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I'py3bknii FOpiii Osiexcanaposuy,
acnipanm J{epoicasnoco Haykogo-00CIIOH020 THCMUMymy
iHGhopmamuzayii ma MoOeno8anHs. eKOHOMIKU

CTAHOBJIEHHS IHCTUTYTY NYBJITYHUX 3AKYIIBEJb B YKPATHI

Cmamms npuceauena 00ciONHCeHHIO ICMOPUYHO20 ACNEKNTY CIMAHOGIEHHA IHCIMUmMymy nyoniuHux 3axKynieens 6 Ypaini.
Y emammi eudineno ocnosni emanu po3eumxy QyHKyionyeantsa cepu nyoniyHux sakynisein, a came. 1993—-1996 pp.; 1997—
1999 pp.; 2000-2008 pp.,; 2008-2010 pp.,; 2010-2014 pp. ma 2015 p. — cboeo0eHHsL, QOCIONCEHO HOPMAMUBHE Pe2YIOBAHHS
chepu nyoniuHUX 3aKYNI6ENb, PO32ISAHYIMO O€sKI 3 HAYKOBGUX NiOX00I8 00 BU3HAUEHHS NOHAMMS «NYONIYHI 3aKYNI6LL», NPOaHa-
JI308AHO CNIBBIOHOWEHHS NOHAMYb «NYONIYHI 3aKYNIGNI» MA «OEPHCABHE 3AMOBNIEHHS», d MAKONHC BUCBIMILEHO NPoYec MpPaH-
cpopmayii «OeporcasHux 3aKynigenvby y «nyoniuni sakynieni». Bemanosneno, wo nyoniuni 3aKynieni € 8i00KpemaeHumu 6io
0epaKcaABHO20 3aMOBIeH s, GIOMAK iX HeOOYINTLHO PO32NAAMU SIK CROCIO peanizayii abo 4acmumny 0epiucagHoc0 3aMOGLEHHS.

Knruosi cnosa: depoicasre 3amo61eHHs, 0EPHCABHI NIAHU, 3AKYNI6II, 0ePIHCABHI 3aKYNIGILL, NYONIUHI 3aKYNIGIL.

I'py3sknii FOpuii Anexcanaposuy,
acnupanm Focy()apcmeeHHozo H(ly"lH0—uCCﬂ€006am€ﬂbCKOZO uHcmumyma
qubopMamzwauuu u Moda/mpoeaﬂuﬂ OKOHOMUKU

CTAHOBJIEHUE UHCTUTYTA NYBJIMYECKHUX 3AKYIIOK B YKPAUHE

Cmamus nocesauena ucciedo8anuio UCMopuieckoeo acnekma CImano8IeHUs UHCIUMYma nyoauunsIxX 3aKynox 6 Ypaune.
B cmamuwe svi0enenvl ocHosHbIe 3manvl pazumus QyHKYUOHUPOBAHUsL chepbl NYONUUHBIX 3aKVNOK, a umenHo: 1993—1996;
1997-1999; 2000-2008; 20082010, 2010-2014 u 2015 — nacmosiuyee, ucciedos8ano HOpMamusHoe pe2yiuposanue cgepul
nYOIUUHBIX 3AKYNOK, PACCMOMPEHbl HEKOMOPble U3 HAYUHBIX NOOX0008 K ONpedelenulo NOHAMUS «NyOnuyHble 3aKYNKUY, npo-
AHATUZUPOBAHO COOMHOWEHUE NOHAMULL «NYOIUUHbIE 3AKYRKUY U «20CYOapCMEEHHbII 3aKA3», a MAKdice 0C8eujer npoyecc
mpancgopmayuu «20Cy0apcmeeHnbIxX 3aKynoK» 6 «nyOIuuHvle 3aKynKuy. Yemanosneno, 4mo nyoiuunle 3aKynKu omoeneHsl
om 20Cy0apCmeeHH020 3aKa3a, NOIMOMY UX HeYenecooOPA3HO PACCMAMPUBANb KAK CNOCOO peanu3ayuul Uil 4acms 20Cyoap-
CMBEHHO20 3aKa3d.

Kniouesvie cnoesa: 2ocyoapcmeennviii 3axas, 20Cy0apcmeeHHvle NiaHbsl, 3aKynku, 20cy0apcmeenHule 3aKynKu, nyoniuyHsie
3aKynKu.

Yuri Gruzkiy,
postgraduate student of the State Research Institute
informatization and modeling of the economy

FORMATION OF THE INSTITUTE OF PUBLIC PROCUREMENT IN UKRAINE

The article is devoted to the study of the historical aspect of the public procurement institute formation in Ukraine. The
article highlights the main stages of the public procurement sector development, namely: 1993 — 1996, 1997 — 1999, 2000
—2008; 2008 — 2010; 2010 — 2014 and 2015 — present, the normative regulation of the public procurement sphere, which
has undergone significant changes since the independence of Ukraine, has been studied. It is established that the authors
approaches to the formation of public procurement are quite similar, scientists note a gradual transition from centralized
production planning and distribution of material resources to bidding on a competitive basis, which introduced in Ukraine the
institution of public procurement. Some of the scientific approaches to the definition of «public procurementy are considered,
the relationship between the concepts of «public procurementy and «government ordery is analyzed, and the process of
«government procurementy transformation into «public procurementy is covered. It has been found that some researchers
view «public procurement» as a part of government order, others believe that public procurement is a broader concept than
government order, and another group of scholars emphasize that «public procurement» and «government ordery institutions
are separate and autonomous from each other, as indicated by the following main features that characterize them: purpose,
entities, sources of funding, the legal form of relations. It is established that under modern conditions, public procurement is
separate from the state order, so it is impractical to consider them as a method of implementation or part of the state order.

Keywords: government order, government plans, procurement, government procurement, public procurement.
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EKOHOMIKA TA VIIPABJIIHH HALIIOHAJIBHUM I'OCITOJJAPCTBOM

IMocranoBka mpodaemu. 3a KOMaHTHO-aMIHICTPATHBHOTO METOy TOCTIOAaPIOBAHHS BHPOOHUIITBO Ta PO3-
TOJTLT TIPOAYKINIT 3IHCHIOBAITUCS [IEHTPATi30BaHO. Y 3B’SI3Ky 3 HEMOJKIIMBICTIO BUKOHAHHS JICP)KaBHUX IJIaHIB
JeprkaBa 3allpoBaIuiia Iep KaBHI 3aMOBJICHHS SIK CHCTEMY 3a0e3eueHHs He0OXiTHIMHI MaTepialbHUMH pecypca-
M. 3aIpOBaKCHHS IHCTHTYTY 3aKyITiBEIb 3a ICPKaBHI KOIITH 00yMOBIICHE HacaMIiepe He0OXiTHICTIO 3a]J0BO-
JICHHS TOTPe0 CYCIIIHCTBA B ISPKABHUX IMOCTYTax Ta ceppicax. [locTymoBo neprkaBHi 3aKymiBii TpaHchopMyBa-
JHCh Y «ITyOTiYHi 3aKyIiBIIi», 3BaKAI0UYH HA T€, 0 HAOYJIM O3HAK MyOJIIYHOCTI Ta TpaHcmapeHTHOCTI. [1yOmivuni
3aKyIiBJIl € OIHUM 13 IHCTPYMEHTIB JIEPKABHOTO PETYJIIOBAaHH: HALlIOHAJIBLHOI €KOHOMIKH, IPOTE 1 IepyKaBHE 3a-
MOBJICHHS BiIMOBIAHO 10 3aKOHOAABCTBA € 32COOOM PETYJIIOI0YOro BIUIMBY JEp:KaBU Ha eKOHOMIKY. OfHaK, 1 3a
CY4YaCHHX yMOB HayKOBa CIUIBHOTA HE MA€ €JJHOCTI y CIiBBITHOIIEHHI TOHATH «ITyOIiYHI 3aKYIiBIII» Ta «IEPHKaB-
HE 3aMOBJICHHS», 1[0 TOTPeOy€ TOCTIKEHHsI MTUTAHHS CTAHOBJICHHS IHCTUTYTY «ITyONIYHNX 3aKyMiBENby» y HOro
PETPOCIIEKTHBI Ta OOIPYHTYBaHHS BiJIMEKOBAHOCTI BKa3aHUX MOHSTh.

AHauni3 ocTaHHIX Joc/izkeHb i my0aikaniii. [cTopuaHOMY acneKTy CTaHOBJICHHS Ta PO3BUTKY IHCTHTYTY ITy-
OniyHMX 3aKymiBelb npucesiueHo podotu I. 1. TTinekac [1], O. O. Munuk [2], H. I'. 3aupxo [3] ta in. [IpobdaemHi
MUTaHHS CITiBBITHOIICHHS MOHATD «ITyOJIiYHI 3aKyIIBII» Ta «JICp>KaBHE 3aMOBICHHS) OyJIM MPEIMETOM JIOCTi-
mokerHss M. 10. Jlosrass [6], O. @. Oscsntok-bepmaninoi [7], 10. B. Kinnzepcekoro [9; 10], 1O. 1. ITuBosap,
B. M. HoBakogelp [11], mpoTe MUTaHHIO CITIBBITHOMICHHS MMOHATH «ITyOIIUHI 3aKYIIIBII» Ta «JIepKaBHE 3aMOB-
JICHHS» B HAYKOBIH JiTepaTypi HE MPUALICHO JOCTATHLOT YBarH.

Mera i 3aBaaHHSI CTATTi: JOCTIIUTH ICTOPUYHHUNA ACTIEKT CTAHOBJIICHHS MyOJIYHUX 3aKyIliBeldb B YKpaiHi,
MpoaHalli3yBaTH CIIBBIIHOIICHHS IMOHSTH «ITyOJIIUHI 3aKYITIBII» Ta «JICpPKaBHE 3aMOBJICHHS, @ TAKOK BUCBITIIH-
TH TIPOLIEC TPaHCPOPMAIIT «IePKABHUX 3aKYIIBEIb» Y «IyOIiuHI 3aKyTiBIII».

Buxknanx ocHoBHOro Matepiany. EQexTrBHE ynpaBliHHS HalliOHATEHOIO EKOHOMIKOIO ITOTpedye po3podicH-
HS HOPMaTUBHO-TIPAaBOBOi 0a3M 3 ypaxyBaHHSM BHKIIMKIB, SIKI IOCTAalOTh Iepeja AEpKaBOlO Ha BiANOBIAHOMY
erami ii po3BuTKy. HopmaruBHe 3a0e3neueHHs € 0a30BUM MIATPYHTSAM CUCTEMH MyOJIIYHHUX 3aKyMiBelb, SKe 3a
Yacu He3aleKHOCTI YKpaiHu 3a3Hano 3HayHuX 3MiH. [Ipouec pedopmyBaHHs cucTeMU MyONiYHUX 3aKyIiBelb
Bif0yBaBcs nmoctynoBo. I'. I. [linbkac BuAiise OCHOBHI €Tanu PO3BUTKY (PYHKI[IOHYBAaHHS PUHKY JCP>KaBHUX 3a-
KymiBeunb, a came: 1993—-1996 pp. (nepexignmii); 1997-1999 pp. (eBomromiiiauit); 2000-2008 pp. (HecTabinbHUIA),
XapaKTEPUCTHUKA SIKUX TPEICTaBICHA B Ta0M. 1:

Tabnuys 1
Etanu po3BuTKy puHKY GyHKIiOHYBAHHS JeP:KaBHUX 3aKyliBeJb

Mepiox Etanu po3BUTKY

Binmina 1ieHTpaii30BaHOTO TUIAaHYBaHHS BUPOOHHUIITBA 1 PO3MOITY MaTepialibHIX PECYpCiB, MOYATOK MPOBE-
JICHHS] MDKHAPOJIHUX TOPTiB (TEHAEPiB) Ha KOHKYpcHUX 3acanax. [Ipuitaarts 3V «IIpo mocTaBku mpomyKmii
1993-1996 pp. |amnst AepkaBHUX NOTPEOY», SIKHUIA TOMIMPIOBAB CBOO IO HA 3aKYIIBIIIO MPOAYKIIT 1U1st 3a0e3nedeHHs mpio-
PHUTETHHX COLiaJIbHO-€KOHOMIYHHUX ITOTPe0 CyCIIILCTBA Y BITYM3HSIHNAX BUPOOHHKIB Ta OOMEKYBaB y4acThb
IHO3EMHUX YYaCHUKIB; IPUHHATTS YPsIJOM IOCTAHOB PO 3a00pOHY BUKOPHCTAHHS OIO/PKETHUX KOLITIB ISt
3aKyIiBii ToBapiB (POOIT, MOCITYT) iIHO3EMHOTO TTOXOMKEHHSI.

[puiitHATTS Ypsa0M MOCTaHOB PO OpTaHi3alliio Ta MPOBEICHHS TOPTiB (TEHAEPIB) y cdepi AeprkaBHUX 3aKy-
niBesb ToBapiB (PoOiT, MOCITYT); BIOPSAKYBaHHS 3aKyIiBelb BapTICTIO Bi 10 THC. TPH LIIAXOM BCTAHOBICHHS
€JIMHOTO MOPAAKY 311HCHEHHs 3aKyIIiBe/Ib Ta KOHTPOIIIO 33 BAKOPUCTAHHAM KOLITIB JAEP/KaBHOTO OHOIDKETY;
BIIOPSIKYBAaHHS ITPOBEICHHS TOPTiB (TEHAEPIB) HA YKIAICHHS KOHTPAKTIB MAPSIHUX POOIT 1 MOCIYT y ramysi
OyIiBHUIITBA; yXBaJCHHS 3aKOHY PO 00OPOHHE 3aMOBIICHHSL.

1997-1999 pp.

Hpuitasarrs 3Y «[Ipo 3akymiBiaro ToBapiB, poOiIT 1 MOCIYT 3a Jep>KaBHI KOIITHY, METOIO SKOTO OyJIO CTBOPEHHS
KOHKYPEHTHOTO CepeloBHUILa y Wit cdepi, 3abe3nedeH s Ipo30poCTi MPOLEAyp 3aKyIiBeIb TOBapiB, podiT i
TIOCITYT 3 JIepyKaBHI KOIITH Ta JOCATHEHHs ONTHMAJIBHOTO | palliOHAIBHOTO iX BUKOPHCTAHHS.

2000-2008 pp.

Jicepeno: cxiazieHO aBTOPOM Ha OCHOBI [ 1, ¢. 25-29].

Caoeto ueproro, O. O. Munuk BUIIS€ YOTUPU OCHOBHI €Talll CTAHOBICHHS C(EpHU ACp>KaBHUX 3aKyIIiBEIb,
a came:

 1995-2000 pp. — CTBOPEHHS MTPABOBOT'O MIATPYHTS TSI IPOBECHHS TOPTIB 3a ACp>KaBHI KOIITH Ha Tl Tiepe-
X0y 10 PUHKOBOI MOJIEI IEP>KABHOTO PETYIIIOBAHHS €KOHOMIKH;

« 20002008 pp. — mist 3Y «IIpo 3aKymiBI0 TOBapiB, POOIT 1 MOCIYT 3a IepKaBHI KOIITH»;

¢ 2008-2010 pp. — nis [TomosxeHHsI PO 3aKyITIBIO TOBAPIB, POOIT 1 MOCIIYT 3a JepKaBHI KOIITH, 3aTBEPIKE-
Horo noctaHoBoro Kabinety MinicTpiB Ykpainu Bix 17 xxoBTHS 2008 p. Ne 921 (mepion rto0aibHOT eKOHOMIYHOT
KpHU3H);

¢ 20102014 pp. — ais 3Y «IIpo 3niCHEHHS JEp)KaBHUX 3aKYIiBENb», METOI SKOTO OYJIO0 CTBOPCHHS KOH-
KYPEHTHOI'O CepelIoBHIIA y cdepl JepKaBHUX 3aKyIliBelb, 3aMo0iraHHs MposiBaM Kopymmii y mid chepi, pos-
BUTOK JOOPOCOBICHOT KOHKYPEHIIii, 3a0€3MEUCHHS PalliOHaIBHOTO Ta e()eKTHBHOTO BUKOPHCTAHHS JEPKaBHUX
KowITiB [2].

Hayrkosei 3anucku Hayionanwroeo ynisepcumenty « Ocmposvra akademisy, cepis « Exonomixay, Ne 23(51), epyoenn, 2021 p. 5



© [O. O. I'pysvkuii ISSN 2311-5149
EKOHOMIKA TA VITPABJIIHHA HALIIOHAJIBHUM I'OCITOJJAPCTBOM

H. T'. 3nupko 3ampornoHyBasia CBOE Oa4eHHS ICTOPUYHOTO ACIEKTy CTAHOBJICHHS cepH IMyOTiuHUX 3aKyIIi-
BEJIb, JIC BH/IUIHIIA OCHOBHI TpH (a3u eBoutroiii GopM myOIiuyHIX 3aKyIiBelb, SIK I1e TPEJCTaBICHO Ha puc. 1:

/, ! fo 1991 p. i [epKaBHi ni1aHn \\
: ® \
A _Jl> 19911992 pp. |y [epxasHi
3aMOB/IEHHA
3
A 1993-1996 pp. —» [ep:KaBHi KOHTPaKTH,
[epXaBHi 3aMOB/IEHHA

® 1997-1999 pp. == 3akynisni

2000-2014 pp. —{ [epxaBsHi 3aKkynisni

A _Jl> 2015 p. - My6niuni 3akynieni

CbOrOAEHHs

Puc. 1. EBoJttontisi popm nmyOsriuHnx 3aKyniBesnb

Jorcepeno: ckiaeHoO aBTOPOM Ha OCHOBI [3, ¢. 142].

ABTOp TaKOX MOB’s3y€e (OPMyY 3aKyIIiBeNb Y MEBHUH ICTOPUYHUI €Tal PO3BUTKY 13 HOPMAaTHBHO-IIPABOBUM
3a0e3medeHHsIM Hiel cdepu. BumeBkazaHi miaxoau aBTOPIB 10 CTAHOBJICHHS chepu ACp>KaBHUX 3aKyIiBEIb €
JIOCUTh CXOKMMHU, 3a3HA4YCHI HAYKOBIII BiJ[3HAYAIOTH MMOCTYMOBUN MEPEXiJl BiJl IEHTPAIi30BAHOIO IIIAHYBaHHS
BHPOOHMIITBA 1 PO3MOJILTY MaTepialIbHUX PECYPCIB JIO MPOBECHHS TOPTiB HA KOHKYPCHHUX 3acajax, 10 3armovar-
KyBaJio B YKpaiHi IHCTUTYT 3aKyIiBellb 3a JIepyKaBHI KOITH. BojiHOUAC, BapTO 3ayBaXKUTH, 1110 BUICHHS BHIIE-
BKa3aHMX €TalliB CTAHOBJICHHS CepH JIepyKaBHUX 3aKYIiBeIb i3 IOCHIIAHHSAM Ha JIF0 B KOHKPETHUH TIepio]] yacy
BIJIMOBITHOTO HOPMATHUBHO-IIPABOBOTO aKTy € JJOCHTh YMOBHHM, OCKUIBKH TIPOTSTOM JIOCIIIHKYBAHOTO TEPioTy
OpraHaMH 3aKOHOAABYOI Ta BHKOHABYOI BIIAN OYII0 MPUHHSITO BEIUKY KiTbKICTh MMiA3aKOHHHUX aKTiB (TIOJI0KEHb,
THCTPYKIIi# TOMIO), sIKi perjlaMeHTYBaIIM 3/1ICHEHHS 3aKyIMiBeJb 3a JICP)KaBHI KOIITH.

Hactymauit etam cTaHOBJICHHS OepKaBHUX 3aKYIIiBENb IOB’SI3YETHCS 13 MPHUAHATTAM BepxoBHoro Pamoro
Vkpainu y 2014 p. 3Y «Ilpo 3aiiicHeHHS Aep)KaBHUX 3aKyMiBelby, SKM BCTAHOBIIOBAB [IPABOBI T4 EKOHOMIYHI
3acaJy 3J1iICHEHHS 3aKyIiBelb TOBapiB, poOIT 1 MOCIYT /Ui 3a0e3MedeHHs MoTped AepkaBu Ta TepPUTOPiaTbHOL
rpoMaau. MeTor BKa3aHOI'O 3aKOHY TaKoX OyJI0 CTBOPEHHS KOHKYPEHTHOIO CEpelloBHIIA Y chepi AepixKaBHUX
3aKyMiBelb, 3a1100iraHHs MposiBaM Kopymuii y mii chepi, po3BUTOK J0OPOCOBICHOI KOHKYpeHIii. [lum 3akoHOM
3HAMEHY€ThCsI HOBUI MiAXiA A0 MPOBEACHHS AP:KaBHUX 3aKyMiBeab. Ha BiMiHy Bifl MOMEPEAHBOTO 3aKOHOIAB-
CTBa, 10 PEryIoBajo chepy Aep >KaBHUX 3aKyIMiBelb, OyJI0 3a1I04aTKOBaHO 0€30IIaTHE MOIaHHS 3aMOBHUKAMHU
3aKyIIiBeJb JIsl ONPUIIFOIHEHHS Ha BeO-MopTaini Y MOBHOBAXEHOTO OpraHy iH(hopMarlii mpo 3aKkyIliBio, a TAKOX
MIPaBO 3aMOBHHUKIB 3/1IICHIOBATH IPOLICAYPH 3aKyIiBIIi i3 BAKOPUCTAHHSIM CJICKTPOHHUX 3ac00iB, IPOTE IOJAHHS
iH(OpMAIIi i 9ac MPOBEACHHS MPOLEAYPH 3aKyIiBIIi 3AIHCHIOBATIOCH Y MUCHMOBIH (hopMi, a y BUIIaKy MpOBe-
JICHHSI TIPOIICTyPH 3aKYIIiBJIi i3 BUKOPUCTAHHSAM EIICKTPOHHHX 3aC00IB — Y BUTJISII €IEKTPOHHOTO JIOKYMeHTa [4].

CydacHuii eTar CTaHOBJICHHS cepH Ta PaKTHIHO TpaHCHOPMAIIiS «JICPKABHHUX 3aKyIIBEIbY Y «ITyOivHI 3a-
KYHIBJIi» OB’ s13y€eThest 3 NpuiAHATTIM 3Y «llpo my6miuni 3akymiBmi» Ne 922-VIII Bix 25 rpyans 2015 p., 19 kBit-
Hs1 2020 p. HaOyJ1a YUHHOCTI HOBA peJaKilisi BkazaHoro 3akoHy. H. I'. 3aupko, po3MipKOBYIOUM Ha/l IPUYHHAMH
MPUIHATTS HAa 3aKOHO/IaBYOMY PiBHI PIIIEHHS III0JI0 3MIHU JIEP)KaBHUX 3aKyITiBeb Ha IyOJIivHI, 3a3HAYMIIA, 1110
TEPMIH «JIep)KaBHI 3aKyIiBI» BHUIIPABIOBYETHCS DKepenaMu (DiHAHCYBaHHS, a caMe NepKaBHUMH KOIITAMH,
OJTHAK 1 B MyOJIYHUX 3aKYMIBISX DKEPETO 3aIHIMIAETHCS THM CaMHM. MeToro 3aKyIiBelb € 3aJ0BOJICHHS iH-
TEpecCiB Jep)KaBU Ta TEPUTOPIAIBHUX T'poMaj 1 3a0e3reueHHs iX moTped, aje Taki TBEp/HKCHHSI MaJId MiICIle B
000X BHILE3a3HAYCHHUX 3aKOHaxX. B 000X 3akoHax mepeadadeHo K JepXKaBHHM, TaK 1 POMaJICbKUN KOHTPOJIb,
y 3B’SI3Ky 3 UMM aBTOp 3alpPOIIOHYBaja BIAacHE OaueHHs IMPUYUH MEPSHMEHYBaHHS 3aKYIIBEIb 3 «ICPIKABHIX
Ha «myOnivyHi». Ha qymMKy HayKOBIS, TEPMIH «IEpHKaBHI» JIOTIYHO BKUBAE€THCSI CTOCOBHO SIBUII] Ta 3aXOJiB, SIKi
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XapaKTePHU3YIOTh JACPKaBY, CTaH peUeH y Hil; «ImyOIiuHi» € came TaKUMHU, sIKi BiZIOyBarOThCS B IPUCYTHOCTI TTy-
OJIIKH, JIFOJICH, MPHITIOJHIMH, Y 3B’ 3Ky 3 UAM OCHOBHOIO TPUYHMHOIO TpaHC(hopMaIlil JepKaBHUX 3aKyIiBENb Y
myOJIiYHI aBTOp BBAXKAE Te, 110 MPOBEICHHS IPOIENyp IMyONiYHIX 3aKyIiBeIbh € HEMOXKIIMBHM 0€3 3aCTOCYBaHHS
CIIEKTPOHHUX CHUCTEM (MalIaHYMKiB, KaTaJIOTiB, IaTdopm, caiTiB). CaMe eNeKTPOHHI CUCTEMH 3a0€3euyI0Th
OCHOBHY XapaKTEePUCTHKY Ta 03HAKY IMyOJIYHOCTI — MIPUCYTHICTD ITyOJIiKH, TOOTO ONPIIIIOAHEHHS |3, ¢. 142].

I3 HaGpanusam unHHOCTI 3akoHoM Ne 922-VIII B YkpaiHi 31iCHEHHS 3aKyiBesb 3a OI0PKETH1 KOIITH BUKIILIO
Ha SIKICHO HOBUH piBE€Hb, OCKUIBKH MPOBEACHHA MyOIIYHUX 3aKyIMiBesb MOBHICTIO MEPEBEIEHO B eJIEKTPOHHHIMA
(hopmat, TeHaepHI NpOoLEAYPH 3aKyIiBIII HE MOXKYTh IPOBOAUTHUCS 10/0€3 ONPUITIOIHEHHS OTOJIOLIEHHS PO MPO-
BEJICHHSI IIPOLIEYPHU 3aKyIiBIi Ha BeO-MOPTani YIOBHOBA)XXEHOTO OPraHy, BBEICHO B IPABOBE MOJIE TA MPAKTUY-
HO BIIPOBAKEHO EnekTpoHHY cucTeMy 3aKymiBenb. 3aKyMiBiIi 3a Aep>KaBHI KOLITH CTAIH JOCTYITHIIIUMHU Ta IPO-
30piMINMH, BIITETIEP KOXKHUIN TPOMaITHIH B PEXKHUMI OHJIAWH MOYKe TIEPEBIPUTH, Ha SIKi OTpeOU OpraHu BIAIH Ta
OT0/KETHI yCTAaHOBHM BUTPAYAIOTh KOIITH INIATHUKIB ITOIATKIB, Yepe3 BIIbHUI JOCTYH 10 BCi€el iHdopMarii moa0
MyOJIIYHUX 3aKyTiBENb HOCHIIIACH POJIb TPOMAJCHKOTO KOHTPOJIIO 32 TIPOBEACHHIM TCHICPHUX MPOIICIY.

VY cydJacHUX JOCIHIIKECHHAX TOHITTS «JIeprKaBHI 3aKyMIBI» Ta «ITyOIidHI 3aKyMiBI» PO3TIISAAI0THCS HAYKOB-
IMH Ta IPAKTUKAMU K CHHOHIMH. [ pyHTOBHOTO BU3HAYEHHS MOHATTS «ITyOJIiuHi 3aKyHiBIi», sike 6 BimoOpaka-
70 ¥ioro crnenu@iky y 3akoHi He mictuThes. 3Y «IIpo myOuiyni 3aKymiBiI» BU3HAYAE, IO MyOJiYHA 3aKyIiBIIS
(3aKymiBIIsA) — [1e MPUIOAHHS 3aMOBHHKOM TOBapiB, pOOIT 1 OCIYT y TIOPSJIKY, BCTAHOBIICHOMY ITUM 3aKOHOM [5].

Jlesiki 3 HayKOBIIIB PO3MISJIAIOTH «JICPKaBHI 3aKYIMIBII» K YaCTHHY JEpP)KaBHOTO 3aMoBJicHHs. Hanpukan,
Ha 1yMKy M. 1O. [loBrans, «Iep:kaBHa 3aKyMiBILsD — 1€ CIOCIO pearizallii Aep>KaBHOTO 3aMOBJICHHS, III0 TIOJIATae
y TipuAOaHHI MyOJIYHO aJIMIHICTPAIIEX0 TOBAPIB, POOIT 1 MOCIYT 32 JepiKaBHI KOIITH HAa KOHKYPEHTHI OCHOBI
(a B IEBHUX BHITIAJIKaX — 32 BIICYTHOCTI TaKOi) 32 BCTAHOBJICHOIO 3aKOHOM IIPOIEIYPOIO 3 METOIO 33J0BOJICHHS
ny6migHoro iHTepecy [6, ¢. 181]. CBoeto ueproro, O. @. OpcsHIOK-bepaanina BBaxkae, 110 AepKaBHI 3aKyiBIIi
MOCTYT € IIUPIINM MOHATTAM, HIXK JIepXKaBHI 3aMOBJICHHS, OCKIIBKM OCTaHHI € JIUIIE IHCTPYMEHTOM 3a0e3reueH-
HS HalO1IbII MPIOPUTETHUX AEPrKaBHUX MOTped y mocnyrax [7, c. 18].

Y HayKoBill JiTepaTypi HOHATTS «AEp>KaBHE 3aMOBJICHHS» MEPEBAXKHO ACOILIIOETHCS 3 CUCTEMOIO LEHTpaTi-
30BAHOTO TUIAHYBaHHS BUPOOHMIITBA 1 PO3MOALTY MaTepianbHux HinHocTelt CPCP, sika 3acBigunia CBOIO HETi€3-
JIATHICTb Ta MOCTYINOBO «BipKMIay cede. BoaHouac i 3a CydacHHX YMOB PO3BUTKY YKpaiHH OJHHUM i3 OCHOBHUX
3ac00iB PETyJII0I0Y0T0 BIUIMBY ACPKaBH Ha AiSUTBHICTH CY0'€KTiB TOCIIOAAPIOBAHHS € IEPKaBHE 3aMOBJICHHS [8].
H. I'. 3nupko 3a3Havae, 0 TEPMiH «Jep)KaBHE 3aMOBIICHHSD) PO3TIISAAETHCS B PO3Pi3i 3J0BOJICHHS JICPKaBHUX
notped. [ToHATTIO «IepKaBHE 3aMOBJICHHS MEPEAYBAJIO MOHATTS «JICPXKaBHI IUTAHI», SIKE 3aCTOCOBYBAIOCH 710
1993 p. Ha nymky aBtopa, i3 HaOpaHHsaM dnHHOCTI 3Y «IIpo 3aKkymiBiro TOBapiB, poOiT 1 MOCIYT 3a JAepKaBHI
korrtuy Bix 22.02.2000 p. OHATTS «AepKaBHE 3aMOBJICHHS» Ta «JIEP’KaBHI KOHTPAKTH» MOBHICTIO BHIYYCHI Ta
TpaHc(HOpMOBaHi y BIJIIOBITHI TEPMIHU «JIepKaBHI 3aKyIiBII» (TPUI0aHHS 3aMOBHHKOM TOBapiB, pOOIT 1 OCIyT
3a JeprkKaBHI KOIITH) Ta «IOTOBip» (MMMCHMOBA yroja MiX 3aMOBHHKOM Ta YYaCHHKOM — ITIEPEMOIKIIEM TIpOIie-
JIypH 3aKyIiBIIi, SKa 1epeaodadae HalaHHs TOCIyT, BUKOHAHHS po0iT a00 HAOyTTsI TpaBa BJIACHOCTI HA TOBAp 3a
BiAMmoBiAHY miaty) [3, c. 143-145]. }O. B. Kinnzepcbkuil Harosnsrae Ha TOMY, IO IHCTHTYTH «JIE€PKaBHOTO 3a-
MOBJICHHS» Ta «JICPXKABHUX 3aKYITIBEIbY BIIOKPEMIICHI Ta aBTOHOMHI OJIMH Bl OJJHOTO. ABTOpP BBaXKae, 1110, X0Ua
BUKOHAHHS JICPIK3aMOBIICHHS 1 BiJOYBAa€ThCS IIUIIXOM PO3MIIICHHS ICPXKABHUX KOHTPAKTIB Cepe/l BUKOHABIIIB,
BUOIp AKMX 31ICHIOETHCS BIAMOBIAHO A0 3aKOHY, IPOTE L€ JIMIIE OKPEMHIA BUMIAAO0K (YHKIIIOHYBaHHS CUCTEMH
JiepKaBHUX 3aKymiBensb [9, c. 36]. Ha nymKy aBTOpa, KaTeropii «JepKaBHe 3aMOBICHHD 1 «JIep>KaBH1 3aKyIiBIIi»
€ B3a€EMO3B’SI3aHUMH, aJie He TOTOKHUMU. JlepkaBHE 3aMOBIICHHS € B1TOOpaKEHHSM CYCIIIBHUX MOTPEO 1 BTLMIO-
€THCS y TONMUTI JIepKaBU Ha BiAMOBIAHI ToBapH ¥ mocmyru. I1ix UM 3aMOBIEHHSIM CITi PO3YMITH OOIPYHTOBAHY
1 HOpMaTUBHO O(hopMIIEHY BUMOTY A0 HMPUAOAHHS TOBAPiB 1 MOCIYT ANl CYCHIIBHUX MOTPEO, TOMI AK JepXKaBHI
3aKyIIiBII € 3aBepIIATIbHIM €TaIoM Y iX 3a10BOJIeHHI (3a0e3mneyenHi). Kareropis «aepaBHi 3aKyIiBiIi» XxapakTe-
PH3YE Pe3yNIbTaT MPOIecy PUHKOBOT KOHTPAKTAII] MK I€PKaBOIO-3aMOBHHUKOM 1 MiAPHEMCTBOM-II IS THUKOM,
TOOTO BimoOpaxkae CTamil0 BUKOHAHHS JEp)KaBHOTO 3aMOBICHHs. HayKoBellb MpomoHye po3risaaTu AepKaBHi
3aKyIIiBII SIK HEBIJI'€MHY YaCTHHY 1 JIMIIIE OJHUM 3 €TalliB peaizaiii Jep>KaBHOTO 3aMOBJICHHS, a TOMY JiepKaBHi
3aKyIIiBIli, HA HOTO JIYMKY, HE MOXYTh PO3IJISJIATHCS Ta ICHYBaTH OKPEMO BiJl HhOTO, TOOTO BCi TOBapH, poOOTH
1 TOCITyTH, IpUAOaH] AepKaBOIO 3a OFOJHKETHI KOIITH JUTS 33/I0BOJICHHS CYCIUIBHUX TTOTPEO, CIIiI pO3IIHIOBATH
SIK ieprkaBHe 3amoBiieHHs [ 10, c. 6].

Sk GaunMo, eTUHUIA X1 cepell HAyKOBIIIB II[0I0 CITIBBIIHOIICHHSI MMOHSTH «JICPKaBHI 3aKYIIBII» Ta «JIep-
JKaBHE 3aMOBJICHHsI» BiJICyTHii. He MoxHa He moroauTtuch 3 aymkoro 0. 1. [Tusosap, B. M. HoBakogenp 1mo/10
BiZIMEKOBAHOCTI JePKaBHHUX 3aKYIIIBEIb BiI JeP>KaBHOTO 3aMOBIICHHS, Ha [0 BKA3yIOTh TaKi OCHOBHI PHCH, IO
iX XapakTepu3yloTh: MeTa, Cy0 €KTH, JKepeia ¢iHaHCcyBaHH, MpaBoBa Gopma peamizauii BigHocus [11, c. 45].
MerToro 3anpoBaKEHHS 1THCTUTYTY MyOJIIYHHMX 3aKyIiBellb € HacaMIepes 3aJ0BOJICHHS CYCHNUIbHUX MOTpeOd, a
3roJIOM — 3aJI0BOJIEHHS TIOTpeO JAepkaBu (3aMOBHHUKIB y MyOniuHUX 3akymiBisax). [Ipu mpomMy, 3a 10mMOMOror0
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myOJIIYHUX 3aKYIBEIh MOXKYTh 3aKyIIOBYBAaTHUCh OY/b-Ki TOBapH, poOOTH YH MOCIYTH, HATOMICTh, JICpyKaBHE
3aMOBJICHHS MTOKJIMKAaHE 32JI0BOJILHSTH MPIOPUTETHI MOTPeOU NepKaBu Y HEOOXITHUX TOBapax, podoTax 4M Io-
ciryrax. CX0XiCTh WX JABOX KaTErOpill MOJISTae B TOMY, III0 BUKOHAHHS IEPKaBHOTO 3aMOBJICHHSI i 0()OPMIICHHS
MPOBEJICHOT BIAMOBIAHO JIO 3aKOHOAABCTBA MYyOJIIYHOI 3aKyMiBII BiIOYBA€ThCS MUISXOM YKIJIAJCHHS KOHTPAKTY
(moroBopy mpo 3akymiBio). Pa3zom 3 THM, Aep:KaBHEM 3aMOBICHHSM IULIXOM PO3MILICHHS ACPKaBHUX KOHTp-
aKkTiB GOpMyeThCs CKJIAI Ta 00CATH MPOIyKiii (poOiT, MOCIYT), sSKi HEOOXIMHI U MPIOPUTETHUX JEPIKaBHUX
notpe0, MpH IIbOMY HE 3aBXKIU JepiKaBHI KOHTPAKTH YKIIAJAIOTHCS HA MPO30PHUX, BITKPUTHX JJIST BCIX YMOBaX.
JeprkaBHi 3aMOBIICHHS PEaTi30BYIOTHCS OpraHAMHE ISP KaBH IIUIIXOM YKJIaICHHS BIAMOBIIHIX JACPIKABHUX KOHTP-
aKkTiB Ta (pIHAHCYIOTHCS JIMIIIE 33 paxXyHOK JlepxaBHOro OromkeTy YKpaiHd. Y CBOIO 4epry, myOJiuHi 3aKymiBiIi
3IIACHIOIOTHCSl OpTaHaMK JIeP’KaBHOI Bl Ta MICIEBOIO CaMOBPSAYBaHHS, a TaKOX IMiJNPUEMCTBAMH, yCTa-
HOBaMH Ta OpTaHi3alisiMu, ki (iHAHCYIOTBCS 32 PaXyHOK ACP/KaBHOTO Ta MICIIEBUX OIOJKETIB, U MPpUAOAHHS
Oy/Jb-SKHX TOBapiB, POOIT YM MOCTYT, HEOOXITHUX ISl 33/I0BOJICHHSI CYCIIJIbHUX MOTPeO, 1 32 Cy4acHUX yMOB
XapaKTepHU3yIOThCS TIOBHOIO TPAHCIAPEHTHICTIO Ta HANIPABJICHICTIO HA PO3BUTOK JOOPOCOBICHOI KOHKYPCHIII.
CriBBiTHOIIICHHS TTOHATH «ITyOJII4HI 3aKyIIBIII» Ta «JIepyKaBHE 3aMOBJICHHSD) ITPOLITFOCTPOBAHO Ha PUC. 2:

A C

[eprkasHe
3aMOBJ/IEHHA

MNy6niuHi
3akynisni

[feprkasHe
3aMOBJ/IEHHA

MNy6niuni
3aKynisni

MNy6niuHi [Aep:kasHe
3aKynisni 3aMOB/IEHHA

MNy6niuHi [NepxaBHe

3aKynisni 3aMOB/IEHHA

Puc. 2. CniBBiqHOIIEHHS MOHATH «MyOivYHI 3aKyNiBJID> Ta «Iep:KaBHE 3aMOBJIEHHSD)

Jlorcepeno: ckmageHo aBTOpPOM Ha OCHOBI [6; 7; 9; 10; 11].

VY kBagpati A puc. 2 BitoOpa)keHO MO3MIII0 HAYKOBOI CIIJIBHOTH, sIKa IOJIATA€ B TOMY, IO JIEp>KaBHE 3a-
MOBJICHHS — 11€ O1JIbIII IIMPOKE MOHATTS, HIXK MyOIiuHi 3aKymiBii, TOOTO MyOJiYHI 3aKyMiBIIi PO3IISIIAIOTECS 5K
YacTHHA AEp:KaBHOTO 3aMOBJIeHHA. KBaapar B neMoHCTpye, 110 MOMpU CBOIO aBTOHOMHICTh My OJIiuHi 3aKyIiBIIi
Ta Jep’KaBHE 3aMOBJICHHS HE MOXXYTb CIIBICHYBaTH OKPEMO OJHH BiJ 0gHOro. CHiBBiTHOIIEHHS MMyONiYHUX 3a-
KyHiBeJb Ta JEp>KABHOTO 3aMOBJICHHS, [TOKA3aHe y KBaapati B puc. 2, B neBHIN Mipi AOMOBHIOE aHi KBaApaTy
A. SlckpaBUM IPEACTaBHUKOM LIBOTO HANPSIMKY HayKOBUX fociimkeHs € 0. B. Kinazepcbkuif, Ha IyMKY SIKOTO
BCe Te, IO MpHUadaBae JepkaBa 3a OFOKETHI KOIITH, € JICPKaBHUM 3aMOBJICHHSM, 3 YAM HEMOJKIJIMBO MOTOJHU-
THUCh, OCKIJIBKH JIep)KaBHE 3aMOBIICHHS MOKJIMKAHE 33J0BOJIBHATH MIPIOPUTETHI MOTPEOH epKaBH y HEOOXITHNX
TOBapax, podoTax 4 MOCIyrax, HATOMICTh IyOJIIYHI 3aKyITiBIIi 3aPOBAHKEHI HacaMIIepe/I 3 METOO 3aI0BOJICHHS
CYCITUIBHHUX TIOTPE0, a BXKE TOTIM 3 METOI0 33JI0BOJICHHS Oy Ib-SIKMX NOTPeO JepikaBu (3aMOBHHKIB Y ITyOIIUHUX
3aKymiBisx). Y kBaapati C puc. 2 BUCBITIEHO a0COIIOTHO MPOTHIICKHE OaueHHSI CITIBBITHOIICHHS BKa3aHHX T10-
HSATh, 32 IKAM ITyOJIIYHI 3aKYIIBIII OTJIMHAKOTH JIEpYKABHE 3aMOBJICHHS, TOOTO MyOJIIYHI 3aKYITIBI1 PO3TIISIAI0Th-
sl SIK OLTIBII MIUPOKE TOHATTS, HIK JIepyKaBHE 3aMOBIICHHS, OCKIJIBKH MOKYTb 3a/I0BOJILHATH OyJIb-5Ki MOTpeOH
JIepXKaBu y HEOOXIHMX TOBapax, poOOTaxX YW MOCIyrax, B TOMY YHCII ¥ MPIOPUTETHI. 3 II€I TE30H TaKOX
HEMOJKJIMBO TIOTOJIUTHCH, BPAXOBYIOYH T, IO ITyOJIivHI 3aKYITIBII Ta JepyKaBHE 3aMOBJICHHS 32 CBOIM (DYHKIIIO-
HAJIBHUM MPU3HAYCHHSIM 3aIPOBAKCHI ISl TOCATHEHHS PI3HUX LICH Ta 3a0BOJICHHS Pi3HUX MOTPEO JepiKaBH
y HEOOXIJHMX TOBapax, poOoTax uu mociyrax. ABTOpCbKe OayeHHs CIiBICHYBaHHsS IMyOJIYHUX 3aKyIiBeb Ta
JIepKaBHOTO 3aMOBJICHHS PEICTaBICHO y KBajpaTi D puc. 2, 3a sKMM BKa3aHi iIHCTUTYTH BIJOKpEMJICH] OIMH Bij
OJTHOTO SIK Pi3HI IHCTPYMEHTH PEryJIIOI0Y0ro BIUIUBY JEP’KaBH Ha HAIlIOHAJIbHY €KOHOMIKY, Ha 1[0 BKa3yIOTh iX
MeTa, JpKepena GpiHaHCyBaHHsA, Cy0’ e€kTH Ta (hopMu 0(hOPMIICHHS PABOBIIHOCHH.

BucHoBku. IcTopist cTaHOBIEHHS 1HCTUTYTY MyONiYHMX 3aKyIiBeNb MOKAa3ye, II0 MOCTYIOBO 3aKyIMiBIi 3a
JIep>KaBHI KOIITH MEPETBOPIIINCH 3 IICHTPANi30BaHO-TUIAHOBUX 0 MyOJIIYHUX Ta BIAKPUTHX. AHaJII3 HAYKOBUX
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TXOJTIB JI0 CITIBBITHOMIEHHSI TOHATH «JICPKaBHE 3aMOBIICHHS» Ta «ITyOJIIUHI 3aKyIIBIII» 3aCBITYHB, 110 HAYKOB-
11l TO-PI3HOMY CTaBJIATHCS JI0 CITIBICHYBaHHS BKa3aHUX KaTeropii. BapTo Bin3HA4YMTH, 1110 JepKaBHE 3aMOBJICHHS
y Cy4acHOMY HOTO pO3yMiHHI MTOKJIMKAaHE 33J[0BOJIHATH MPIOPUTETHI TIOTPEOH JIepKaBU Y HEOOXITHUX TOBapax,
poboTax um mociyrax. HaroMicTh, METOIO 3alIpOBaPKEHHS IHCTHTYTY ITyOTIYHHUX 3aKyIIiBENb € HacaMIiepe] 3a-
JOBOJICHHS CYCIIUIBHUX MOTpPeO. JlepkaBHE 3aMOBIICHHS BIAPI3HAETHCS BiJ MyONIYHAX 3aKyIiBeIb IKEPEIaMU
(hinancyBaHHs, cy0’exTamu Ta popmoro oopMiIeHHs IpaBOBIAHOCHH. Ha mifcTaBi BUILIEHaBEEHOTO CIIifl JiHTH
BHUCHOBKY, 10 IyOJIiYHi 3aKyIMiBIIi € BIJOKPEMIIEHUMH BiJl IEpKAaBHOI'O 3aMOBJICHHS, BIATAaK 1X HEJOLIJIBHO PO3-
IIIAJATH K Coci0 peanizanii abo 4aCTHUHY JAE€P:KaBHOTO 3aMOBJICHHSI.
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3inopyk Jlixis BosonumupiBua,
acnipanm xageopu 6i3Hec-eKOHOMIKU Ma Mypusmy
Kuiscvkoeo HayionanbHo20 yHisepcumenty mexHonoz2it ma Ousainy

IHCTPYMEHTMU JJIs1 TIPOCYBAHHSA NPOUECY BPEHAUHI'Y
HA NIANTPUEMCTBAX JIETKOI IPOMUCJOBOCTI YKPATHU B YMOBAX MMAHJIEMII

Hocniooicennsn npucesaueno ananizy iLCmpymenmie Oiis NpOCy8anHHs npoyecy Openouncy Ha niOnpueMCcmeax 1e2koi npo-
mucnogocmi Ykpainu 6 ymosax nanoemii. Aemopom gusnaueno nousmms «6peno» ma «bpenouney. Bcmanosneno, ujo 6 ymo-
6ax NaHOemii egheKmuGHUM IHCIPYMEHMOM O/ RPOCYBAHHS NPOYecy OPEeHOUH2Y HA NIONPUEMCIMEAX 1e2KOT NPOMUCTIOBOCHI]
Ykpainu € eukopucmanmns coyianoHux mepexc. J{OCIiOHceH s pOIKPUBAE MEOPEemUYHi OCHOBU COYIaNbHOI KOMYHIKayii ma
npunyunu ii 0ii. Cucmemamuzo8aro npasuia CMeopeHHs ma NIOMPUMKU OilIbHOCII KOPROPAMUBHOT naamgopmu 6 coyi-
anvuii mepexci Instagram, i HeoOXIOHICMb IX GUKOPUCTAHHSL OIS NPOCYBAHHS OPEHOY 6 COYIATbHUX MePexcax 6Unpasoand.
Jlosedero, o GUKOPUCTNAHHS COYIANbHUX MEPENC Y MAPKEMUH20BIN KOMYHIKAYIUHIU OIsIbHOCMI NIONPUEMCMEA J1e2KOI npo-
MUCTI0BOCTMI 00380IAE KOMNAHIT KOHKPEMHO GNAUBAMU HA YINbOBY 2PYNY, UOUpamu nAampopmu, na AKux ayoumopis oinvuie
npeocmasiend, i 6UsHaUamu Haubbw NPUOAMHI KAHANU CRITKY8AHH, OYOy8amu 00820CMPOKO8i BIOHOCUHU 3i CROXCUBAYA-
MU, Kepysamu c8oim imiddcom ma penymayicio. Bcmanosneno, wo peanizayis KOHKYPEeHMOCNPOMONCHO20 OPEHdy € 0OHUM 3
OCHOBHUX HANPSAMKI8 MAPKEMUH20601 QisIbHOCHI HOBIMHIX NIONPUEMCING TLe2KOL NPOMUCTOBOCIII.

Knruogi cnosa: 6peno, bpenoune, 1eeka NpoMuciogicms, coyianbHi Mepedxici, iHmepHem.

3unopyk Jluaus BaaaumuposHa,
acnupanm kagpeopvl OU3HEC-IKOHOMUKU U MYPUIMA
Kuesckozo Hayuonanbhoeo ynueepcumena mexnoniocuti U Ou3aina

HUHCTPYMEHTBI VIS NIPOABUKEHUSA TPOLECCA BPEHAMHIA
HA ITIPEANPUATHAX JETKOW ITPOMBIIIJIEHHOCTHU YKPAUHBI
B YCJIOBUSAX ITAHAEMUU

Hccnedosanue nocesujeHo anaiusy UHCMpYMeHmos OJisi NPOOBUIICEHUS. NPOYecca DPeHOUHea HA NPEeONPUSMUSAX 1e2KOU
NPOMBIULIEHHOCIU 8 YCI08UAX naHoemuu. Aeémopom onpeoenenvl nowamus "opend" u "openoune". Yemanosneno, umo 6
VCOBUSAX NAHOEMUY DD PHEKMUBHLLM UHCIPYMEHMOM OJIsL NPOOSUICEHUSI NPOYeccd OPeHOUH2A HA NPeOnPUSIMUSIX 1e2KOl Npo-
MbIUAEHHOCIU YKPAUHbL A6IA€eMCsl UCROIb306AHIe COYUualbHblx cemell. Mccnedosarnue packpvleaem meopemuyeckue 6asvl
COYUANLHOU KOMMYHUKAYUY U NPUHYunsl eé oesinus. CucmemMamusuposansl npaguia co30anus U no00epiCcKU OesimelbHOCmU
KOpnopamueHoti n1am@opmvl 6 coyuanvHol cemu Instagram u HeodXoouMOCmb UX UCHONb308ANUS 01 NPOOSUICEHUs OpeHoa
6 COYUANLHBIX Cemsx Onpasoand. JJokazano, Ymo ucnoib308aHue COYUALLHbIX cemell 8 MAPKeMUH2080U KOMMYHUKAYUOHHOU
OesmenbHOCMU NPEONPUSIMUsL 1€2KOU NPOMBIULIEHHOCTIU NO360JIAeN KOMIAHUU OKA3bI8ANb HENOCPEOCMBEHHOE GILUSHUE HA
yenesylo epynny, ebloupams niam@opmul, Ha KOMOPLIX ayoumopus 6onvue npedcmasiend, u onpedenams Hauboiee noo-
X00sluue Kanaivl 0Owenus, cmpoums 00I20CPOUHbIE OMHOUCHUSI C NOMPEOUMENsIMU, YNPAGISANb CEOUM UMUOICEM U pe-
nymayueil. Ycmanoeieno, 4umo peaiuzayus KOHKyPeHmMoCnoCoOH020 Openda s6isiemesi OOHUM U3 OCHOGHLIX HANPAGLEHUTl
MAPKEMUH20801 0esiMeNbHOCIU HOBbIX NPEONPUSAMULL 1€2KOU NPOMbIULTEHHOCU.

Knrouesvie cnosa: bpeno, 6penoune, ne2Kas nPOMbIULIEHHOCHb, COYUATbHbIE CEMU, UHMEPHEN.

Lydia Zinoruk,
graduate student of the Department of Business Economics and Tourism
Kyiv National University of Technology and Design

TOOLS FOR PROMOTING THE BRANDING PROCESS
IN UKRAINIAN LIGHT INDUSTRY ENTERPRISES IN A PANDEMIC

This work is devoted to the analysis of tools for promoting the branding process in light industry enterprises of Ukraine
in a pandemic. The author defines the concepts of "brand" and "branding". It is established that in the conditions of a
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pandemic the use of social networks is an effective tool for promotion of branding process at the enterprises of light industry
of Ukraine. Research reveals the theoretical foundations of social communication and the principles of its operation. The
benefits of using social media to promote a domestic company's brand during a recession are well known. The analysis of
the target audience of Instagram is carried out, the ways and means of effective brand advertising are determined, the main
advantages of brand advertising in social networks are considered. The advanced tools of digital marketing are analyzed and
the necessity of their application in promotion of a company brand or goods in crisis conditions is substantiated. The rules of
creating and maintaining the activities of the corporate platform in the social network Instagram are systematized, and the
need to use them to promote the brand on social networks is justified. It is proved that the use of social networks in marketing
communication allows the company to specifically influence the target group, choose platforms on which the audience is
more represented, identify the most appropriate communication channels, build long-term relationships with consumers,
manage company's image and reputation. It is established that the implementation of a competitive brand is one of the main
directions of marketing activities of new enterprises. Large global organizations, which at one time successfully withstood
the competition in the market and became favorites in their field, owe much to the development of a successful brand. At the
same time, in conditions when the main factors of enterprise triumph are customer relations, personnel and intangible assets,
the doctrine of branding becomes more important and becomes the main means of ensuring the competitiveness of goods and
services.
Keywords: brand, branding, light industry, social networks, Internet.

IMocranoBka npo6semu. CTaHOBICHHSI IHTEPHET-TEXHOJIOTIH 3yMOBIIIOE YTBOPEHHS BEIUUE3HUX MOTOKIB
iHopwmartii. Ile mpu3BOAUTH 0 TOTO, IO MOBIJOMJICHHS 1 JIaHI MPO OpraHizallii Ta peanxizoBaHi HUMHU IJIaHU
PO3MOPOLIYIOThCH, 1, IK HACII0K, OpeH 1 opraHi3allii BTpayae 3arajibHe BU3HAHHS 1 CTa€ BCE MEHII YITi3HaBaHUM.

Bpen — 0CHOBHA KaTeropist UIsl Cy4acHOTO CIIOXKHUBAHHS 1 Beiel chepu peknaMHUX KoMyHikatlii. [Tokymniesi
HEOoOXiMHUH He TiNbKK ToBap abo mociyra, a came OpeH, SIKUI Mae HEMOBTOPHY (hipMOBe HaliMEHYBaHHS, 1/1CH-
TUYHICTS 1, 10 HaWBaXXJIMBIiIIEe, 0COOUCTUI HETIOBTOPHUM 00pas3, 3a SIKUM HOTO BIMI3HAIOTH 1 BIAPI3HIIOTH cepen
BCix OpeHaiB [9].

Bubip Mixk ToBapoM OpeHIOBaHUM i HEOPEHAOBAHNUM IOJISITAE€ B TOMY, IO MEPIINH KOPUCTYETHCS BETHUC3-
HUM TIOIIUTOM 32 YMOBH, IO OpeH] MpaBMIbHO OyIye i po3BHBae KOMyHiKamio 3 mokymnueM. [IpuanHa mpumi-
THUBHA — NIEPIIMIA IMOCTIHO Ma€ CBIi yHIKaJIbHUI 0€3yMOBHO MEBHHUM 00pa3, sIKUi BIUIMBAE HA PO3YM MOKYIIIIA,
MIpHUBEPTAE HOTO yBary i yTpuMye B CBOeMyY IpocTopi. [IpuBabIForoun MoKy 10 CBOTO iMiKeBOTO, iHpOopMa-
IIHHO-CUMBOJIIYHOTO MTPOCTOPY, OPEH]T «CTBOPIOEY» HOBHUH CIICIIAIbHUI CBIT IMOKYIIIS, CBIT YHIKATBHUX 00pa3iB
1 (aHTa3iif, YOro NPOAYKT HeOpeHoBaHMH To30aBieHni. CydacHOMY MOKYIIIEBI 3HAYYIIE HE TUTbKKA OA4HTH i
YUTATH 1H(GOPMAIIit0, 3HAYUMO TaKOX PO3YMITH, 110 B pa3i 4oro BiH He Oy/e 00aypeHuitl: ToBap, SIKUi BiH TpH-
n0ae, Oyne HaJIeKHOT SIKOCTI, a Horo rpoiri OyayTh BUTPAUYCHI 3a MpU3HAYCHHIM [8].

B wac manmemii cydacHi miIIPUEMCTBA 3IMITOBXHYIIHCS 3 BEIUKOIO IPOOIIEMOIO, aJKe TOBIHI Yac OLTBIIICTh
MarasuHiB, cyriepMapKeTiB OyJu 3a4MHEHUMH. BiAMOBiAHO BITYM3HIHA JIerKa MPOMHUCIIOBICTh ITOYalla BTpayaTH
kowtu. [Ipore HaBiTH B €moxXy maHaemii OpeH MOKe PO3BHBATHUCS, 1 IOMIOMAraloTh HOMy B IbOMY COLiajibHi
Mepexi.

Jlerka MpOMHUCIOBICTh TOCiAa€ OJHE 3 HAWBAXIMBIIIMX MICIb Y BHPOOHHIITBI BaJOBOT'O HAI[iOHAIBHOTO
MPOAYKTY 1 BiJirpae 3HauHy poJib y (hopMyBaHHI €KOHOMIYHOI Oe3neku kpainu. [lianmpueMcTBa 30iCHIOIOTH SIK
MEPBUHHY 0OpOOKY CHPOBHHH, TaK 1 BUIYCK FOTOBOI MpOayKIlii. BoHN 3a0e3meuyroTh HaceleHHs Halloi Kpai-
HU B3YTTSIM, OJIATOM, TPUKOTAKHUMH BUPOOaMH, TKAHUHAMH Ta 1HITUMHU MPEJAMETaMH HAPOTHOTO CIIOKUBAHHSL.
KomepuiiiHo-rocnofapchka TisUIbHICTB MiANPUEMCTB Taly3i TICHO MOB’si3aHa 3 OaraTbMa CyMIKHUMHE TalTy3sIMU
MIPOMHCIIOBOCTI Ta 0OCIyTOBY€E BECh TOCMIOAAPYNI KOMIUIEKC 1 THM CaMHM MiIBUIIy€ EKOHOMIYHY 1 CTpaTeriuHy
Oe3neky nepkaBu. ToMy B HOBUX TEOMONITHYHUX YMOBAX PO3BHHEHI KpaiHU MPUIUISIOTE OCOOJIMBY YBary pos-
BUTKY i€ Tay3i, PO3TIIAIAI0Th ii SIK IPIOPUTETHY 1 HAAOTH 1i ICTOTHY JACPKaBHY MiATPUMKY

AHaJIi3 ocTaHHIX JAocigKeHb i mybaikamiii. Y BITUN3HSAHIN JiTEepaTypl MATAHHIM OpEHIMHTY 3aiimMaiucs
taki BueHi: O. I1. Bamikis, O. €. I'pomosa, C. O. Cipenko, A. M. TaHacii4yk.

Marepianu i meToan nocaimkenns. /s HamicanHst po60oTH OyII0 BUKOPHCTAHO KOMILIEKC 3arajJbHOHAYKO-
BUX METOJIIB ITi3HAHHS: aHAaJi3, CHHTE3, a0CTparyBaHHs, y3aralbHEHHS, CHCTEMHO-CTPYKTYPHUI.

Buknax ocnoBHoro matepiaiy. Ha cyyacHoMy eTari po3BUTKY pUHKOBUX BITHOCHH OpEHIWHI BU3HAHUI
e(peKTHBHUM MapKETHHTOBHUM IHCTPYMEHTOM KOHKypeHIii. Bee dacrime nmepes BITYM3HIHUME KOMITaHISIMH I10-
CTae€ 3aBJJaHHA CTBOPEHHS Ta YIPaBIiHHSA OpeHAaMH sIK €(peKTUBHOTO MapKETHUHTOBOTO 1IHCTPYMEHTY AJISl BiJIO-
KpeMIIEHHS TOBapy Bix Oe3Iivi aTbTepHATUBHUX BapiaHTIB.

I'mo6asizanisi, akTUBHE PO3MOBCIOKECHHSI CUMBOJIIYHUX MOJIEICH CIIOKUBUMX TOBApiB, sIKi BUCYBAIOTh YHi-
BEPCAIIbHY Ta 3aralbHONPUNHATY MPETEH3110, KOHKPETU3YIOTh 3aBJAHHS BUBUCHHS MEXaHI3MIB CTBOPEHHS,
TpaHcgopMarlii Ta po3MOBCIOHKEHHsI OPEH/IIB SIK CUMBOJIIB CIIOKHBUOI KyJIbTYpH. T€OpETHUHHH Ta MPAKTUYHUH
iHTepec y BU3HAUCHHI PIBHS CIIOKMBAHHS 1HTEICKTYaIbHUX OJIar Ta MaTepiadbHUX 00’ €KTiB Ma€e 00 €KTHBHI Ie-
PEIYMOBH: CIIOXHBYI BITHOCHHH Y 3B 513Ky 3 BUPOOHHIITBOM, OOMIHOM Ta PO3MOIIIOM € HalBaXKIIMBIIIOIO ce-
POIO CYCIIJTBHOTO KHUTTSI.
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CIIo’)XMBaHHS € OJIHIEIO 31 CKJIaJIOBUX CYCITIJILHOTO BIJITBOPEHHS, 1 HOTO BIUIMB Ha JIFOJCHKY B3a€EMOJIiIO Oe3-
MepeyHuid. [HTEpHET-MPOCTIp BCE YacTillle BUKOPUCTOBYETHCS JIJISl PO3BUTKY Ta MPOCYBaHHS OpeHiB. B iHTEp-
HET-CEePEIOBUII (POPMYIOTHCS MIO3UTHBHI 00pa3u Ta HOBI YSBICHHS PO BiJOMI Ta HEBiJIOMi OpEHIH, CTBOPIO-
FOTBCS HOBI I[IHHICHI OpI€HTAIT I[IIbOBUX CIIOXKHBAYIB.

Jlerka MPOMHUCIIOBICTD MOCITa€ OAHY 3 HAMBAXIIUBIIINX POJICH Y BHPOOHUITBI BaJIOBOTO HAIlIOHAIEHOTO
MPOAYKTY Ta BiJirpae BaXKJIMBY poJib y (GOpMyBaHHI eKOHOMIuHOI Oesneku kpainu. Kommanii 31iHCHIOIOTE SIK
MEePBUHHY OOpPOOKY CUPOBHMHH, TaK 1 BUTOTOBJICHHA TOTOBOI MpoayKilii. BoHn 3a0e3neuyoTh HaceIeHHs Haiol
KpaiHU B3yTTSIM, OJSITOM, TPUKOTAXKEeM, TKAHMHAMH Ta IHIIUMH TOBAPaMH CIIOKHBAHHS.

Komepuiiina Ta eKOHOMIYHA JisUTbHICTh KOMIIAHIH ragy3i TICHO MOB'3aHa 3 OaraTbMa CyMIKHUMHU Tally3siMU
Ta 00CIYroBy€ BeChb EKOHOMIUHMN KOMILJIEKC, THM CaMMM MiJBUIIYIOUH EKOHOMIUHYy Ta CTpaTeriuyHy Oe3meKy
JeprkaBu. TOMy B HOBUX T'€OINOJNIITHYHUX YMOBAX PO3BHUHEHI KpaiHHU MPUIUISIOTH OCOOIMBY yBary po3BUTKY ITi€l
rajtysi, BBOKAIOUH {1 MpiOPUTETHOIO Ta HAJAIOUH ilf 3HAYHY Jep:KaBHY HMiATPUMKY [2, c. 80].

CyuacHi BUpOOHHUKH JIETKOI IPOMHUCIIOBOCTI B YKpaiHi HAMararoTbCsl CTBOPUTH Ta 3aIyCTUTH OpPEHAN OJIATY
(mampuxitagn, Trembita, Stella, PANDV, TUSO), 30cepemKyrounch NepeBaxHO HA HUKHBOMY Ta CEPEIHbOMY
MIHOBHMX CErMEHTaX. 3T1IHO 3 pe3yJibTaTaMH JOCHIKeHb KoMiaHii Emerges Business Solutions BiTuu3HsHa Mpo-
JYKIIisl IO3HMIIIOHYEThCS SIK MPOJYKIIiSI CEPETHBOEBPOIIEHCHKOTO PiBHS sSKOCTI. 1le migHIMae kajapoBy mpoodiiemMy
— 30KpeMa Opakye (axiBIliB 3 MApKETHHTY Ta MPOAaXKiB. YKpaiHChKi BUPOOHHUKH BXKE TOTOBI CIIBIPAIIOBATH 3
OyAMHKaMH MOJIH, MApKETHHTOBUMH areéHTCTBAMH Ta BUKOPUCTOBYBATH MAapKETHHIOBI IHCTPYMEHTH, ajie BUHH-
Kae HacTyIHa npobiema — Opak (inancoBux pecypcis [11].

3 TOYKH 30py CHOKMBAYa OCHOBHOIO MPOOIEMOIO IUIS BITYM3HSHUX BUPOOHHKIB Ta PO3APIOHIX MEPEK € BY-
3bKHI aCOPTHMEHT MPOAYKIII Ta Monenei [4]. s Ykpainu xapakTepHa BIICYTHICTh HAJICKHAM YHHOM Opra-
HI30BaHUX Mara3uHiB OJATY, 30KpeMa OOMEKEHUI TOCTYI 10 CUCTeMU (istiif He cripusie GOPMyBaHHIO Ta 3aKpi-
meHHio openny. Jocnimkenns Emerges Business Solutions BusiBuio (akTopu, siki HETaTUBHO BIUIMBAIOTH Ha
PO3BUTOK KOHIIEMIif OpeHAUHTY B YIPaBIiHHI KOMIAHISIMU JErKOi MPOMUCIOBOCTI. Lle BiACYTHICTb HaNEKHUM
YMHOM PO3POOJICHUX CTpaTeriil MpoCcyBaHHs YKPaiHCHKOTO OPEHY, @ TAKOXK YMOB Ta CUCTEMH JEPKABHUX CTH-
MYyJIiB 7151 CTBOPEHHS, KOHCOMiAalii Ha OaThKIBIIMHI Ta CIPUSHHS BUXOAY Ha 30BHIIIHIA PUHOK HAIllOHAJIBHUX
TOproBux Mapox [1]. 3a nannmu Jlep>kaBHOTO AeNapTaMEHTy 1HTEIEKTyaIbHOI BIACHOCTI, KIJIBKICTh JIEH31HHUX
yroJ Ha BUKOPUCTAHHS TOBAPHUX 3HAKIB /Ul TOBApiB Ta MOCIYT, HATAHUX KOMIIAHIIM JIETKOI MTPOMUCIOBOCTI,
Ma€ TEHCHIIIIO JI0 CKOPOUYCHHSL.

IaTepHeT — 1e KaHaJ mepenadi JaHuX, KU, 3 OOHOro OOKY, ToJa€ MEHeKepaM OpeHIy HOBI 3aBIaHHS, a
3 1HIIOTO — BiJIKPUBAE YHIKaJIbHI MOYKIJIMBOCTI JJISi MAPKETHHTY Ta OPSHIUHTY. Y 1IbOMY KOHTEKCTi BCe OLIbIIe
KOMTIaHIi BHKOPHCTOBYIOTh HOBI CITEI[iaJIbHI TEXHOJIOTIT ISl THTepHET-MapKEeTHHTY Ta OpeHAuHTY (1rdpoBHii
MapKeTHHT Ta IH(POBHI OPEHJMHT) SIK OJWH 13 OCHOBHHUX METOJIIB BUPOOHHUIITBA, MOKPANICHHS Ta PO3BUTKY
IMIJDKY Ta OpeHIMHTY TOBapiB Ta mociayr. ChoroiHi pO3BUTOK OpEH/IY B MEpExKi Jtst 0araTrbox OpeHIiB (0COOIHBO
MOJIOJTIXKHHX) CTa€ HEOOX1THO YMOBOIO JisTTBHOCTI opraHizarii [1].

[u¢posi TexHOJIOTII, Taki K BeJIcHHs OJIOTiB, BIpyCHA peKiiama, CoIlialibHi MeJlia TOIIO, JO3BOJISIFOTh ITiIBH-
[IUTU IPUOYTKOBICTH Ta BU3HAHHSI I[IHHOCTI OpraHi3allii, a TAKO>X CTBOPHUTH Ta MIATPUMATH «OaKaHUID» IMIIK K
camux OpeHiB, Tak 1 opranizauii B iziomy. CbOT0/1HI 3 BEIMKOIO KUIBKICTIO TOBApiB Ha MOJIULSAX Ta CKOPOUSHHIM
Yyacy IPUIHATTS PIlICHHs PO TOKYIKY I¢ MIaHC OPCHIMHTY — BUKOHAHHS HU3KH (YHKI[IOHATBHUX, Uy TIHBUX
Ta BUPA3HUX OOILSHOK L1TbOBOMY KII€HTY, sIKi OyyTh YHIKQIbHUMHU Ta BaXJIUBUMU ISt HBOTO 1 HOro nmorpedu
HaWKpalmM YUHOM, HaBaXKIIMBIIIMM 1 HAMKpAIUM CIIOCOOOM.

Bonnouac iHHOBAIIIHI IUTIXH PO3BUTKY OpEHIY, SKi CTBOPIOIOThH Ta MiATPUMYIOTh OaxaHUil JOBrOCTPOKO-
BHH IMIJK Ta MO3UI[IOHYBAHHS y peaJIbHOMY Ta II00AIbHOMY SKUTTI, MiABUIIYIOTh KOHKYPEHTOCTIPOMOXKHICT Ta
npuOyTKOBiCTh KoMmaHii. EQexkTuBHI KoprnopaTnBHi BeO-caiiTy € KOHIENTyaIbHUMH, IHHOBAIIIHHUMHU Ta BUKJIH-
KaIOTh EMOIIi{ Ta MOYyTTS y KIi€HTIiB. Bineo 3 BUCOKNM piBHEM BIUIMBY € UyTIIMBUMH, iX OCHOBHA METa — 3aIy4UTH
MOKYTIIIB Ta 3aIiKaBUTH iX peuaMu, sKi BOHM XO0UyTh KyIIUTH Ta TOPEKOMEHIyBaTH Iipy3saM. Productive Concept
Store — cyminr xaHpy, TBOpYOCTi Ta emoIliii. EhekTnBHA pekiiama — miaTpuMKa KaHpy Ta IMIJDKY CIPaBKHBOTO
Openjy y BipTyasibHOMY CBIiTi. EdexTuBHMIA OpeHa — 11e OaraToekpaHHUW OpeHI, KUK ICHY€E B peallbHOMY CBITI,
ayie JIOTIOBHIOETHCS MOOUTLHUM JIOJaTKOM a00 1HIIIO ITU(PPOBOIO TEXHOJOTIEW. BimoBigaroun Ha MUTaHHS, 5K
MIBUJIKO IIU(POBI TEXHOJIOTIT MOTPIOHO BIPOBAPKYBATH y PYX Ta UM MOTPIOHO BIIPOBAKYBATH, HAPUKIIA, TS
MPEIMETIB PO3KOIII 1 YU MOXKYTh BOHHM 31IICYBaTH IMIJK €KCKIIFO3UBHOCTI, MU IPUXOJIAMO JI0 BUCHOBKY, IO BCi
KOMIIaHi1 MaloTh peai3yBaTH iX 1 sIK IBHIKO.

3a IOTOMOTO0 iHTEPHET-OpPEHANHTY BH MOXKETE OXOIHTH IIMPINY ayIUTOPIro, HOK TPamulliiHi 3aco0u Ma-
coBoi iH(dopMalii, Taki Ak Menia, TenedayeHHs abo 30BHIIIHSA pekinama. KpiMm Toro, BUTpaTu Ha MPOBEICHHS
OHJIAH-3aXO0/[iB 3HAYHO HMKYi, HK P BUKOPUCTAHHI BCIX TPAJULIMHUX PEKIAMHHUX TEXHOJIOTiIH. Y Toll yac,
KOJIM 0araTo KOMIaHii CKOPOTHUIIM BUTPATH HA MAPKETUHT, OPEHIUHT B IHTEPHETI CTaB 11e OUIbII IPUBAOIMBUM
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SIK TTI00QIBHUH THCTPYMEHT KOMYHIKaIlii. 3BHUYaifHO, He MOXHA HE ITOMITHTH, 1110 IIBUIKICTh PO3MOBCIOKCHHS
iH(opMaIlii yepe3 IHTEpHET BUINA, HIK Y IHIIMX KaHAJIaX MacoBOI KOMYHIKaIlil, 1110, CBOEIO YEePro0, TTO3UTUBHO
BILIMBA€ Ha MPUBAOIUBICTh OPESHIAMHTY B MEPEXKI SIK OJHIET 3 MI00ATBHO TONIMPEHUX TEXHOJIOTIH IHTEpHET-Map-
KETHHTY.

OCHOBHHM 32c000M TPOCYBaHHS OpeHIy B IHTEpHETI € odimiiHui Bed-caidT kommadii. L{inpoBa ayauropis
NpUAUIE MAKCUMAIBbHY yBary odiniiHoMy BeO-caiiTy kommanii. [lo-mepie, callT mponoHy€e MOXIJIHMBICTh I10-
HECTH JI0 CIIOKMBAyiB I[IHHOCTI Ta mepesaru Oopenny. [lo-apyre, came BiH HalOIbIIe [IKAaBUTh MOTEHLIKHOTO
nokynus. CaiT moBUHEH OyTH MIPOCTUM y HaBIrarii, 3MiCT caliTy moBUHEH OyTH iH(OPMAaTUBHUM, JU3aHH OBH-
HEH BiANOBiaTH Au3aiiHny Openay. CowianbHi Mepexi — HaWMOMyJIsIpHIIINI Buj iHTepHET-pecypcy. BoHu Takox
MOXYTb OYTH XOPOLINM IHCTPYMEHTOM JUIsl IPOCYBaHHsS OpeHay B iHTepHeTi [15].

1106 reHepanbHUi TUPEKTOp OYB YCHINIHUM Y COLIaIbHUX Mepekax, OpeH]] MTOBUHEH CTBOPIOBATH KOHTEHT,
axuit OyJie HiKaBUM Ui KopucTyBadiB. OCHOBHUMH NepeBaraMy OPeHIMHTY B COLIAIBHUX MEpexkax €:

— KOpHUCTyBadi mepedyBaroTh y KoMPOPTHOMY cepeaoBuIi. OCKIIBKH COIiallbHI MEPEkKi € YACTUHOK KHT-
Ts1 OUTBIIOCTI HACENICHHS, IOTCHIIIHNH CIIOKMBAY Ma€ MEBHI epeBaru B OTpUMaHHi iHdopmarii. 3a10BOTCHUHA
CIIOYKUBAY, CBOEK) YEPTOI0, MOKE MOJIPYKHUTHUCS 3 IPOAYKTAMHU ITi€1 KOMITaHii, He BUXOJSTYH 3 COIIAIbHOT MEPEXKi;

— IIBHJKICTH Nepeadi iHpopmailii B COIIaTBHAX MEpekax JIy>ke BUCOKA, a 1€ 03HAYAE, 10 Pe3yJIbTaT MPOCy-
BaHHs OpeH/Ty BiIOYAEThCS 32 BIITHOCHO KOPOTKHM Yac;

— ColllaJIbHI Mepexi OCHalleH1 0araTbMa iIHCTPYMEHTaMHU Ta MAIOTh Pi3HI (QYHKIIIT;

— MUPEKTOP KOMITaHil B COLIAFHIX MEpEeXax — 03HaKa MPOTPECUBHOTO Ta LIKaBOTO OPEHIY.

CpOroJHi BUKOPUCTAHHS HOBHX TEXHOJIOTIYHUX MPOIIECIB Ta peCcypciB, 30KpeMa eIEeKTPOHHOI iH(hopMaii,
CIIEKTPOHHOTO JW3aiiHy, peTapreTHHTY, BHKOPUCTAHHS MOOUTBHUX IONATKIB Ta OHJIAHH-aHATITHKH, CTa€ BCE
OLUTBII BaXKITUBHUM TSI KOMIIAHIN y CydacHHX yMOBax. |[HHOBAIiliHI HANPSIMKH MPOAAXIB B iHTEPHETI HEOOXiTHI
JUI peartizanii yepe3 O0J10TH, collialibHI Mepexi, TeMaTu4Hi POpyMH, MOIIYKOBI CUCTEMH Ta BeO-caiiTH, KyMiBIIO
MOCHJIaHb, KOHTEKCTHY peKJiaMy, IOCUIIaHHS Ha rocuianHd, RSS Ta iH.

VYci TpynHoii, siKi CTBOPIOE IHTEpHET-IJIaT(opMa, He MOKHA TTOPIBHSTH 3 NIEPEBAroOl0 Ta 111 He POSKPUTUMHU
MepCreKTUBaMH HU(GPOBOro OPEHAUHTY Ta MapKeTUHTY. L{i MOKITMBOCTI 3’ SIBIIAIOTHCS 1 MOCUITFOIOTHCS T1i]] BILTH-
BOM caMoi Ipe3eHTallii OpeHIy Ta Horo OCHOBHOI (DYHKIIT — 34aTHOCTI CTBOPIOBATH IMi/XK Ta IMI/DK SK CaMOT0
TOBapY, TaK i oro BracHuKa. J{J1s 6araTbox KOMIaHii CbOTO/IHI 3 BEIUKOIO KiTBbKICTIO KOHKYPYIOUHX MPOIYKTIB
Ta CKOPOYCHHIM Yacy Ha IPUHHATTS PIllICHHS PO MOKYTKY caMe Po3poOIeHHs «0akaHOT0» IMIJKY Ta IMIiIKY B
MEpesxi Ta IEPEHECEHHS 1X Y pealibHe )KUTTS MOXKYTh CTaTH PIlICHHSIM MapKETHHTOBI MPOOIeMH.

Hanpuknan, nmotparuisiroun Ha BeO-caiiT opraHizanii (Hanpukiaa, Red Bull), mokynenps He niykae ckiaa 9u
I[IHy CaMoTo TOBapy, BiH BISTYHUM 3a MOTPAIUISHHS y «HOBUH CBIT», TIOBHUH CIIOPTY, CHTY31a3My Ta JIpaiBy, a
1HOJII BiH BJSIYHUH, IO BiUyBa€e ceOe YACTHHOKO IBOTO CBITY, KIIPUMIPSITH» 1Iel 00pa3, o HOMY BIA€THCS 3pO-
OuTH Ha BeO-caiiTi opraHizailii, 3a JOMMOMOTOK BUKOPUCTAHHS OPEHIOBUX MPOAYKTIB 200 32 y4acTIO He3TUeHHOT
KUTBKOCTI CHOPTUBHHX 3MaraHb, Ha BUKOHAHHS IKHX Hae Oinbiie 90 % pekimaMHOTo OI0DKeTy opraHizamii [14].

Sk mucaB oauH penenseHT y Digiday, Red Bull HacnipaBi € Menia-koMIaHi€ro, sika TaKOX Mpojae Haroi. Sk
i Oymp-sKa ycIilmHa ChOrOAHI opranizamis, opern Red Bull ycmimHo miarpuMye 0ananc MK CTapuM i HOBHM
(y ToMy 4mci nU(pPOBUM) Y CTpATErii, ae po3risiialoyd Ta MiATPUMYIOUN yciMa MEeTogaMu OpeH I sk oopa3 Ta
17Ief0 y CBIJOMOCTI MOKYMIiB. BUpoOHHKaM pO3KIIIHOT MPOAYKIIT TaK0K HEOOXiJHO BIPOBAKyBaTH HOBI 1H-
TepHeT-TexHoIor{. Po3kimiHi OpeHu MaroTh BiAPI3HATUCS OPUTiHATBHICTIO Ta O€3MEPEepPBHOIO0 TBOPYICTIO CBOIX
BeO-CaliTiB He JHIIE /I TOTO, 00 00CIyroByBaHHS KJIi€HTIB OyJI0 HA OHOMY piBHi, a It 14 Toro, 100 OyTuK
Ta IHTEpHET-CalT JOMOBHIOBAJIN OAAMH OJHOTO Ta 3arajbHy TAKTUKY BJOCKOHAICHHS.

Crin BpaxoByBaTH, 0 (i3HUHUN Mara3uH BIIMBAE HA BCi IOYYTTS JIIOJMHHU, IEPETBOPIOIOYH IIPOCTOTO KJIi-
€HTA B TIOCTIHHOTO KIIi€HTA [[LOTO OpEH/Ty, TEPETBOPIOIOYN IPUMITHBHY HOKYTIKY B IIaM SITHY HABUUKY Ta JIOSIIb-
HICTBH 710 TOKyHOK. BeO-caiiT abo crhinpHOTA opranizariii Mae MeHII nepcriekTuBH. CalT MOXe MepeaaTH CUTY-
arfiro, arMocdepy OpeHIy TITBKH 3a MATPUMKH MY3HKH, Bieo. Ale caiTi MOXKYTh OyTH 3aTpeOyBaHUMH uepe3
TaKi IpHUBa0JIMBI TIPOTIO3HIIIT, SIK MBUJIKA JJOCTaBKa, OUTBIINI BUOip, reookaitis, 9yn0oBi ¢portorpadii B Instagram
Ta COIlIAIBHUX Mepekax Tomio [13].

Cuii TaKOXK BpaxyBaTH, IO KIIIEHT, IPUPOJTHO, IIEPEXOIUTh Ha (PisToco(ito Ta BUCOKI BAMOTH JIO SKOCTI OpeH-
Iy, sIKi B1TIOOpayKaroThCs SIK Y Mara3uHax, Tak i Ha BeO-caiiti. [IpakTika Ta HalBUII pe3yJIbTaTH JisUTbHOCTI Oara-
ThOX KOMITaHI{ TIOKa3yIOTh, III0 B HOBITHIX YMOBax Ii¢ (DYHKI[iS yIpaBiiHHSI OpeHI0M — po3poOka Habopy (QyHK-
[IOHAJIFHHX, Ty TIUBHUX T4 CAMOBHPAKCHUX OOIISHOK ILILOBOMY KIIEHTY, K1 € YHIKaTbHUMH Ta OCHOBHHMH IS
HBOTO 1 HAHKPAIIMM YHHOM 3aJI0BOJIGHSTH HOTO TMOTPEOU — 3aIHIA€ThCsl OCHOBHHUM 1 HaWKpaIle BTUTIOETHCS B
TOMY YHMCII B 3arajibHiil Mepexi.

CrtBopeHuil iMiK TOBapy Ta Oa)kKaHHs IMOKYILS BIAMOBIAATH UM 300paXKEHHAM 3 PI3HUX NCHXOJOTTYHUX
MPUYUH POOIATH Taki PyHKIIT pO3BUTKY OpeHIy B IHTEPHETI 0COOIUBO BAXKIMBUMHU Ta 3aTpeOyBaHuMu. Edek-

Hayrkosei 3anucku Hayionanwroeo ynisepcumenty « Ocmposvra akademisy, cepis « Exonomixay, Ne 23(51), epyoenn, 2021 p. 13



©VJI B. 3inopyx ISSN 2311-5149
EKOHOMIKA TA VITPABJIIHHA HALIIOHAJIBHUM I'OCITOJJAPCTBOM

THUBHI Be0O-CaliTH KOMITaHIii € KOHIIENTYJIbHUMH, IHHOBAIlIHHIMH Ta BHKJIMKAIOTh €MOIIIT Ta TOYYTTS y KITI€HTA.
Bigeoponuku 3 BUCOKOIO €PEKTUBHICTIO € UyTIUBHMH, IX OCHOBHA METa — 3aIyUUTH MMOKYIIIIB Ta BUKIHKATH Yy
HUX IHTEpec 10 pedel, ki BOHU OyIyTh TOTOBI KyIIUTH Ta MOPEKOMEHIYBATH APY3sM [7].

CorrianbHi MEpexki Terep CTajau MOBHOIIIHHAM KaHaJoM (IHCTPYMEHTOM) JUISl MApPKETUHTOBUX KOMYHIKAIiH,
TaKUX SIK peKiiamMa Ha Texe0aueHHi abo y4acTh y TOproBiii BucrTasii. Lle 03Havae, mo KoMIaHii MOBHHHI BUTEHO
BHUKOPHUCTOBYBATH TAaKUi KaHAI 4Yepe3 COLiaIbHI MEPEKi, 00 MMiIBUIIUTHA CBOI KOHKYPEHTOCIIPOMOXHICTh Ta
MaTH MOXKJIIMBICTh €()eKTHBHO BUPILITYBATH TaKi MApPKETHHTOBI 3aBJJaHHS: IIOYYTH» CBOT'O CIIOKUBAYA i HEraliHO
BiJjpearyBaTi Ha HOT0 3aKJIMK; OTPUMYBATH Ta BUKOPHCTOBYBATH IMPOIMO3UIIIi OO0 MOKPAIICHHS TOBapiB Ta
MOCIYT MIBUJIKO Ta O3KOIITOBHO; 30UpaTy JUCTAHIIHY EPBUHHY 1HPOPMAIIiI0 MPOTATOM KOPOTKOTO MEPioxy
Jacy.

BukopucTaHHs colialbHUX MEPEX Y MapKETHHIOBiM KOMyHIKaliiHiil TiSUIBHOCTI 103BOJIIE KOMMaHii KOH-
KPETHO BIUTUBATHU HA IIILOBY IPYITy, BUOUPATH IUIaT(GOPMH, HA SIKUX ayAUTOPid OUIbIIE MPpeACTaBICHa, i BU3HA-
YaTH HalHOIIbII HANEKHI KaHAJH CIUIKYBaHHS, OyIyBaTH JOBrOCTPOKOBI BiTHOCHHHU 31 CIIOKMBAaYaMH, KEPYBaTH
CBOIM IMi/KEM Ta peIyTarli€ro, 301IbIICHHS Ta CTUMYJIIOBAHHS 00’ €MYy.

[Iponaxx, CTBOPEHHS Ta TOIYJISIPHU3AIlisl JDKepena onepaniitHoil iHdopMariii JJs iCHYI0YMX Ta TMOTEHITIHHAX
CTIOXKMBAYIB, 3aJTyYCHHS BEJTUKOT KIIBKOCTI TIOTEHITIHHUX KIIIEHTIB 10 OPEHy Y TOBapy i BIACHUM OpeHIOM
KOMTIaHii 3 4ITKAM MMOCHJIAHHSM Ha IIUTLOBY ayIUTOPIIO 3 PI3HUX MPHYHH (BIK, CTaTh, IHTEPECH, CTATyC TOIIIO), OT-
pPUMYBATH BiJI'YKH BiJl ayIUTOPIT Ta CIIUIKYBATHCsI 0€3IMOCEPEHBO 31 CIIOKUBaYaMHu, (POpPMYBaTH Ta I IBUIITYBATH
JIOSUTBHICTD KJIIEHTIB, HEHTpali3yBaTH HETaTUBHY 1H(OpPMAIIito po OpeHT B IHTEPHETI, 301IbIIyBATH BUCOKOSIKIC-
HUH Tpadik Ha BeO-CalT KOMITaHii Y4 B IHTEpHET-MarasuH.

BucnoBku. 3Bnuaiinuii OpEHIUHT BXKE € YACTUHOIO MapKETHHTOBOTO apCeHaTy MapKETOJIOTIB Ta TON-MEHe-
JUKepiB KoMNaHiid. BpeHAWHT B iIHTEpHET] BXKe TOCUTh MPOTUAIIOUMH Y 3aXiTHUX KpaiHaxX, 1 BIH TUIbKU [TOYMHAE
MIPOCYBATHUCS Ha BHYTPILIHHOMY PUHKY. € IiJICTaBU BBKATH, [0 YKpaiHa 3HAXOJAUTHCS HA TIOYATKOBUX €Tarax
OpCHIMHTY, TEMOIO Ta XapaKTEPUCTHKOIO SIKUX € MCUXOJIOT YHA HElliIrOTOBICHICTh SIK BAPOOHUKA, TaK 1 IOKYII-
1. [lepmmit He 3po3ymie HEOOXIIHOCTI BUKOPHCTaHH OpeHIY SIK JUKepesla KOHKYPEHTHHUX IIepeBar, OCKIIbKU
BiH aOCOJIIOTHO HE Ma€ TEOPETHYHMX 3HaHb. HaTomicTh MOKyMIi HE OaXkaroTh HAJABATH HAIEXKHY I[IHHICTb I10-
1H(OPMOBAHOCTI PO MPOAYKIIIO Ta CHUIKYBATUCS 3 BITUM3HIHUMH BUPOOHMKAMH, KYIyIOUH HEBiZOMI TOBapu
KHATAWCHKOTO Ta TYPEIBKOTO MOXOHKEHHSI, THM CAMUM MHUMOBOJII CIIPUSIOYN PO3BUTKY CKOHOMIKH X KPaiH.

OTxe, Ha IbOMY €Talli BEJIMKE 3HAUCHHS Ma€ aKTHBI3alis COIIaJbHO-IICHXOJIOTIYHOI OCBITH MOKYMIS Yy Ha-
MPSIMKY MPEACTaBICHHS OpeHAy. 3BHYalHUI OPSHIMHT BXKE € YaCTHHOIO MapKETHHTOBOTO apCceHAIy MapKeTO-
JIOTiB Ta TOII-MEHEePKepiB KoMIaHii. Toi OpeHMHT B IHTEPHETI MPOCTO MaB 11 3pOOUTH. BpeHauHT B iHTepHETI
BIKe IIMPOKO NOIITMPEHWIA Y 3aX1IHUX KpaiHaxX, 1 Ha BHYTPIITHLOMY PUHKY I chepa TITbKH TOYHHAE TTPOCYBATHUCS.

PeanpHi OpeHm 0OMekeHI cBOIMU (DI3MUHHMH IapameTpamMu. Bu MoxkeTe po3poOUTH KpacHBY YITaKOBKY,
PO3MICTHTH CBiif TOrOTUT Oy b-JIe, BATPATHTH 0AraTo rpoliel Ha peKiaMy, BIIKPUTH HOBI BIITIICHHS Ta BUATH
Ha HOBI PHHKH, aliec B OyJb-IKOMY BHUIAJIKy OpeH] 0OMeXeHHI (i3HIHUMH MeXaMHu. [HTepHEeT-OpeH1 He 3Ha€e
KOPIOHIB, BiH TI00ANBEHUHA. Y BipTyaJbHOMY IPOCTOPI HE BPAXOBYIOTHCS Hi (i3UUHI MapaMeTpH, Hi reorpadidni
9u yacoBi Mexi. BiH oOMeXeHHH JuIe KaHaJaMu CITUIKYBaHHS 3 KOPHCTYBadeM, sIKi 3 KOKHHM JTHEM 301b-
LIYIOThCS. BpeHAWHT B IHTEPHETI MMOCTYIIOBO MPOrPECcyeE, 1 KOMIIaHii, sSIKi MOYald HOro BUKOPHCTOBYBATH 3apas,
3MOXKYTh O0IMTH KOHKYPEHTIB 1 301IbIIUTH CBOT IIPOJaXKi.
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Ky3bpmak Osnena MukosiaiBHa,
O00KMOp eKOHOMIYHUX HAYK, npoghecop kapedpu pinancie, 6aHKiBCLKOI cnpasu ma cmpaxyeanms
JIyybko2o HAYiOHALHO20 MEXHIYHO20 YHIGepCcUumemy

Ky3bmak Ouer IBanoBHY,
O00KMOp eKOHOMIYHUX HAYK, npogecop Kageopu mapkemunzy
JIyybko2o HAYiOHALHO20 MEXHIYHO20 YHIGepCUumemy

YIPABJIHHS AKICTIO BUIIIOI OCBITU B YKPAIHI HA IIJISIXY IHTEIPAIIT ¥
€BPOINEWCHKHUM MPOCTIP (JOCBIJ] €EBPONENCHKOI'O COIO3Y)

Y cmammi posensioaromscs meopemuuni 3acadu Kyibmypu skocmi euuoi’ oceimu, it HeoOXiOHICMb ma poib 8 PO3GUMKY
suwyoi’ oceimu Yrpainu. Ilposedeno 0ocniodicents 00csidy kpain €6pocor3y wodo 306HiuHb0I OYIHKU AKOCHI 6UoT 0c8imiu.
Jlocnioocenns 0ocgidy iHcmumyyitinoi akpeoumayii 6 kpainax €gpocorsy. Oyinka ma nodyodosa moodeni Gap, y AKii 6U3Ha-
YUY OCHOBHI BUMO2U 00 BUCOKOAKICHUX OCBIMHIX NOCNY2 HA OCHOBI BUABIEHHA CYNepeuHOCHel, Wo 3yMOBII0IMb He3d0060-
JIeHICMb CNOJICUBAYIE AKICIO OMPUMAHUX OCBIMHIX NOCAY2, GKAIOYAIOYUU PIZHOMAHIMHI NPOMUPIYYL.

Knruosi cnosa: saxicme euwgoi ocgimu, ynpasiinHs AKiCmo U0l 0ceimu, cucmema Kocmi 0ceimul, €6PONECLKUil 00c-
6i0, KyIbmypa saKocmi 8uwjoi’ oceimu, iHmezpayis, cmanuii po3sUmox, 0C8imHi nociyeu, akpeoumayis, iHcmumyyiiuna akpe-
oumayisi.

Ky3pmak Enena HukosaeBna,
OOKMOP IKOHOMUUECKUX HAYK, npogheccop Kagheopbl (PUHAHCO8, OAHKOBCKO20 0eNd U CMPAXO8aHUs.
JDYK020 HAYUOHATILHOZ0 MEXHUYECKO20 YHUBEPCUMemd
Ky3pmak Ouier UBanoBu4,
O0KMOP IKOHOMUUECKUX HAYK, Npogheccop Kageopbl MapKemuHd
JDYK020 HAYUOHATILHOZ0 MEXHUYECKO20 YHUBEPCUMemd

YITPABJIEHUE KAYECTBOM BBICIHEI'O OBPA3OBAHHUSA B YKPAUHE
HA IIYTH UHTET'PAIIMA B EBPONIENHCKOE ITIPOCTPAHCTBO
(OIIBIT EBPOIIEMCKOI'O COIO3A)

B cmamve paccmampusaiomea meopemuyeckue OCHOBbL KYAbMYPbl KA4eCmed 8blcuieco 00paz0eanus, e2o Heooxoou-
MOCHb U PONb 6 pazsumuu evicue2o 0opazosanus. Ilposedenst ucciedosanus onvima cmpat Eespocoroza no eénewneti oyenke
Kauecmea gvlcuie2o obpazosanus. Mcciedosanue onvima uHcmumyyuoHHol akkpeoumayuu 6 cmpanax Eepocoroza. Oyenka
u nocmpoenue modenu Gap, 6 KOMoOpol onpedenun OCHO8Hble MPebOBaANUs K BbICOKOKAYECTNEEHHbIM 00PA308AMETbHbIM
VCIY2aM HA OCHOBE BbIAGNEHUS NPOMUBOPEHUL, 00YCIABIUBAIOUUX HEYOOBIEMBOPEHHOCMb ROMpPedbumenetll Kauecmaom noy-
YeHHBIX 00PA308AMENLHYIX YCIYV2, GKIIOUAS PANIUYHbIE NPOMUBOPEYUSL.

Knrouesvie cnosa: kauecmeo vicuieco 06pasosanus, ynpasienue Kaiecmeom biCiuie20 00paz08aHus, Cucmema Kauecmed
006pazoeanus, eBPONeUCcKUll Onvlm, KyIbmypa Kayecmeaad ebicuie2o o0pasosanis, UHmezpayus, YCcmouuugoe pasgumie, oopa-
306amenvruvle YCayeu, akpeoumayus, UHCMUMyyuoHHAas akkpeoumayusl.

Olena Kuzmak,
Doctor of Sciences (Finance), Professor, Department of Finance, Banking and Insurance,

Oleh Kuzmak,

Doctor of Economics, Professor, Department of Marketing, Lutsk National Technical University

QUALITY MANAGEMENT OF HIGHER EDUCATION IN UKRAINE
ON THE WAY OF INTEGRATION INTO THE EUROPEAN SPACE
(EXPERIENCE OF THE EUROPEAN UNION)
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Quality assurance and quality management are the main challenges in the management of higher education institutions
not only in Ukraine but also in the world in the context of sustainable development and the coronavirus crisis. In this context,
the need to promote a culture of quality at university level is becoming increasingly important. The concept of quality culture
expands traditional approaches to quality assurance, focusing on aspects of organizational psychology such as shared
attitudes and commitment to quality. However, studies of methodological approaches to the problems of quality assurance
management in higher education have not been sufficiently reflected in domestic research. That is why, at the present stage,
there is an urgent need to study the problems of quality management in higher education at both internal and external levels.

The article considers the theoretical foundations of the culture of quality of higher education, its necessity and role in the
development of higher education in Ukraine. Conducted research on the experience of EU countries in external evaluation
of the quality of higher education. Research of the experience of institutional accreditation in the European Union, because
institutional accreditation is currently absent in Ukraine, despite the fact that it is prescribed in the Law of Ukraine "On
Higher Education”. Evaluation and construction of the Gap model, which identified the basic requirements for high-quality
educational services based on the identification of contradictions that lead to consumer dissatisfaction with the quality of
educational services received, including various contradictions. However, a study of the Ukrainian experience in assessing
the quality of educational services allows us to conclude that in most cases a general rating assessment of higher education
institutions that provide educational services, rather than the quality of services directly provided by them. And internal
quality assurance systems in Ukrainian universities are in the process of formation and need significant development, taking
into account the experience of universities in the European Union.

Keywords: Quality of higher education, quality management of higher education, education quality system, European
experience, culture of higher education quality, integration, sustainable development, educational services, accreditation,
institutional accreditation.

IocTanoBka npodJemu. 3a0e3neveHHs sIKOCTI Ta YIIPaBIIiHHS AKICTIO € OCHOBHUMH BUKJIIMKAMH B YIIpaBIIiH-
Hi BUIIMMU HaBYAJIbHUMH 3aKJIaJaMU He JIAIIe YKpaiHu, a if CBITY B yMOBaX CTaJOr0 PO3BUTKY Ta KOPOHABIpyC-
HOT KpU3H. Y 1IbOMY KOHTEKCTI Bce OUIbIIy yBary npuBepTae HeOOXiqHICTh CIIPUSHHS KYJIbTYPI SIKOCTI Ha PiBHI
yHiBepcuTeTiB. KoHIENIis KyabTypH SIKOCTI PO3LIMPIOE TPaIULiiHI MiAXOAU 10 3a0e3NeueHHs sIKOCTi, 30cepe-
JOKYIOUHCH Ha TAaKUX ACMEKTaX OpraHi3alliifHoi MCUXO0OTii, SK CHiIbHE CTABICHHS TA MPUXMIBHICTh 10 SKOCTI.

AHani3 ocTaHHIX Joc/izkeHb Ta myOuaikanii. OkpeMi acrieKTH NPoOIEeMH yIpaBIIiHHS 3a0€3MEUCHHS KO-
CTi BHIIIOI OCBITH BHCBITJICHI B IPAIIX BITYM3HIHUX Ta 3apyODKHMX BUeHHX, 30kpema C. Sattler, K. Sonntag [1],
Douglas C. Bennett [6], A.Parasuraman, A. Zeithaml, L. Berru [7], T. B. ®innikos, B. I. Tepemnyxk [8] Ta in. 3ra-
JIaHi BUCHI BHECIIH BEJTMKHUH BKJIAJ Y pO3POOKY TEOPETUUHHUX T MPAKTUIHHUX ACTICKTIB YIPABITiHHS 320€311CUeHHS
SIKOCTI BUIIO1 OCBITH.

Mera i 3aBnanus aocaigzkenns. OHaK, TOCTIDKSHHS METOAMYHUX ITiXO/IB A0 MPOOJIeM yIpaBIiHHS 3a-
Oe3reueHHs SKOCTI BHINO1 OCBITH HE 3HAWIIIIN JJOCTATHHOTO BIIOWTTS Y BITYM3HSIHUX JOCTIIDKCHHAX. CaMe ToMy
Ha CyYacHOMY €Talll BUHUKAE TOCTPa HEOOXTHICTh Y JOCIKSHHI IPOOJIeM yIpaBTiHHS 3a0€3MeYeHHS TKOCTI
BHIIOi OCBITH SIK HA BHYTPIIIIHBOMY PiBHI, TaK 1 Ha 30BHIIIHbOMY.

Buknax ocHOBHOT0 MaTepiamy. 3a0e3eUeHHs SKOCTI Y BHIIMX HABYAIBHUX 3aKIaaX € HaJ3BUUYAHO ak-
TYaJbHOIO TEMOIO, 1 MPOTITOM OCTAHHBOTO NECATHIITTA 1 Oyiio HamaHO OaraTo yBaru. 3 4acy BIPOBAaKCHHS
Bosnoncekoro nporecy (1999 p.) nmpobnema sSIKOCTI € OHIEI0 3 OCHOBHUX MPOOJIEM Y BUIIIN OCBITI.

Kynbrypa SKOCTi — TepMiH, KU 10ci Bakko Bu3HauuTH. 3riqHo ESU (kosnmmniii ESIB) kynbTypa sSKOCTi €
OpraHiYHUM BHYTPIIIHIM, 3aKOHOJJaBYO BCTAHOBJICHUM IiIX0JJOM IHCTUTYLI{ Ta BiJIOMCTB /10 BUPiIlIEHHS [TUTaHb
HaJaHHA gkicHuX nocayr [1]. KyneTypa skocTi 6a3yeTbcsi Ha BHYTpIIIHIM cucTeMi O6e3mepepBHOI SIKOCTI, AKa
MparHe BCTAHOBUTH SIKICTh Y 3aKJIaJli BUIIO1 OCBITH Yepe3 IICHUH MiAXiJ Ha MoeHHiii ocHOBI. [loOynoBa Takoi
KyJbTypH BUMarae 6araTo pokiB HamonernauBoi mpaili. /s 30BHIIHBOT OMIHKH SKOCTi ocBiTH y 3BO Ykpainu
y 2019 p. Oyno crBopeHo HarioHanbHe areHCTBO 3 3a0e3NeueHHs KOCT1 BUIIOT ocBiTH. Micis HarioHansHOTO
areHTCTBA 13 3a0€3MEUCHHS SIKOCTI BUINOI OCBITH — CTATH KaTalli3aTOPOM MO3WTHBHUX 3MiH Yy BHIIiH OCBIiTI Ta
dopmyBanHs KyneTypH ii sxocti [2]. [lo npuknany, B Aarmii Paga dinancysanns sumoi ocsitu (HEFCE) 3po-
Oowna nepmid Kpok y 1999 p., miATpUMaBIIy pO3BUTOK 1HIIIATHB, SIKi CIIPUSUIA Ta MiITPUMYBaIU 1HHOBAIT Yy
cepi AKOCTI OCBITH Ta BU3HAHHI JJOCKOHAJIOCTI Y HABYAHHI Ta BUKJIA/IaHH] Y BUIIINA ocBiTi. [leprmmMu niposiBamu
€T mMITpUMKH Oy cTBopeHuid DOHJ pO3BUTKY HaBYAHHS Ta BHKIAJaHHS, a Takok HarioHanbHa mporpaMa
CTHUIICHIIH 11 BUKIIaAaviB, a misHine — [lentpu nockonanocti y HaByanHi (CETLS) [3]. YHiBepcuTeTam Oyiio
3aIpOTIOHOBAHO 30CEPEIUTUCS Ha BIACHOMY MIIXOJMi 0 HABYAHHS Ta BHUKJIANAHHS [OUITXOM PO3POOKH iHCTH-
TYHIHHUX CTpaTerii HaBYaHHS Ta BUKIAJaHHA. B 6araTbox yHiBepcHUTETaxX BU3HAIM HEOOXITHICTH CTBOPEHHS
[EHTPIB 33U KOOPIMHAIIT Ta yIIPaBIiHHS PO3BUTKOM aKaJeMidHUX HaBUYOK. CIIOUaTKy B 0aratbox YHIBEpCH-
TeTax 1e Oyia JIMIe KOpOoTKa mporpama, sika 3roJIoM yBIHIIIIa 10 HOBOI MPOTPaMH BIOCKOHAJICHHS KBai(iKarrii
nepconany. [TosiBa Akanemii Buioi ocsitn (BBO) Ta nporiec akpeauraiii OCBITHIX IporpaM akTHUBi3yBaB 0araro
3aKJIaAiB 10 OTPUMAaHHS cepTU(iKaTiB Mpo akpeauTalito. BupimeHHs nutaHHs 3 3a0e3Me4eHHs KOCT1 OCBITH Yy
CBITOBOMY J10CBiJi, 30kpema 1 y CIIA, BUPIIIIIN MIJISIXOM 3alIpOBa/KEHH CIELialli30BaHUX akpenuTaiiit [4].
AxkpeauTarnisi, sKka € 000B’SI3KOBOI0 YMOBOIO JAEMOHCTpallii r1o0anbHOT KOHKYPEHTOCIIPOMOXKHOCTI, CTana €1u-
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HUM HaWBXJIMBIIIUM PYIIIEM JIEMOHCTpAITT SKOCTI. [{e BUKIMKAIO MOMANBITHI THCK HA XOPOIIi IPOTPaMH IS
IHBECTYBaHHS y JISMOHCTPAIIiIO0 IXHbOT BUCOKOT SKOCTI. TakuM YWHOM, akpeJuTallis cTajia sl JSsIKUX OCBITHIX
IIporpaM Kpamoro MPaKTUKOO JJIs IEMOHCTpaIii SKOCTi, i CbOTOIHI BOHA CIIYTY€E MIKHAPOTHOIO «30JO0TOIO Tie-
YaTKOIO CXBAJICHHS» B ISSKUX PETiOHAX CBITY MO0 SIKOCTI BUIIOI OCBITH. [4].

[ikaBuMm € mocBin Yexii, 1e BIAMOBIAHO 1O 3MiH J0 3aKOHY Ipo BHILY ocBiTy Bix 2016 p. ctBopeHe Hari-
OHaJIbHE akpeauTauiiine Oropo Buuioi ociTh (HADB), sixke BiAmoBigae 3a sKiCTh BHILO OCBITH Ta KOMIUIEKCHE
OI[IHIOBAHHSI OCBITHBOI, HAYKOBOT, JOCTIIHUIIHKOI, PO3BUBAILHOI, IHHOBAIITHOT, MUCTEIHLKOT Ta 1HIIOI TBOPUYOI
JisIbHOCTI ycTaHoBH BHIO1 ocBiTH (visoké Skoly). Bropo Hamae m03Bin Ha 31iHCHEHHS aKpeAUTOBAHOI AisTb-
HOCTI, OI[IHIOE TiSUIbHICTh BUIIMX HAaBYAJIBHUX 3aKNIaMiB Ta SKICTh yCiX aKpeAUTOBAHHUX 3aXOMiB Ta IMyOJiKye
pe3yibTaTy. Buinuii HaBuanbHUH 3aK1aj] TAK0XK MOJKE 3a BIACHUN PaXyHOK aKpEIUTYBAaTUCS 3aralbHOBU3HAHUM
OpPraHoOM OIliHIOBaHH:, TOOTO areHTCTBOM, ke BHeceHO 110 peecTpy EQAR abo € unenom acomianii ENQA. Bu-
NIMH HABYAJIBHUH 3aKIIaj] caM BUPIIIYE, YH TIOJJAaBaTH PE3yJIbTaTH 11bOT0 olliHroBaHHs 10 HADB (Hanmpuknan, y pasi
MIOJJAHHS 3asBKH HA IHCTUTYIIIHY akpeauTanio). Jleski KOHTPOIbHI Ta iHII MOB’SM3aHi 3 UM BUIU iSUTBHOCTI
3MiHCHIOIOTECST MIHICTEPCTBOM OCBITH, MOJIOAI Ta CIIOPTY. AKpEIUTAIlisl HABYAIBHOI IPOrpaMH HAAETHCS HE
O1ITbIIIe HIXK Ha JICCATH POKIB 3 JIHA HAOpaHHS PIIEHHSIM 3aKOHHOI CHUTH. SIKII0 HaBYajIbHA MIpOTrpaMa He aKpeIu-
TOBaHa, HE MOYKHA 3apaxyBaTH CTYJICHTIB, OpraHi3yBaTH HABUYAHHS Ta €K3aMEHHU a00 NIPUCBOITH BUCHI 3BaHHS [5].

[HCTHTYIIHHA aKpeIuTallis O3HaYae, 110 BUIIMA HAaBYAILHUH 3aKJIaJl caM MOKe NTPUHMATH PIllICHHS TPO pe-
ANi3aIlio 1HAUBIyaTbHUX HABYAIBHUX MPOTrpaM 3a BIAMOBIHUM(MMH) HampsMom(amu) ocBiTH (3rimHo 3 Ilo-
JIOKEHHSIM YPsy TIPO OCBITHI HANPSIMK y BUIIIH 1IKOi). BiH HaJaeThCcsl CTPOKOM Ha JIeCATh ab0 11’Th POKIB.
Byt HaBYambHUE 3aKiaa 3 THCTUTYIIIHHOK aKPEAUTAIIEI0 MOXKE MPOTIATOM CTPOKY il IHCTUTYIIIHHOT akpe-
JIUTAIlIi TOJIATH 3asABKY Ha Ti IPOJIOBKEHHS Ha 1HIIUI OCBITHIN HANPsAM YM HANPSIMKH YU Ha 1HII BUIAW YU BUIH
HaBYaJIbHUX NPOrpaM y Mexax 00JIacTi, Ha SIKy BiH YK€ Ma€ 1HCTUTYLIHHY akpeauTaito [5].

YV CIIA HarioHasHHH TEHT) Ty OJIIYHOT MOTITHKH Ta BUIIIOT OCBITH HEMOIaBHO BUITYCTUB «BumiproBanns 2000
POKY: 3BITHICTh BHIIIOT OCBITH BiJ] IITATy JIO ITATy». Y JIOCHIPKCHHI BUKOPHCTOBYBAIUCS CUCTEMATHUYHI JAaH1 JJIst
IMATOTOBKY 3BITY IS KOYKHOTO INTATY IIOJI0 CUCTEMH BHILOi OCBITH 3 TOYKU 30Dy IIECTH KaTEropii: MiJIroOTOBKA,
y4acTh, JIOCTYITHICTh, 3aBEPIICHHS, IIepeBaru Ta HapdanHs. KoxeH mTaT oTpuMaB OLIIHKY B KOXKHIH Kareropii [6].

Tak, amepukanchbki qociigauku E. [Tapacypiman, B. 3aiitxami i JI. beppi [7] 3anpornoHyBaiu MoJieib SKOCTI
nociyT «Mogens Gap» (puc. 1.), y sikiif BU3HAYMIN OCHOBHI BUMOTH J0 BHCOKOSIKICHHX ITOCITYT Ha OCHOBI BUSIB-
JIEHHSI CYTIepPeYyHOCTEH, 1110 3yMOBIIIOIOTH HE3310BOJICHICTh CIIOXKHUBAYIB SKICTIO OTPUMAHUX TOCIYT, BKIIOYA0U1
TaKi IPOTUPIUYS MIXK:

— OYIKyBaHHSIMU CIIOKMBAYiB BiIHOCHO PiBHS SIKOCTI IMOCIIYTH 1 YSIBICHHSAMH MEHEKMEHTY SKOCTI MOCIYT.
Bkazani npoTupiuds BUHUKAIOTh 4epes Te, 10 y KepiBHUIITBA BiJICYTHS 1H(OpMaLis 00 OYiKyBaHb 3700yBauiB
BHIIIOi OCBITH 200 iH(opMallis, SKOK BOHU BOJIOAIIOTh, HE JOCTOBIpHA. 3p03yMino, 10 KepiBHULTBO 3BO He Mo-
JKYTh 3a3/1aJIeT1/lb 3HATH, 1110 CIIO’KUBAY OCBITHBOI MOCIYTH Oakae oTpuMaTH. [IpoTe, Takuii eTan € Haa3BUYAHO
Ba)XJIMBUM IIPU BU3HAYCHHI SIKOCTI TIOCITYTH, 1 BIIIOBITHO JJISl TOTO, II00 3a0€31EUNTH CIIOKUBAYEBI OUIKYBaHHN
PIBCHD OCBITHIX OCIIYT, HEOOXiTHO HacaMIlepes 3HaTH Horo BUMOTH. OCKIUIBKHY OCITYTH HE 3aBXK/IU MAIOTh SIBHO
BH3HAUYCHI Ta BiUyTHI MOKa3HUKH BU3HAYCHHS SIKOCTI, TIEPIINI pO3pUB y chepi HaJaHHS OCBITHIX MOCHYT 3a-
3BHYall BBAKAETHCS OLTBIT BAXKIUBUM. [[pHYMHAME ITOSIBH TaKOTO PO3PUBY € HU3bKA €(PEKTUBHICTH MPOBEICHUX
MapKETHHI'OBHX Ta COIIOJIOTIYHUX JTOCIIPKEHb; HEaJIGKBAaTHICTh 3BOPOTHOTO 3B 513Ky MK 3J100yBa4aMy BHIIOT
ocBith Ta aaminictpamiero 1 HIIIT 3BO; HeanekBaTHI KOMYHIKaIlii «3HH3Y Bropy»; yCKIIaJHEeHa OaratopiBHEBa
CTPYKTYpa yIpaBIiHHS OPTaHi3alli€ro; BIICYTHICTh JIOCIIPKEHb CTYIICHS 33JI0BOJICHOCTI 3700yBaviB BHIIOT OCBi-
TH SIKICTIO HaJIJaBaHUX OCBITHIX TOCHyT [7];

— YSIBJICHHSIMH MEHEJKMEHTY SKOCT1 OCBITHIX MOCIYT i BAMOTaMH JIO SIKOCT1 MOCHYT, 3a()iKCOBAaHUX Y HOpMa-
TUBHHX JIOKYMCHTaX, IpaBUJIaX i Mopsakax. Take mpoTupivdsi BHHUKAE Yepes3 Te, IO IIeBHI OUiKyBaHHS CII0JKUBA-
4iB HE MOKYTh OyTH MPaBWIbHO 3a(iKCOBaHI Ta peai3oBaHi yepe3 HasiBHI TPYIHOILI y IPAaBUIIBHOMY pearyBaHHI
Ha MOTpeOM CIOXKWBAYIB 1, BIMOBIAHO, BIJICYTHOCTI €IMHOT MKW KEPIBHUIITBA ITiIIIPUEMCTBA MO0 SKOCTI
nocnyry. [IpuuuHOIo € HeUiTKe pOo3yMiHHS KePIBHUKAMM 3aKJIa/iB BUILOI OCBITH SKOCTI OCBITHBOI OCITYTH; BiJl-
YyTTs HEe3/iHCHEHHOCTI Ha/JaHHSI HEOOX1THOI MMOCIYTH; HESICHICTh OpraHi3aliifHuX Linel B yIpaBIliHHI SKICTIO;

— BCTAHOBJICHUMH BUMOTaMH JI0 SIKOCTi CEpBICY Ta piBHEM OCBITHIX MOCIYT, sIKi (haKTHUHO HafatoThCs. OuiH-
KY SIKOCTi OCBITHBOT ITOCIYTH CIIOYKUBAYEM HE CIIi/I 3BOJIUTH TINBKH J0 KiHIIEBOTO Pe3yJbTaTy, TAKOXK HEOOXi-
HO BPaxOBYBATH SIKICTb OCBITHBOTO Mporecy. PiBeHb SKOCTI HaJlaBaHUX ITOCIYT MOXKE HE BiAMOBITaTH BUMOTaM
cnoxuBadiB. Taka cuTyarlis BuHUKae depe3 te, mo HIII He cnpomoxHi abo HE XO4yTh HaJaTH MOCIYTY Ha
HeoOXiTHOMY piBHI. B TakoMy Bumnajky Haa3Bu4aiiHe 3HaueHHs Mae koHTakT HIIII 31 3m00yBayaMu BUIOT OCBi-
TH. [I[pUdrHaAMK IEOTO MOXYTh OyTH HEOJHO3HAYHICTH y PO3MOALII 000B’s3KiB; HemocTaTHE po3yMinHs HIIIT
BHKOHYBaHUX (DyHKIIIH; Hee(heKTHBHA TEXHOJIOT1Sl BUKJIAJaHHS; HEJIOCKOHAIICTh CUCTEM KOMYHIKaIlil; HesKICHE
HaBYaHHS Ta MiaBuIeHHs kBamdikarii HITIT;
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Puc. 1. Moneas sikocti mocayru Gap

Jicepeno: cxiaieHo aBTOPOM Ha OCHOBI [7].

- HQ/IAaHUMH TTOCITyTaMU Ta 30BHIIIHIMHU 1HPOPMAaILIHHUMHE 3B’ sI3KaMU, K1 OepyTh y4acTh y (hOpMyBaHHI ysIB-
JICHHS CIIOXKHMBAYiB PO OTPUMYBaHI HUMH OCBITHI MOCTYTH. [IpOTHPIUYsS BUHUKAIOTH TOM1, KOJTH YTBOPIOETHCS
PO3PHB MiXK THM, IO peanbHo npononye 3BO Ta THM, SKMM YHHOM Y CII0)KHBa4a OCBITHBOI MOCTYTU CKIIaa€ThCS
VSIBJICHHS TIPO SKICTh 3alTPOMOHOBAHKMX OCBITHIX MOCYT Ta 1H(POPMAIIii, [0 MOIIHPIETHCS;

— CHPUUHATTAM OCBITHIX MOCIYT 1 O4IKYBaHHSAMH IOJIO SIKOCTI OCBITHBOT'O MPOLECY Ta SKOCT1 OCBITHIX MPO-
rpaM. Po30DKHICTh BUHHMKA€ y TUX BUNAJKax, KOJU 3400yBadl BUILOI OCBITH HENPaBWJIBHO CIIPHUMMAaI0 SKIiCTbh
OTPUMAaHHMX MOCIYT. AGO 3K TaKi IPOTUPIYYS BAHUKAIOTH P HASIBHOCTI X04a O OHOTO 3 MEPIINX TPHOX PO3PHBIB.

Taxi po3puBH BU3HAUAIOTH 3arajJbHUN PO3PUB Y PIBHI SKOCTI HAJAAHUX OCBITHIX MOCTYT, JUII CKOPOYEHHS
SIKOT'O IOTPIOHO 3MEHIIMTH BEJIMYMHY KOXKHOI CKJIaJ0BOI. 3 1HIIIOT CTOPOHH, MO/IaHa MOJEIb HE TiIBKH JO3BOJISE
o0AaYNTH MPOIEC Ha/JTaHHS TOCIYTH B IIIJIOMY, a i BUSIBUTH MOXJINBI JUKepena ii He3aJ0BiIbHOT SKOCTi [7].

BaxnuBo BiJI3HAYHMTH, IO OKYIHICTh TAKUX 3aXOJ(IB CKIIA/Ja€ B CEPEAHbOMY 3—4 POKH, siKa JOCATAETHCS TO-
TOBHICTIO 3aKJIaJliB BHIOi OCBITH CITIBIPAIIOBATH 3 yCiMa CTEHKXOJIIEpaMu OCBITHBOTO TIporiecy. B minomy Bei
IHHOBAIIIKHI 3aX0/IM TTIOBHHHI BIIPOBA/KYBATHUCH Y Cepi OCBITHIX MOCIYT.

3 aHaITHYHOTO 3BiTy «PO3BHTOK CHCTEM BHYTPIIIHHOTO 3a0€3MEUCHHS SKOCTI B YKPaiHChKUX 3aKJajiax BU-
1101 OCBITH» MO’KHA 100a4YuTH, 110, 3a camoominkamu 3BO, abcomroTHa OINBIIICTE 3 HUX BBa)kaya, 110 BOHH
MAaroThb CHCTEMY BHYTPIIIHBOTO 3a0€3MEeUCHHS SIKOCTiI ocBiTH — 125 (68,3 %) 3 183 3asBmimm npo ii HasIBHICTD,
a 58 KOHCTaTyBaJ M HasIBHICTh OKpeMUX 11 eeMeHTIB [8, ¢. 9]. 30kpeMa, Ha 3amuTaHHs, SKi eIEMEHTH CUCTEMH
3a0e3MeYeHHS SIKOCTI BAKOPUCTOBYIOTH BiTun3HsHI 3BO (puc.2), 6aunmo, mo 6inbimicts 3BO ¢TBEpIKYIOTH PO
CHCTEMaTHUYHE BUKOPUCTAHHS, aJle BCE K TAKH € YaCTKa YHIBEPCUTETIB, sIKi IICBHI €ICMEHTH BUKOPHCTOBYIOTh HE
CHCTEMAaTUYHO, [0 CBITYHUTH BCE-TAKH PO JIUIIEC CTAHOBICHHS BHYTPIIIHIX CHCTEM 3a0€3I1eUeHHS SKOCTI OCBITH
y BiTunsHsaHux 3BO.
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Puc. 2. 5SIki e;leMeHTH OLiHIOBAaHHS SIKOCTI OCBiTH BUKOPHCTOBYIOThCA Y BiTun3HsiHuX 3BO

Lorcepeno: [8, c.11].

Krnacudikaris KIF04oBHX MpoOIeM y 3alIpOBaPKEHHI CHCTEM 3a0€3MeYeHHS IKOCTI OCBITH J03BOJISIE BUOKpE-
MUTH JIeKUTbKa TXHIX Tpym. ['pyny 00’ ekTuBHUX (HaKTOPIiB CKIAAAIOTh Opak (hiHAHCOBHX PECypciB, MEPMaHEHT-
Hi 3MIHM B CHCTEMi BUIIOi OCBITH, HOPMAaTHBHUX JOKYMEHTaX TOIIO, & TaKOXK HH3bKa MOTHBAIlis HAYKOBO-
MeAarorivHoro nepcoHany. J{o cyo’eKTUBHUX (aKTOPIB CIIifl BIIHECTH HECTady KaApOBHX PECypCiB (X04a BaXKKO
MOBIPHUTH, 1110 B 3aKJIaJi BUIOi OCBITH BIJICYTHI JIIOAH, SIKI PO3YyMIiIOTh CYTHICTb SIKOCTI BHIIIOT OCBITH Ta 3/1aTHI
Oopait Ha sIKOMyCh PiBHI 11 3aIPOBAKYBATH), IOCWIAHHA HA BIJICYTHICTh YITKUX 1HCTPYyKLiH 3 60Ky MiHicTep-
CTBa OCBITH 1 HAYKH Ta METOJAMYHHX MaTepiaiiB MO0 3aMpoBaKeHHs Takoi cuctemu [8, c. 13]. Lle nae mincraBu
KOHCTaTyBaTH, 0 YaCTHHA 3aKJIa/[iB BUILIOI OCBITH ¥ Ha/iai He Oaskae BUXOJUTH 3 MOJICI JUPEKTUBHOTO YITPaB-
JIiHHS 1 He TOTOBA JI0 YXBaJICHHsI BJIACHUX PIillIeHb, MPUHHATTS Ha ce0e BiJMOBIJAILHOCTI 32 OIIHIOBAHHS CBOET
po0OTH Ta AKICTh MOCIYT, IO HUMU HA/Ial0ThCSI.

VYc¢i pu3HKH, 1110 BUHUKAIOTh y MTPOIIEC] HaJJaHHS Ta CITOKMBAHHS OCBITHIX TIOCIIYT, MOYKHA PO3JIIJIUTH HA BHY-
TpilHi 1 30BHIMIHI. [Tpy IbOMY 30BHIIIHI PU3UKH TAKOX YMOBHO MOYKHA IOJIUTUTH Ha TIpsiMi 1 HenpsiMi. Jlo 30B-
HINTHIX PU3UKIB BAPTO 3apaxyBaTH:

— IHQIIAMIAHUE (MOYIIMBICTh 3HEIIIHEHHS TPOIICH);

— HOPMAaTUBHO-TIPABOBHH (3aKOHOJABYE PETyIIOBAHHS BapTOCTI OCBITHIX MOCIYT, BBEICHHS CTaHIAPTIB BU-
01 OCBITH, MPABWJI, HOPM OCBITHBOT JTisSTTBHOCTI);

— perioHaIbHUI (COliaibHI, CKOHOMIYHI Ta MOJIITHYHI OCOOJMBOCTI KOKHOTO OKPEMOTO aIMIHICTPATHBHOTO
periony).

Cepell BHYTPILIHIX PU3UKIB MOYKHA BUIIIUTH TaKi:

— KaJapoBuil (BIACYTHICTh KaJpiB HEOOXiaHOT KBamidikanii ab0 HebaXKaHHS MiIBUILYBATH BUKJIAJAlbKy Maii-
CTEpHICTb);

— HOPMATHBHO-IIPABOBUH (HEBIIMOBIAHICTH a00 BiACYTHICTH BHYTPINIHBOT HOPMATHUBHOI 0a3U pEryIIOBaHHS
CUCTEMH BHYTPILIHBOT'O 3a0e3MeueHHsI SKOCTI BUILIOT OCBITH);

— penyTariitHuil (MOTipIIeHHS PEHTHHTY YHIBEPCUTETY y 3B’S3KY 3 HU3BKOIO SKICTIO HQJIaHUX ITOCIYT).

VY cydyacHHX yMOBax TOCHOAAPIOBAHHS TPAKTHUKA OILIHKH SKOCTI Pi3HHUX MOCIYT OTpUMalia JOCHTh IIMPOKE
nomuperHs. OIHaK JOCIIHKEHHS YKPaTHCHKOTO JTOCBIy OIIIHKH SIKOCTI OCBITHIX ITOCIYT JI03BOJISIE€ 3pOOHUTH BU-
CHOBKH TIPO T€, 110 B OUTBIIOCTI BUIAKIB POBOIUTHLCS 3arajibHa PSUTHHTOBA OIliHKA JTisUTHHOCTI 3aKJIaiB BUIIOT
OCBITH, III0 HA/IAIOTh OCBITHI ITOCITYTH, & HE SIKOCTI O€3MOCePEIHbO HaJJAHUX HUMHU ITOCITYT, BHACIIJIOK IIBOTO JI0Ci
He BUpOOJICHA €IMHA METOJIMKA OIIHKH SKOCT1 OCBITHIX ITOCIIYT.

BucHoBku. [Tam’siTaroun mpo onvcaHi BUILE PO3PHUBH 1 MParHydd HaJaBaTH IMOCIYTH BUCOKOT SKOCTI, KepiB-
HUITBO 3aKJIJ{IB BHIOI OCBITH MOBUHHO MOCTIHHO ITJIBUIIYBATH PIBEHb SKOCTI HaJIaBaHUX OCBITHIX IMOCIYT,
KepYIOUHCh BUCOKHMH CTaHIApTaMH OOCITYTOBYBaHHS, CTBOPUTH CUCTEMY KOHTPOIIIO HaJaHHS OCBITHIX ITOCIYT,
CHCTEMY 3aJI0BOJICHHS CKapT CII0KUBAYIB 1 OCOOIUBY yBary MpUIUISTH HAYKOBO-IIEIarOTiYHOMY IIEPCOHAIY.

[IpoBeneni DOCTIIKEHHS 3aI0BOJICHOCTI CII0)KUBAYiB J0O3BOJITH IONIIIINTH XapAKTEPUCTHKHA OCBITHIX IT0-
CJIYT 1 MiIBUILIUTH SAKICTh OCBITHBOTO MPOLECY, CIPUATUMYTh 3MIIIHEHHIO KOHKYPEHTHOI MO3MLIT 3aKJIaiB BH-
1101 OCBITH Ha PUHKY 1 MPU3BEAYTH 10 BCTAHOBIEHHS JOBIOCTPOKOBOT'O B3a€EMOBHI1THOIO TAPTHEPCTBA 3aKIa Ty
BHIIOI OCBITH 1 cTeikxonaepiB. [locTiliHe MOMIMIIEHHS SKOCTI MOXIIMBE HUISXOM MOETATHUX Ta MOCTYMOBUX
3MiH, SIKi PETYJIIPHO BUMIPIOIOTHCS, KOHTPOJIOIOTHCS, OL[IHIOIOTHC 1, [0 HAHUTOJIOBHIIIE, YACTO MOB1IOMIISIOTh-
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¢Sl CUIBHOTI. TakuM YMHOM, KOHCOIIAIIS 3yCHIIb Ta MPIOPUTETHICTD SIKOCTI Y CUCTEMI BUIIOI OCBITH, 3aBJISKH
SIK1i HEBEITUKI Ta MOCTYIOBI 3MIHH MOXYTh BiIOyTHCS 0€3 0COOJIMBUX 3pYIICHb Y CUCTEMI SIKOCTI, MatOTh OyTH
KIHIIEBOIO METOIO PYXY J0 JTOCKOHAJIOCTI.
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T'onak Irop Muxaiinosud,
KaHOuOam eKOHOMIMHUX HAYK, Kaghedpa MidcHapOOHOT eKOHOMIKU
3axionoykpaincokoeo HaYioHATLHO20 YHIGEpCUmemy

OCOBUCTHUH KIBEP3AXUCT EKOHOMIYHOI'O CYB’EKTA
KPUIITOBAJIIOTHOI'O BIBHECY

Y ecmammi posensinymo ocnosHi KibepHemuuHi pusuKu, sKi CynposooNICyioms 30iUCHEHH KPUNMOBAIOMHO20 Oi3HeCy
exoHomiunumu cyo’‘ckmamu. Oxapakmepuzo6ano HaubiNbwi empamu, NOHECeHHi eKOHOMIYHUMU CYy0 €Kmamu Kpunmoea-
JIIOMHO20 PUHKY Hepe3 6NUE KibepHemUuuHUx npagonopyuenb ma HedoCmammus0 IPYHMOSHUX 3HAHbL W00 3AXUCIY 8IACHUX
iHopmayitinux pecypcie. Pozensnymo ocHOGHI iHCmpyMeHmiu, SKi MOJNCYMb OYymu GUKOPUCTIAHT eKOHOMIYHUMU CYO eKmamu
KpUnmoganiomno20 punKy 05 3axucniy c8oix akayHmis ma Kpunmoganiomuux akmusie.

Knrwowuogi cnosa: kpunmosantomuutl puHoK, Kpunmoeanomuuil 0isHec, Kibepamaka, KiOepnpasonopyuwienHs, Kpunmo-
sanoma, Kpunmomonema, Bitcoin, Ethereum, Kpunmoeamomuuii eamauneysb, KpUnmoamaneyb, 2apaduii Kpunmozamad-
Heyb, XONOOHUIL KPUNMO2amManeysb, 080aKmopHa aymeHmugikayis, npueamuuil Koy, akayHm, 102iH, napoins, opymdgopc,
Blockchain.

T'onak Urops MuxaiijioBuy,
KAHOUOAm eKOHOMUYECKUX HAYK, Kagheopa medcOyHapOOHOU IKOHOMUKU
3anaonoyKkpauHcvbko2o HAYUOHATLHORO YHUBEPCUMEMA

JIMYHASA KUBEP3AIUTA DKOHOMHUYECKOI'O CYBBEKTA
KPUIITOBAJIOTHOI'O BUSHECA

B cmamve paccmompenvi ocnosnvle Kubepremudeckue pucku, CORPOBONCOIowUe OCyulecmeienue KpunmosaiomHo-
20 busneca skoHoMuyeckuMmu cybvexmamu. OXapakmepuzoeanvl HaUbOIbLUUE NOMEPU, NOHECEHHbIEe IKOHOMULECKUMU CYOb-
exmamu Kpunmoganiomno20 PolHKa U3-3a GIUAHUE KUOEPHEMUUeCKUX NPagoHaApyWeHull u HedOCmanmo4Ho OCHOBAMENbHbIX
BHAHUL N0 3auume coOCMEEHHBIX UHMOPMAYUOHHBIX pecypcos. Paccmompensl OCHOGHbIE UHCIPYMEHINbI, KOMOpble MO2Ym
UCNONB306AMb IKOHOMUHECKUE CYOBEKMbl KPURMOBANIOMHO20 PUIHKA O 3AWUMbL CBOUX AKKAYHIMOS U KPUNIMOBAIOTNHBIX
aAKMUe08.

Kniouesvle cnosa: Kpunmosamommuwiil pPoIHOK, KpUNMOGAIIOMHbIN OusHec, Kubepamaka, Kubepnpasonapyuienue,
Kpunmosanioma, kpunmomonema, Bitcoin, Ethereum, Kpunmosamomubwiil KOweieK, KpUnmoKoulenex, 2opsiuutl Kpunmoxouie-
JIeK, XONOOHbLU KPUNMOKOWELEK, 08YX(DaKmMOopHas aymenmupukayusl, YaCmubill K04, akKaynm, 102ul, napoib, opymepopc,
Blockchain.
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PERSONAL CYBER DEFENSE
OF THE CRYPTOCURRENCY BUSINESS ECONOMIC ENTITY

The article deals with the main cyber risks that accompany cryptocurrency business carried out by economic entities.
The biggest losses incurred by economic entities in the cryptocurrency market due to the impact of cybercrime and lack of
thorough knowledge on the protection of their own information resources are described. The main tools that can be used by
economic entities of the cryptocurrency market to protect their accounts and cryptocurrency assets are considered.

Keywords: cryptocurrency market, cryptocurrency business, cyber attack, cybercrime, cryptocurrency, cryptocurrency,
Bitcoin, Ethereum, cryptocurrency wallet, crypto wallet, hot crypto wallet, cold crypto wallet, two-factor authentication,
password authentication, private key.
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MocTanoBka npodseMu. 3HaueHHS KPUIITOBAIIOT HAa MOYATKY TPEThOro AecATHIITTA XXI CT. 3aiHANN Yisib-
HE MICIIe B 0COOUCTHX (hiHAHCAX EKOHOMIYHUX Cy0’€KTIB.

KpunroBantorHuii 6i3Hec B Ykpaini uepe3 (pakTUUHY BiJICYTHICTb IHBECTUI[IHHUX albTEPHATUB PO3BUBAETH-
csl HaA3BHUalHO mBUAKUMU TeMnaMmu (Ykpaina B I'moGansHOMY iHJekci npuiHsATTS KpuntoBaatoT (The 2020
Global Crypto Adoption Index) 3aiimae nepiie Miclie Ha MJIAHETI 3@ 3arajlbHO0 KPUMITOBATIOTHOI aKTHBHICTIO 31
154 xpaiH, BinoOpaskeHUX y peUTHHTY [1].

KpunroBamoTHuii 6i3HeC CynpoBOKY€e 3HAYHA KUTBKICTh KIOEPHETHYHUX PU3HUKIB, TOMY 3HAHHS OCHOB Ki-
OepHETHYHOT Oe3MeKH I EKOHOMIYHUX Cy0’€KTiB KPUITOBAIIOTHOTO Oi3HECy € Ha3BUYANHO BasKINBOIO CKJIa-
JIOBOIO TOCIIOJIAPCHKOT JIiSUTBHOCTI M IMTPUEMIIIB, IO 3/IIHCHIOIOTH CBOKO TisUTbHICTh HA KPUIITOBAIFOTHOMY PUHKY,
1 BUMarae 3HaYHHUX 1HBECTHIIIH 0COOMCTOro Yacy Ta (JiHAaHCOBO-CKOHOMIYHHX PECYpCIB ISl ITiABUINEHHS SKOCTI
BIIACHOT KIOEPHETHYHOI OE3IEKH.

AHaJi3 ocTaHHIX J0CHiIKeHb i mybJikanii. JlociipkeHHI0 0co0IMBOCTE 0COOUCTOT KIOepHETHYHOT Oe3-
MEKH! JTISUTLHOCTI EKOHOMIYHOTO CY0’€KTa KPUITTOBAIOTHOTO O13HECY MPUCBATHIIA CBOT pOOOTH 3HAYHA KIJIBKICTh
HayKoBIiB. OKpeMi acrekTd 0coOUCTOi KibepHeTHUHOI Oe3nekd (YHKIIIOHYBAaHHS JisUTBHOCTI €KOHOMIYHOTO
Cy0’€KTa KPUNTOBATIOTHOTO Oi3HECY PO3TIIsAaid Taki HaykoBIl Ta ekcrieptu: O. benron, 1. ['onak, J[x. Jlomnm,
M. Pebpuxk, Ix. CoHr Ta iH.

AHaTi3yr0ul HAyKOBI Tpalli BYCHUX MO0 0COOUCTOI iH(popMaIiitHOI Oe3rnmekn (yHKIIOHYBaHHS KPUIITOBA-
JIOTHOTO PUHKY, CJIiJ1 3a3HAYMTH, 1110 HAYKOBI JOCIHIKEHHS KiIOepHETHYHOI O€3MeKH HEe MOYKHA BU3HATH J10CTaT-
HBO IPYHTOBHHMH 1 TéMa MOTpeOye MoAaIbIINX ONpAIfOBaHb Ta HAYKOBUX JOCIHIIKECHb.

Mera i 3aBJaHHS JOCJI/IZKEHHSI: OMPAIIOBATH TEOPETHYHI i MPaKTUYHI aCMEKTU 0cOOUCTOI KibepHEeTUIHOT
Oe3neku IiSNbHOCTI EKOHOMIUYHOTO Cy0’€KTa KPUITOBATIIOTHOTO Oi3HECY.

Buknan ocHoBHOro MaTtepiany. AKTUBHHN PO3BUTOK KPUIITOBAIIOTHOTO Oi3HECY B APYrOMY Ta Ha IMOYATKY
TPeThOro AecATHIITTA XXI CT. CympOBOIKYETHCS 3HAUHUM 3POCTAHHIM KiNBKOCTI Ta MacIuTa0iB KiOepHETUIHNX
HeOe3MeK IS AIITbHOCTI EKOHOMIYHHX Cy0’€KTiB KpUITOBAIIOTHOMY Oi3HECY SIK Ha MAaKpoO-, TaK 1 Ha MaKpOpPiBHI.

KpunroBamotauii 6i3HEC CyNPOBOKY€ETHCS TAKIMHU KiOEPHETHIHUMH PH3UKAMU:

— HeTaTUBHUI BIUIMB Ha 3JIIHCHEHHS KPUTITOBAIFOTHOTO O13HECY EKOHOMIYHUMU CyO’ €KTIB 31MCHIOE 61118 ma
BUKOPUCTMAHHS WKIOAUSUX npoepam (BIpyciB, IporpaM-BUMaravis, mijiMiH ((anbIIUBUX TOCHIAHb) Ta (HINTHHTY
(HEeCcaHKIIIOHOBAHOTO JOCTYITYy 710 ocobucToi iHdopMmarii)). st HagiitHOTO 3aXUCTy (QYHKIIIOHYBaHHS KPHIITO-
BAJIFOTHHX OIEpalliid € HEOOX1HICTh KOPUCTYBATUCHh HAJIHHUM aHTHBIPYCHHM 3aXUCTOM, POBOJIUTH TIEPEBIPKY
BHKOPHUCTOBYBAHHX CIICKTPOHHUX aJpec Ta HE BiIKPUBATH HETIEPEBipEHI MOCUIIAHHS Yepe3 Te, IO IIKiUTUBI IPo-
rpaMy MarTh MOXIHUBICTh MpoHUKaTH Ha [1K i3 BIAKpUTHX CAMTIB 1 MOXYTh 3IHCHUTH aKTHBALIFO BCIOIH, JIC
Oyzie MOXKJIMBO 1, Y TOMY YHUCII, HA IPUCTPOSX BIACHUKIB KPUITOBATIOTHAX TAMAHIIIB;

— IPU HEJOCTAaTHbOMY EJEKTPOHHOMY 3aXHUCTi MEPCOHAIBHUX KOMII'IOTEpPIB Ta aKayHTIB E€KOHOMIYHHX
Cy0’€KTiB KPUIITOBAIIOTHOI'O O13HECY KOPUCTYBadi MOKYTh 3a3HATH BIUIMBY Xakepcokux amax. Yepes 3pocTaH-
Hs Kamitamji3anii puHKY KpunToBamioT (ctaHoMm Ha 27 >xoBTHA 2021 p. xamitamizaumis Bitcoin ckiana 6ins
1113 mapn moin., Ethereum — maiixe 474 mapna noi., Ripple — 45 mupn goin., a Dogecoin — 32 miupn goi. [2],
o, y cymi (1664 mupa noin.), 6inbuie 3a BBIT Kanagu (143,4 mupa nomn.), [lisnennoi Kopei (1630,5 mupa gomn.),
Pociiicekoi @eneparii (1483,5 mapn non.), bpasunii (1444,7 mapn noin.), Asctpanii (1330,9 mupn goin.), Icnanii
(1281,2 mnpn o), Immonesii (1058,4 mupa momn.) Ta Garatbox iHmux kpain y 2020 p. [3]), 3pocTanHs pUHKO-
BOT I[IHW KPUIITOMOHET 1 30UTBIICHHS iX eMicii KUTbKICTh 1 SIKICTh KIOEPHETHYHUX aTak Ha PUHKY KPUIITOBAIIOT
3HAYHO 3pocTa€. bipki KpUNITOBATIOT XaKEePH YacTO 3JIaMYOTh 1 JISsKi KPUIITOBAIIOTHI OipXki uepes 1e 30aHKpy-
TyBaJi. 371aM KPUITOBATIOTHOT Oip ki Mt. Gox 1 BUBeieHHs 3 11 paxyHKiB 0m3bk0 460 mutH no71. CLIA 3yMmoBmITo
moiaHHs OipIKero 3asBU Mo OaHKPYTCTBO y KBiTHI 2014 p., a'y cepeauni 2021 p. kiGeprnpaBomOpyITHUKH 3yMiIH
OTPUMATH JIOCTYN JI0 TuIaThopMu 1o 0OMiHy KpuntoBaimtoT Poly Network i cipomoriucst BuBectu moHa 604
miH goit. CHIA, 1mo UIFocTpye HeraTUBHUE 3pocTarounid TpeH 1. Ha akTHBHY yBary KiOeprnpaBoNoOpyIIHUKIB Ha
KPUIITOBATIOTHOMY PHHKY BKazye Te, mo y 2020 p. kiGeprpaBOnoOpyIIHUKK CKOian 122 kibepaTaku i BUBEIH
3,8 mupn goi., a i3 2017 p. mo 2020 p. kiGepnpaBONOPYIIHAKHA 3MOTJIH BUBECTH KPUIITOMOHET Ha 9,8 Mip.1 10T,
CLIA [4, c. 15], xo9a i3 2012 p. mo 2020 p. xakepu 3yminu Bukpactu 13,6 mupa noi. CLIA B KpUNTOBaTIOTHUX
MOHETax, cKoiju 61u3bko 330 370MiB OipiK, KPUIITOTaMaHLIB 1 JeLIeHTPaIi30BaHUX 3acTOCyHKiB. OTxe, 3 2017 p.
1o 2020 p. Bukpazaeno nonay 70 % 3aranbhoi 3a 10 pokiB cymu, a 3a 2020 p. ckoeHO OJIM3BKO TPETUHU Kibeprmpa-
BONOPYLIECHB 1 BUBeAeHO 01m3bko 30 % 3aranpHOro odcary xowmrTiB 3a nepion 3 2012 p. mo 2020 p. [5]. Kidep-
aTaky Ha OIpXKi KPUIITOBAJIOT 13 3aBJaHHAM MaKCUMAaJbHOI €eKOHOMIYHOI Ta TEXHIYHOT IKOIU MPOLIIOCTPOBAHO
y Tabm. 1.
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Tabnuys 1
Ki0eparaku Ha 0ipsi KpUNITOBAJIOT i3 3aBIaHHAM MaKkcMMAaJbHOI dinancoBoi mkoau i3 2014 p. mo 2021 p.
Ha3ga 6ipxki Jara kidepkpaaizkku BTpaTg,[ﬁqgﬂ sox Brparu, y kpunromoHerax
Mt. Gox 02.2014 450460 850000 BTC
Bitfinex 08.2016 72 120000 BTC
NiceHash 12.2017 64 4736 BTC
Coincheck 01.2018 533 523000000 NEM
Bitgrain 02.2018 170 17000000 NANO
CoinBene 03.2019 105 110 BHIIB KPUIITOBAJIOT
Binance 05.2019 40 7000 BTC
Upbit 11.2019 49 342000 ETH
6 BUJIiB KPHUIITOBAIIIOT, y T.U.
KuCoin 09.2020 275 1008 BTC,
11543 ETH
2858 ETH (267 muH mon.),
Poly Network 08.2021 604 6610 BNB (monaza 252 mutH 101.),
USDC (nipubnu3Ho 85 MITH J1071.)

Jicepeno: chopmMoBaHO aBTOPOM Ha OCHOBI [6, ¢. 83].

— KPUTITOBATIOTHHI 013HEC CYNPOBODKYE MOXKIIMBICTh OAHKPYTCTBA KPUIITOOIPIK T4, BIIIOBITHO, IMOBIPHICTh
BTPATUTH KPUTITOMOHETH 4M (DiaTHI BAIOTH, pO3MIIIICHI Ha paXyHKaX IUX Oip»K. BaHKpyTCTBO KPHUIITOBAFOTHOT
Oipki MOXe OyTH BHACIIJIOK MexXHiuHuXx npobdiem, sKi CYIpOBOKYIOTh POOOTY TOPTOBEIBHUX IIATPOPM IS
30epiraHHs KPUIITOBATIOTHHX TaMaHIliB. BTpaTn BIaCHUKIB KPUNITOTAaMAaHIIB HE BilIIKOJAOBYIOTh, HE3BAKAIOUH
Ha Te, BHACTIMIOK SIKMX IPOOJIEM BTpauCHi aKTUBHU — Yepe3 HEe3aJOBUIBHUI CTaH IMPOrPaMHOTO 3a0€3ICUCHHS Y1
JisUTbHICTD KiOepIpaBONOPYLIHHKIB;

— icHye WMOBIPHICTb 8mpamumu napoisb 6i0 KPUNMOBANIOMHO20 2AMAHYsL YU CEKPEeMHUL NepCOHANIbHO20
PIN-kx00, yepe3 110 Moke OyTH BTpauyeHHUI JOCTYII 0 aKTUBIB, pO3MilllEHUX Ha KpunroramaHii (¢iaTHi rpouri
YY KPUNTOBAIIOTHI MOHeTH). CtaHoM Ha 2021 p. BTpaueHO 3HAa4YHy YacCTKy KPUNTOBATIOTHUX AKTUBIB — 3T1THO
nmanux kommanii Chainalysis, 3 18.926.599 Bitcoin, siki € B 00iry, OJ13bKO0 IT’SITOT YACTHHU € BTPAYSHUMH, IO
npu Kypci MoHeTH Bitcoin y po3mipi 62443,86 non. CILIA [2] cranom Ha ueTBepTe nucronana 2021 p. BTpatu
cknanaroTe noHasa 235 mupa non. CIIA, mo HE3HAYHO MEHIIE BajJOBOTO BHYTPIIIHBOTO MpoAykTy y 2020 p.
Pymynii (247,8 mupn non CILIA) i Yexii (243,5 mupa gon. CILIA) ta 6insie, Hixk BBIT [opryranii (231,3 mupa
noia. CIIA) ta Hosoi 3enangmii (212,5 mupn mon. CHIA) [3]. 3okpema, mporpamict i3 Kamidopnii C. Tomac BTpa-
THB TIAPOJTb BiJl 32aXHUIIIEHOTO 30BHINIHBOTO JKOPCTKOTO KOMIT FOTEPHOTO JIUCKY, Ha STKOMY 30epiraiucst KiItodi Bij
KpUNTOBATIOTHOTO ramaHiis 3 7000 monet Bitcoin [7];

— Bitcoin, yacTka sSKOT0 Ha KPUIITOBATIOTHOMY pHHKY cTaHOM Ha 17 yuctomana 2021 p. ckimagana 43,63 %, a
Ethereum — 19,33 % [8]. OTxe, omeparii i3 TUMH KPUIITOBAJIIOTAMH 3aiiMalOTh IOHA ITOJIOBUHY PHHKY. AJIe CIIil
3a3HAYNTH, IO I1i KPUIITOMOHETH HEOOX1THO HA3UBATH CKOpIIIe 0OMEKEHO aHOHIMHIMY 9H IICEBIOHIMHIMU, a
HE TIOBHICTIO aHOHIMHUMHM (TaKHUMH, 10 BMIIIYIOTh 00CST iH(pOpMaIlii, 0 J1a€ MOKJIHMBICTh BUSBUTH BJIACHH-
Ka KPUITOBAJIOTHUX KOIITIB, i 3aIiKaBIICHA «TPETS 0C00a» Mae 3MOTY iICHTHU(IKYBaTH 0CO0Y, sKa MPOBOIUTH
TpaH3aKIil i3 nuMu BaaroTaMu). Tomy, HEOOXiTHO 3BECTH 10 MiHIMYMY KUTBKICTh OCOOHCTOI iH(popMallii, HagaHoi
KPUNTOBAIIOTHUAM Oip)kKaM 4 1HIIKUM Cy0’ €KTaM KPUIITOBAJIIOTHOTO PUHKY.

OTKe, MH MOXKEMO KOHCTATyBAaTH, 1[0 TMOTCHIIHUX MPOOIIeM, SIKi CYyPOBOKYIOTh 3MiHCHEHHS KPHUIITOBA-
JIOTHOTO Oi3HECY eKOHOMIYHUMH Cy0’ €KTaMH Ta MOXYTh PUBECTH JI0 EKOHOMIYHHX BTpAT, € 3HAYHA KUTbKICTh.
OO60B’A3KOM HiAMPUEMILS, IO 3A1HCHIOE EKOHOMIUHY AisUTbHICTh Y KPUIITOBATIOTHIHN cepi, € MAKCUMAaIbHO YOe3-
MIEYUTH CBOI KPUNTOBAIIOTHI aKTUBHU Bijl BTPATH Yepe3 30BHIIIHI (JaKTOPU Ta 0COOUCTY HEOATICTb.

JlocTaTHi 3HaHHS Ta YMiHHS, 1[I0 MOXKYTb OYTH 3aCTOCOBaHI ISl 3aXUCTY OCOOMCTOTO KPUNTOBATIOTHOTO 0i3-
HeCy, HeOOX1/IHI Ha BCIX PIBHAX MOTO 3/I1iCHEHHS.

TakuMu PiBHSIMH MOXYTh OYTH: CTBOPEHHS €JIEKTPOHHOI MMONITH; MPUETHAHHS 10 MAWHIHT-IIYJTy IS Mai-
HEpIB; peecTparlisl 1 3MIHCHEHHS OTepaliii Ha KpPUNITOBATIOTHIN Oipiki; BHOIp KPHIITOBAIIOTHOIO TaMaHIIS IS
30epeKeHHsI KpUTITOBATFOTHUX aKTHBIB.

BuMoru 111010 MaKCHMAJTBHOTO ITiJIBUIIIEHHST 0COOUCTOT KibepOe3neku cy0’ekTa, SIKAi 31HCHIOE EKOHOMIUHY
JUSUTBHICTH Ha KPUTIITOBATFOTHOMY PUHKY:

1. HeoOxingHe 3acTocyBaHHS 0sopaxmoproi aymenmugpikayii (2FA) Ha BCiX piBHSIX 3M1IHCHEHHS KPUIITOBA-
TroTHOTO Oi3Hecy 6e3 Bukopuctanus SMS. Google ayreHTr(dhikaTop yoes3mnedye eKOHOMIYHOTO Cy0’ €KTa KPUIITO-
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BaJIFOTHOTO PUHKY BiJI IaxpaiicTa 3 00MiHOM SIM-kapt. HeoOXiqHO BUKOPUCTATH caMe TOJIATOK ayTeHTH(iKa-
topa 2FA, a He SMS 2FA, Tomy mo SMS 2FA moxHa nepexornutu [9].

Cuijt 3a3Ha9MTH, O Oe3reka Oi3Hecy, KWW MPOBAAUTHCS B IHTEPHETI, BU3HAYAETHCS MIIHICTIO Halcmadmol
nmankd. Hampukiaz, sIKiio agpeca eleKTpOHHOI MOMITH € BPa3UBOIO, TO € MOXKIIHBICTH (1 IMOBIpHICTE) aTaKyBa-
TH aKayHT €KOHOMIYHOTO Cy0’€KTa KpUITOBAIIOTHOrO OizHecy. Tomy HeoOXigHO HamamTyBath 2FA Ha KOXeH
OHJIa{H-aKayHT, Ha IKOMY TiJIbKH € TaKa MOXKJIUBICTb.

2. HeoOxiauuii HagiilHUKA 3aXUCT MPUBATHUX KIIOYiB. 3aXUCT OCOOMCTUX MPUBATHUX KPUNTOKIIOYIB MOXKHA
3IIHCHUTH TPOTATOM TPHOX «KPOKIBY.

Tepuwum kpoxom PU 3aXUCTI KPUNITOBATIOTHUX aKTUBIB EKOHOMIUHOTO Cy0’€KTa KPUITOPUHKY € TPUMAHHS y
Oesreli Ta 3HATTS TPOILEH y TOBIPEHUX CTOPOHHIX KacTO/iaHiB (Takux, ik Oipika), e MpuaI0aHO KPUITOBATIOTHI
AKTUBH.

Jpyeum kpoxom TpH 3aXUCTi KPUIITOAKTHBIB Cy0’€KTa KPUNTOBAIIOTHOTO PHHKY € 30epiraHHsl MPUBATHUX
KJTI04iB y o(haifHi Ta 1X BIACYTHICTh Ha MPUCTPOI, IO € MiAKIIOYCHUH 10 Mepexi [HTepHeT yepe3 IMOBIpHICTD
OTPHUMAaHHS JIOCTYITy 710 HAX y KiOepnpaBOMOPYIIHHUKIB.

Tpemim Kpoxom JUIS 3aXHUCTY KPUIITOBATIOTHUX aKTHBIB € 3aXUCT NPUBATHUX KIIFOUIB BiJI HIMOBIPHOCTI BTpaTH
yepes pyHHyBaHHS, CTBOPUBIIH JICKiIbKa OS3MEUHNX Pe3epBHUX KOMil (Hanpukiaa, Ha Kitbkox USB-HoCIsX).

3. Yepes Te, 1110 KPUIITOKOPUCTYBAYI BUKOPUCTOBYFOTH TTO10HI UM OJTHAKOBI JIOT1HHU Ta MApOJIi JUTS PI3HUX aKa-
VHTIB (MIHHIHT-ITYJIiB, KPUIITOTaMaHIIiB, IOMTOBUX CKPHUHBOK Ta iH.), ICHY€E CyTTEBA UMOBIPHICTH JUISl CTOPOHHIX
0ci0, IO JI3HATKUCH I1i JIaH1, OPIBHATH iX 3 JAHUMH PO KPHUIITOBATOTHOTO KOPUCTYBAYa, IO BXKE PO3MIIICHI
y Darknet, i teaHOHIMI3yBaTH KOPUCTyBaya Y¥ BUKPACTH KPUNITOAKTUBU. TOMY HEOOXITHO /IS PI3HUX aKayHTIB
BHKOPHUCTOBYBATH Pi3HI MapOIIi Ta JIOTiHH, MOOU, OTPUMABIIH TOCTYII IO OJHOTO aKayHTY, IIPABOIIOPYIIHHUK HE
3MII OTPUMATH JIOCTYI JO 1HIIUX aKayHTiB.

4. JInst 3MiCHEHHST aKTUBHUX TPAH3aKI[iH 13 KPUNITOBATIOTHUMU aKTUBAMH JIJIsl 30€piraHHs OnepamiiHux Ko-
LITiB BAPTO BUKOPUCTOBYBATH MOOLIbHUIA UM BEOIOAATOK UM TOHKHIA Tapsuuil KPUIITOraMaHeIb

5. YacTuHy HassBHUX KPUNTOBAIIOTHUX aKTUBIB (A IPU JOBIOCTPOKOBOMY 1HBECTYBAaHHI — BC1 KPUIITOBAJIIOTHI
aKTHBHU) € CEHC 30epiraTu Ha XOJOAHUX KPUIITOTAMaHIAX, SIKi €, (PaKTHUHO, MaKeTOM iHCTpyMeHTiB Ha USB-Ho-
cil, Ha SIKUX € MOXKJIMBICTh 30epiraTu iH(popMariito, o HeoOXiTHa A AOCTYIY JO KPUITOBAIIOTHUX aKTHUBIB,
1 He OTPeOYIOTh MOCTIHHOTO iHTEpHET-3’€JHAHHS. «XOJOAH» KPUNTOBAIIOTHI FaMaHIll € HalOIIbII HaliTHUM
3ac000M 30epiraHHs KPUNTOBATIOTHUX aKTHBIB 1 TOCTYH 0 KPUITOBATIOT 3a0€3MEUy€EThCsl O10METPUIHUMH Jla-
HUMH BJIaCHUKA a00 BBEJICHHSM CIieliaibHOol koMOiHalii [10].

«X0JIO/THI» KPUNITOBAIOTHI ramaHili (y GopMi 3BUYaiiHOT (UIeIIKH a00 BEITMKOTO HAKOITUYYBay4a) Iij’ €HY-
1o1hest yepe3 USB-mopt 10 koM’ rotepa abo MOOUTBHOTO TeneoHy. 3aXUCT KPUINTOBATIOTHUX aKTHUBIB Ha «XO-
JIOJTHOMY» KPHUIITOTaMaHIIl 3a0e3mneuyeThes miH-koaoM 1 anroputMoM SEEED. Tlpu BUOOpP1 «XOJIOAHOTO» KpHII-
TOBATIOTHOT'O TaMaHIIs HEOOX1THO 3BEPHYTH yBary, poOoTy i3 SKMMH KPUTITOBATFOTHUIMH MOHETAMH T ITPUMYE
TOM YU IHIINUHA raMaHelb.

Jrst 3maMy «XOJIOIHUX anapaTHUX» KPUITOBAIIOTHUX TaMAHIIIB € JIHIIC OJHA MOXIIUBICTh — BUKOPHCTATH
MeTox Opyrdopc (mepedip ycix MOKIMBHX BapiaHTIB MPUBATHOTO KJII0Ya YA MHEMOHIYHOI (ppa3u-mapos, a I1e
MOJKE 3aHATH 3HaYHY KUIbKICTb Yacy). 3acTOCYBaHHs [[bOI'O METOly BUMArae (hisMuHOro IOCTYIY J10 IPUCTPOIO,
10 TAKOXK € «YCKJIaJIHEHIM.

6. BUKOpUCTOBYBAaTH TUIbKMA KPUIITOTAaMaHII 13 BIAKPUTUM BUXITHUM KOJOM Ta Ui KOKHOI KPUIITOMOHETH
BUKOPHCTOBYBATH OKPEMi KPUINITOBAIIOTHI FaMaHIIi.

5. Texnomorist Blockchain €, hakTnuno, OyXranTepchbKor KHUTOO, Y SIKil 3apeecTpoBaHi BC1 TpaH3aKIlii, 1110
OyJM MPOBEJICHI 3 MOMEHTY 3allyCKy KPUITOBAIIOTH 1 32 JAHUMHU, 3alIHCAHUMH Y OJIOKYEHH1, MOKHA BUSHAYUTH
KPUITOKOPUCTYBavya. ToMmy cy0’€KTaM KPHUIITOBAJIIOTHOTO PHHKY, SKi HE MAOTh Oa)KaHHS PO3KPUBATH JaHUX
mpo cebe, CITiJl KOPUCTYBAaTUCS KpUnToMoHeTaMu Monero, Zcash Ta Dash — 111 BaJIloTH HE PO3KPUBAIOTH HISIKUX
JaHUX TIPO KPUNTOKOPHUCTYBada. Takox, Mo MiHIMi3yBaTH MOXIMBOCTI IS iIeHTH(IKAIl] KOpHUCTyBaya, MpH
3IHCHEHHI KOHBEPTAIIHAX TPAaH3aKIH (30KpeMa, KyIIiBJIl Yi BUBEJICHHI KPUIITOBAIIOTHUX aKTHUBIB, HEOOX1THO
MaKCHMaJIbHO OOMEXHUTH BUKOPUCTAHHS 0COOUCTUX OAHKIBCHKUX KapTOK.

6. [epeciimyroun MeTy MO0 30UTBIICHHS aHOHIMHOCTI, KPUIITOKOPUCTYBa4y HEOOXITHO BUKOPHUCTOBYATH
MiKcep-cepBicH. 3 1X JOIMTOMOTOI0 € MOYJIUBICTh PO3JPOOUTH OJTHY BEJIHUE3HY TPAH3aKIIII0 HA 3HAYHY KIJIBKICTh
HEBEIUKNX. BUKOpUCTaHHS MiKcep-CepBICiB 3HAYHO HIBENIOE HMOBIPHICTH BCTAHOBJICHHS ITIOBHOTO JIAHITIOXKKA
TpaH3aKIii Ta ix neranxeil. BimoMumu 4acTo BUKOPHCTOBYBaHUMHE MiKcep-cepBicamu € BMC Mixer, BitcoinMixer,
Blender.

7. Baxxnuoio (a, MOXKIIMBO, HAMBa)KJIMBIILIO ) YACTUHOIO 0€3MEeYHO1 AisNIbHOCTI HA KPUNITOBAJIIOTHOMY PUH-
Ky € MWIbHICTh, YBAXKHICTb, TEPMiHHA 1 00epexkHicTh. Lle HeoOXiTHO MPH BCiX acmeKTax 3/iHCHeHHS KPUITOBA-
JIOTHOTO Oi3HECY: NpHY HaJaHHI 0coOMCTOl iH(OpMAaLlii IHTEepHET-KOPUCTYBaYaM Y1 1HIIUM CTOPOHHIM ocobam;
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MIPH BCTAHOBJICHHI JBO(GAKTOPHOI ayTeHTH(DIKaIii, mpu 30epiraHHi MPUBATHUX KIFOUIB; TPU BHOOPI «XOJOJ-
HOT'0» KPUNTOBAIIOTHOTO TaMaHIIs; TIPH MEePEBEICHHI KPUIITOBATIOTHUX aKTHBIB UM (DiaTHUX BAIIOT 13 OJIHO-
o KpUITOraMaHI[s Ha 1HITHH YU BUBEJCHHI KOINTIB 13 KpUNTOOIpXKi Ha OAaHKIBCHKHUN PAaxyHOK YW OaHKIBCHKY
KapTKy (HampuKIaJ, 3aralbHOBIIOMHIM CITIOCOOOM BHKPAJICHHS KPUITOBAJIIOTHUX aKTUBIB 13 KPHUIITOIAMAHIIIB €
BipyC-KJIiIIep, sSIKUi, IPALIOI0YH Ha 3apayKEHOMY IPUCTPOI, Y MOMEHT 3aIlOBHEHHS JAHUX JJIs IPOBEICHHS KPUII-
TOBAJIOTHOI TPaH3aKIIii, 3MIHIO€ a[ipecy 3aIIAHOBAHOTO OTPUMYBava KPUITOAKTHBIB Ha JaHI KPUITOBAIIOTHOTO
MPABOIMOPYIIIHUKA 1 HEYBXKHHUI BiANIPABHUK KPUINTOBAIIOTHUX aKTUBIB CAMOCTIIHO, 0€3 MpUMycCy, Mepecuiiae
KPUNTOBAIIOTHI aKTHBH Ha XUOHY aJipecy); He CIIiJ] IEPEXOUTH 32 «IT1I03PUTUMIY MOCUIaHHIMH, HEB1IOMO KHM
Ha/TiCTIaHUMH.

OTxe, eKOHOMIYHA AiSIbHICTh HA PHHKY KPUNTOBATIOTHUX MOHET MOTpeOye 3HAUHUX TEOPETUUHHUX 3HAHB,
MPAaKTHYHUX HABUUOK Ta 3HAYHOI 00EPEeKHOCTI.

BucHoBkn

1. KpunroBamoTHa 6e3reka € He MEHII BayKIMBOIO MPH BEACHHI KPUIITOBATIOTHOTO Oi3HECY, HIK IOPHINYHI
Ta €KOHOMIUHi 3HaHH:I, TIOB’s3aHi 3 pOOOTOI0 KPUIITOBATIOTHOTO PHHKY.

2. JI1s1 MaKCUMAaITbHOTO IMiJIBUIICHHST 0COOMCTOT KiOEpHETHYHOI Oe3MeKr eKOHOMIYHOTO Cy0’€KTa KpUITO-
BaJFOTHOMY PHHKY HEOOXiJTHO 3aCTOCOBYBaTH JBO(GAKTOpHY ayTeHTH]ikarito (2FA) Ha BChbOMy, IO MOKHA, i
HE BUKOPHCTOBYBAaTH SMS; TpuMaTH NMPHUBATHI KUl B oduiaiiHi B Oe3mel Ha KUTBKOX Oe3MeYHUX Pe3epBHUX
KOIIsIX; Y pa3i JOBrOTEPMIHOBOTO HEBUKOPUCTAHHS KPUTIITOBATFOTHUX aKTUBIB JIOMJIBHE X 30€piraHHs B «X0JI0/I-
HOMY» KPUIITOBAJTIOTHOMY TaMaHIIi; OyTH MIJIBHAM, YBaKHUM, TEPIUITIAM Ta 00CPEIKHIIM.

3. I3 pO3BUTKOM PHUHKY KPUITOBATIOT € HMOBIPHICTh MMOSIBU HOBHMX CIOCOOIB MIJIBHIICHHS 0COOUCTOI Kibep-
HETUYHOI 0Oe3MeKH eKOHOMIYHOIO Cy0’€KTa KPUITOBAJIIOTHOMY PHHKY, III0 BUMAaraTuMe MOJalbIIuX HayKOBUX
JIOCTI/IKEHb.
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3anopo:kenns ['anHa BosoaumupiBHa,
KAHOUOAM eKOHOMIYHUX HAVK, OOYeHMm, O0YeHm Kapeopu MeHeOICMenny i nyOniuHo20 aOMIHICMPY8AHHS
Xapxkiecvko2o HayioHaNbHO20 YHigepcumenty Micbkozo 2ocnooapcmea imeri O. M. Bexemosa

Kpacnoxyrcbkuii €Bren CepriiioBuy,
acnipanm xageopu meneoxcmenmy i nyoniyHo20 aOMiHiCmpyeanHs
Xapxiecvroeo nayionanvbHozo yHigepcumemy micokoeo eocnodapcmsa imeni O. M. bexemosa

TEOPETUKO-METOANYHI ACITIEKTH YIIPABJIHHA AKICTIO IOCJYT
HIANPUEMCTB 3AJIBHUYHOI'O TPAHCIIOPTY

Y emammi y3aeanoneno meopemuxo-memoouyni acnekmu ynpasninus AKICnO nOCiye NiONPUEMCMeE 3ai3HUYHO20 MPAaH-
cnopmy. Bemanoeneno, wo 6i0 axocmi nociye niONPUEMCMS 3ANI3HUYHO20 MPAHCTIOPINY 3ANEAHCUMDb JHCUMNEIOATHICD
8Cb020 20CN00APCHKO20 KOMHUAEKCY YKpainu ma nayionanvna 6e3nexa oepoicagu. Pos2nsanymo Hayko8o-memoouyHi nioxoou
00 YNPasninHA AKICMIO NOCAye NIONPUEMCIME 3ANI3HUYHO20 MPAHCHOPMY, AKI 006e1U HeoOXIOHICMb NOECOHAHHS THmepecis
opeanie OepaicasHoi 61aou, OI3HeCy Mma CYCRitbCMEd, CRUPAIOYUCH HA GHYMPIWHI pecypcu 20cnodapiolouux cyo ekmie. 3po-
01€HO BUCHOBOK, WO SUPTUIEHHS NPOOIeM YNPABTIHHA AKICIIO NIONPUEMCTNG 3ANI3ZHUYHO20 MPAHCROPMY 00360IUMb 3a0e3ne-
Yumu KiNbKiCHI ma SAKICHI CMPYKMYpHI 3MIHU Y 2ay3i ma nOCMyno8o 00CASHYMU C8IM0B020 PIGHSL.

Knrwouogi cnosa: meopemuko-memoouyHi acnekmu, YIpasiiHHa, AKiCmb, nocayed, nionpueMcmed 3auisHU4H020 MpaH-
cnopmy.

3anopoxen AnHa BragumuposHna,
KaHOUOam 3KOHOMUYECKUX HAYK, OOYEHN, OOYeHM Kapeopbl MEHeONCMEHMA 1 NYOIUUHOLO AOMUHUCTIPUPOBAHISL
Xapvkosckoeo HAYUOHALHO20 YHUSEpCUmMena 20po0cko2o xosaucmea umeru A. H. bekemosa

Kpacnokyrckuii EBrennii CepreeBuy,
acnupanm xageopvl MeHeONCMeHMA U NYOIUUHOLO AOMUHUCPUPOBAHUSL
XapvkoscKkoeo HaYUOHALHO20 YHUSEpCUmena 20po0cko2o xosaucmea umeru A. H. bekemosa

TEOPETUKO-METOANYECKHUE ACIIEKTbBI YIIPABJIEHUSA KAYECTBOM YCJYTI
NPEANPUATHAN KEJE3HOJOPOXHOTI'O TPAHCIIOPTA

B cmamve 0b60bujenvl meopemuro-memoouyeckue acnekmvl YnpasieHus Kauecmeom Yciye npeonpusmuil Jcene3nooo-
POACHO20 MPAHCNOPMA. YCMAHOBNIEHO, YMO OM KAYyecmeaa yciy2 npeonpusmull #ceie3H000POHCHO20 MPAHCROPMA 3A6UCUM
JHCUBHECNOCOOHOCHIb BCE20 XO3AUCHBEHHO20 KOMIIEKCA YKPAUuHbl U HAYUOHAIbHAA be30nacHocmy 2ocyoapcmea. Paccmompe-
Hbl HAYYHO-MEemoouyecKue noOXo0bl K YNPAGieHUI0 KaueCmeom YCiye Hcelle3H000POICHO20 MPAHCNOPMA, KOMopble 00KA3anu
HeobX00UMOCMb COUeManus UHMepecos Op2anos 2ocy0apCHeeHHol 1acmu, OusHeca u ooujecmsa, ONUPAsC, Ha GHYMpeHHUe
pecypcol xossucmayiouux cyovekmos. Coenan 6b1600, Umo peuteHue npobiem YnpasieHust Kauecmeom npeonpusimuil Jcenes-
HOOOPOIICHO20 MPAHCNOPMA NO360UN 00eCNedUmns KOMUUeCMEeHHbIe I KaYeCmeeHHble CIMPYKMypHble USMEHEeHUs 6 OMPACIu
U nOCMeNneHHo OOCUYb MUPOBO20 YPOBHSL.

Kniouesvie cnosa: meopemuko-menmoouueckue acnekmol, ynpasienue, Kawecmeo, ycuyea, npeonpusimus dHcene3Hooo-
POJICHO20 Mpancnopma.
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THEORETICAL AND METHODOLOGICAL ASPECTS OF RAILWAY TRANSPORT
ENTERPRISES' QUALITY MANAGEMENT

The article summarizes the theoretical and methodological aspects of railway transport enterprises quality management.
1t is noted that today the processes of globalization and integration of Ukraine into the world economy require new approaches
to managing the transport system of our country, as it has significant transit potential and one of the largest railway networks
in Europe. Unfortunately, today the inability of enterprises in the industry to adapt to new conditions of transport due to the
low quality of railway transport enterprises services. It is established that the viability of the entire economic complex of
Ukraine and the national security of the state depend on the railway transport enterprises services quality. It is noted that
in order to solve the problems of improving the quality of railway transport enterprises services, first of all it is necessary to
attract significant investment resources, the lack of which led to inconsistency of domestic railway transport technical and
technological level with European standards. Scientific and methodological approaches to the management of the quality of
railway transport enterprises services are considered, which proved the need to combine the interests of public authorities,
business and society, based on the internal resources of economic entities. It is noted that the presence of highly professional
managers is a guarantee of improving the quality of of railway enterprises services, as the specifics of this industry makes
special demands on staff. It is established that in order to implement the tasks of improving the efficiency of railway transport
and the quality of services provided it is necessary to create statutory conditions that would stimulate the inflow of domestic
and foreign investment in transport infrastructure projects, increase railway transport investment attractiveness by ensuring
competitive environment and industry. It is concluded that solving the problems of railway transport enterprises quality
management will allow to ensure quantitative and qualitative structural changes in the industry and gradually reach the
world level.

Keywords: theoretical and methodological aspects, management, quality, service, railway transport enterprises.

IocTanoBka mpo0Jjemu. B ymoBax oOMEeXEeHHS MIDKHAPOJHUX Ta CKJIAJHOCTI BHYTPIIIHIX NEPEBE3EHb,
noB’s3anux i3 COVID-19, oco0nuBoi yBaru norpedye 30epeskeHHs AKOCTI MOCIYT MiAIPUEMCTB 3aJi3HUYHOTO
TPAHCIOPTY. 3BaXAI0UM HA TE, 1[0 3aJi3HUYHUN TPAHCIOPT € OJHIEI0 13 CUCTEMOYTBOPIOIOUYHX JIAHOK €KOHOMI-
KM KpaiHU, MUTAHHS YNPaBIiHHA SKICTIO MOCIYT BUXOMAATH HA TEPIIUM IIAaH, OCKUIBKHU BiJ 11 piBHS 3aJI€KUThH
KHUTTE3ATHICTh BCHOTO TOCHOAAPCHKOTO KOMIUIEKCY YKpaiHH Ta HalliOHalbHA Oe3neka aepxkasu. CtabinbHe Ta
edexTuBHE (PYHKIIIOHYBaHHS 3aJII3HUYHOTO TPAHCIIOPTY € HEOOXITHOK YMOBOI Ui 3a0e3neueHHs] 000pOHO3-
JaTHOCTI, HAI[IOHAIFHOT OE3MEKH 1 MITICHOCTI ACP>KaBH, IMiBUIICHHS PiBHS KUTTS HaceleHHs. ToMy HEoOXiTHIM
€ BXXUTTS KapJIMHATIBHHUX 3aX0/(iB JUIS YJIOCKOHAJICHHS CUCTEMH yIPABITIHHS 3aJII3HUYHUM TPAHCIIOPTOM Ta 3a0e3-
MIEYCHHS JICP’KaBHOT MiATPUMKH #oro pedopmyBanns [1].

AHaJi3 ocTaHHIX aocaikenb i my6uikamiii. CygyacHuM mpo0OsieMaM YIpaBIiHHS SIKICTHO TIOCIIYT ITiIIpH-
€MCTB 3aJTI3HUYHOTO TPAHCIIOPTY 3aBXKIH MPUAUISIIOCS 0araTo yBard sSiK HayKOBIIIB, TaK i MPaKTUKIB. Baromwii
BHecok 3miiicamm O. [ukans [2], B. 3y6enko [3], H. Kanmnyea [4], A. [laciunuk [5], €. Cuu [6] Ta iH.

AJte esiKi MMTaHHS MO0 TEOPETUKO-METOTUYHOTO OOTPYHTYBAHHS Ta BHOKPEMIICHHSI HAYKOBO-METOIUIHUX
MIJIXO/IIB IO YIPABIIHHS SKICTIO MOCIYT MiANPUEMCTB 3ai3HUYHOTO TPAHCIIOPTY HE OYJIM TOCTIKEH] Y TOBHIH
Mipi Ta MOTPEOYIOTh PETEIHFHOTO OTPAIFOBAHHS.

Mera craTTi: y3aralbHUTH TEOPETUKO-METOIMYHI aCMIEKTH YNPaBIiHHS SKICTIO TOCIYT MiAMPUEMCTB 3aii3-
HUYHOTO TPAHCIIOPTY.

Bukaan ocHoBHOro Matepiajy aocaimkenss. CboroHi npouecu riodanizamnii Ta iHTerpauii Ykpainu y cBi-
TOBE TOCIIOAAPCTBO MOTPEOYIOTh HOBUX MMiAXOIIB 10 YIIPABIIIHHS TPAHCIIOPTHOIO CUCTEMOIO HAIIO1 KpaiHH, B sKii
3aJi3HUYHUIN TPAHCIIOPT 3aBK/M BiIirpaBaB Ta BiJirpae BUPIIMIATbHY POJIb TA 3AJIHIIAE€THCSI OCHOBHUM CETMEHTOM
TPAHCTIIOPTHOI CUCTEMH Y KpaiHH, OCKIIBKY Ma€ 3HAYHUN TPAaH3UTHUI MOTEHITiall Ta OAHY 3 HalO1IbImuX y €Bpori
MEpEeKy 3aTi3HUIb.

["ooBHNM 3aBIaHHAM 3aTI3HUYHOTO TPAHCIIOPTY € CBOEYACHE, SIKICHE Ta ITOBHE 3aJOBOJICHHS NMOTPEO Hai-
OHAJILHOTO TOCTIOJIAPCTBA 1 HACENICHHS B TIEPEBE3CHHX. Y 3B’S3KY 13 IIUM JIJISl TTiIBUIIICHHS SIKOCT1 KHTTS Hace-
JICHHSI T2 PO3BUTKY HAI[IOHAIBHOTO TOCIIOAapCTBa YKpaTHH MpoliecaM YIpaBIiHHS SKICTIO TOCTYT IMiIIPUEMCTB
3aJII3HUYHOTO TPAHCIIOPTY BKpail HeoOXi/IHA MHJIbHA yBara 3 OOKy Jiep)KaBHOI BiaJu, Oi3HECY Ta CyCIiJIbCTBA,
OCKUIBKH CHTYyaIlisl, siIka cKiayiacs y chepi 3ali3HUYHUX TIepEeBE3eHb 32 OCTaHHI JECATUPIUYS 3aBISKHA TEXHi-
KO-TEXHOJIOT1UHIN BIJICTAJIOCTI Ta HEMOKJIMBOCTI BHKOPHCTOBYBAaTH CBii €KOHOMIYHMN TOTEHINAN, MoTpedye
JIOKOPIHHUX 3MiH.

Ha »anb, cboroHi HEMOKIUBICTB I IIPUEMCTB TaTy3i aJanTyBaTHCS 10 HOBUX YMOB TPAHCIIOPTHHX TIEpEBE-
3eHb OOYMOBIIOIOTH HU3bKY SIKICTh ITOCTYT MiAIPUEMCTB 3aJ1i3HUYHOTO TPAHCIIOPTY.

Teopist Ta NpakTUKa yNpaBiliHHA SKICTIO BUMarae BU3HAUEHHs 11i€i KaTeropii Ha OCHOBI MOTIMOIEHHS EKOHO-
MIYHOI TYMKH IIOJI0 HABEIICHOTO MOHATTSI. Tak ApicTOoTeNb BBaXKaB, IO SKICTh € «PI3HHUIICIO MK MPEAMETaMU»
a6o nuepeHLialiero 3a 03HaKOK «rapHUid — MoraHui» [7].

Jx. XappiHITOH BU3HAYA€ «AKICTh SK 3aJJ0BOJICHHS a00 MEPEBUIICHHS BUMOT CIIOKHMBaya 3a MPUHHATHOO
JUTSI HOTO I[IHOIO» [8].
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3a MDDKHApOJHUM cTaHAapToM yrpasiiHHs skicTio [SO 9000-2000 «SKicTh — CYyKYyIHICTh BIaCTUBOCTEH 1 Xa-
PAKTEPUCTHK MPOAYKIIT a00 MOCIYTH, 0 HAAAKTh IM MOXKIIUBICTh 33J0BOJILHATH 00YMOBJICHI a00 miepedady-
BaHI TIOTpeOH CIIOKUBaviB» [9].

B3zarauni, cyTHICTh TOCITYTH MOYKHA PO3IIIAIATH 3 PI3HUX TOYOK 30py [10]:

— SIK EKOHOMIYHY KaTeropiro;

— SIK BUJ JIsSJTBHOCTI;

— K chepy;

— SIK TPOIIOBUHI MOTIK.

ono sixocTi mocnyr, To, Hampukiaa, C. Becnepic BU3Havae mogaHe MOHATTS SK «BiAMOBITHICTh HaJaHUX
MOCTYT O4iKyBaHUM a00 BcTaHOBIEeHUM cTangaptam» [11]. Ha nymky I'. Kydepyk, mija sSIKicTIO OCITYT CIif po3y-
MITH «CYKYTIHICTb BIaCTUBOCTEH 1 XapaKTEpPUCTHK MOCIYTH, PiBEHb SIKUX (POPMY€ETHCS B3aEMUHAMH BCiX 3alliKaB-
JICHUX CTOPIH 1 J03BOJISIE 3aJJOBOJILHATH Pi3Hi PiBHI MOTpPEO, M0 MOCTIHHO 3MIHIOIOTBEC [12].

Ha nymky aBTOpIB, i YIPaBIiHHAM SKICTIO TIOCIYT CIiJl pO3YMITH BUKOPUCTAHHS HASBHOTO CKOHOMIYHOTO,
YIPaBIiHCEKOTO Ta BHPOOHUYOTO MTOTEHINIANIIB, SIKi y CYKYITHOCTI Ial0Th 3MOTY 33[0BITEHUTH BUMOTH CITOKHBAaYa
332 YMOBH OTPUMAaHHS BUTOJH IS Cy0’€KTy, SIKUH ii HaJae I BIACHOTO €KOHOMIYHOTO PO3BHTKY.

VYnpaBiiHHS SKICTIO IMOCITYT BKJIFOYAE PO3POOKY TOJITHKH Ta I[iJIeH B 00JIaCTi IUTaHyBaHHS SKOCTI, 3a0e3re-
YeHHsI i TIOKpaleHHs sikocTi (puc. 1).

3BICHO, OCHOBHE TNpPU3HAYCHHS YNPABIIHHS SKICTIO — IMIJBUIIATH PIBEHb 3aJI0BOJICHOCTI Kili€eHTa. PiBeHb
YIPaBJIiHHS SKICTIO TTOCTYT B3arajl BU3HAYAETHCS OaraTbMa KPUTEPIsIMH.

YnpasJinHs AKiCTIO HOCIyr

TInanyBanHs 3abe3neyeH Iokparmenn

SIKOCTI1 HS SIKOCT1 S IKOCTI

Puc. 1. CtpykTypa ynpasiiHHs SKiCTIO OCTYyT

SIk1mro MoBa #1e PO BHCOKHH PiBEHb YIPaBIIiHHSI, TO, 3BICHO, BCi YIaCHUKH IPOIIECY TIOBUHHI OTPUMATH BH-
rojy Ta 3aJ0BoJicHHs (Tabm. 1).

Tabauys 1
OcHoBHi KpuTepii ynpaBIiHHA SIKICTIO MOCTYT
Kpurepiii CyTHicTh
MOXJIHMBICTh OTPUMaHHS HeoOMesxeHHii JOCTYTI CIIOKUBAYIB 0 MOCIYT
JocrynHicTh BiamoBigHicTh SKOCTI Ta LIHU

BiamnosinHicTe neBHOMY piBHIO | PecriekraGenbHICTh HAIaHHS [TOCITYTH, BMIHHS Ta JIOCBIJ Y HaJaHHI TOCIYTH

IIpodeciitnicTs HanaHHA MosXIMBICTh HalaHHA TOCIYTH B HEOOX1THOMY 00cs31 B TOTPiOHUI yac

SovaHicTs Bucokuii piBeHb cepBicy, BUpOOIECHHs y CIIOKHBa4Ya BIEBHEHOCTI B TOMY, III0 HEOOXi/THA I10-
Py ciyra Oyae HaJjaHa y IOBHOMY 00cs3i

CBo€yacHICTh [lyHKTyanpHICTh Y TEpMiHAX HAaJaHHS MMOCIYTH

CporoHi miAPHEMCTBA 3aTI3HUYHOTO TPAHCTIOPTY MAIOTh MIEBHI MPoOIeMH, SIKi OB’ A3aHi y TIEpIIy Yepry i3
HEeNpo30picTio (hiHaHCYBaHHS 1€l chepH, sika 3a0e31edye 3B’ I3KH Ta CIIOIYYCHHS MIXK TaTy3sMH, TT1IITPHEMCTBA-
MU, pETiOHAMH Ta BiJ[ SIKOT 3aJIS)KHUTh SKICTh )KHUTTS CYCIUIBCTBA. 3aTI3HUUHUI TPAHCIIOPT MA€ BEITUKUI CTYTIIHb
3HOCY OCHOBHHX 3ac00iB, 1110 HacaMIlepe 1 BITMBAE Ha SIKICTh 0OCITYrOBYBaHHS Ta HU3bKY KOHKYPEHTO3/IaTHICTh
niganpueMcts. Jlo TOro K, ekcruryaTamis (i3uuHO 3acTapijioro pyxoMoro CKJIaay Mpu3Besia JIo MiIBHIICHHS Bap-
TOCTI PEMOHTHHUX POOIT 1 3HHKCHHS PIBHSI SKOCTI Ta HAIIHHOCTI BCIX BUIB MIEPEBE3CHb.

Croronni AT «YKp3aJi3HHID € ONIEpaTOPOM 3aTi3HUIHOT IHPPACTPYKTYPH, a TAKOXK €JMHAM HaIliOHAJTHHAM
MEPEBI3HUKOM BAaHTAXKIB Ta MACaXUPIB.
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Age, 3a nanumu MiHicTepcTBa iHGPacTPyKTypH YKpaiHH, OJIHIEO 3 TPodIIeM, o IOTpedye HEraitHOTO BHPI-
IICHHS ChOT'OJIHI, € HEOOXITHICTh TpoBeeHHS pedopmyBanHs AT «YKp3ami3HUIIsT», 3a0e3MeUeHHs MPO30POCTI il
JUSUTBHOCTI Yepe3 (GopMyBaHHS BEPTHKAIBHO-IHTEIPOBAHOT CHCTEMH YITPABIIIHHS KOMIIAHI€0, IOOYI0BH i TisTh-
HOCTI BiJINIOBITHO JI0 TIPUHIIMITIB, 3aKajeHuX y qupekrtusax €C [13].

Cucrema ynpaBiiHHS SKICTIO MOCTYT IS i IIPUEMCTB 3aTi3HHIHOTO TPAHCIIOPTY CKIATAETHCS 3 TPHOX 0a30-
BHX aCIIEKTIB, 6 MOYKHA BUIUIUTH TPpH piBHi [12]:

1. PiBeHb KOHIIEMLIT OCTYT, 3 YpaxyBaHHSAM SIKOT CTBOPIOETHCS BiAMOBIAHA iH(pacTpyKTypa 1 Ha sKii Oyay-
€THCS1 OpraHi3allisi HaJaHHs MOCIYT.

2. PiBeHb HasiBHOT iH(PACTPYKTYpH IS peasizalii MOXKINBOCTI HalaHHS MOCIIYT.

3. PiBenp o0OciyroByBaHHs (06€3MOCEpPEAHBO HaJaHHS KOHKPETHO! MOCIYTH KOHKPETHOMY 3aMOBHHUKY), Ha
SIKOMY 3HaXOJAThCS Oe3MocepeTHhO MPOIECH HAJJaHHS MOCIIYT, 300py iH(opMallii 3BOPOTHOTO 3B'SI3KY, a TAKOK
MPOLIECH YNIPABIIHHS 1 KOHTPOJIO.

Bsaraui, icHyBaHHS Ta (yHKIIOHYBaHHS HA MIANPUEMCTBAX 3aJ1I3HUYHOTO TPAHCIIOPTY CUCTEMHU MCHEPKMEH-
Ty SKOCTI JI03BOJIUTh OTPUMYBATH HU3bKY KOHKYPEHTHHX IIepeBar, a came:

— e)eKTHBHE Ta pallioHAIbHE BUKOPUCTAHHS BCiX BUJIIB PECYPCiB;

— MOTUBYBaHHS TIEPCOHAIY JIO YIIPABIIHHS SIKICTHO;

— YCyHEHHs a00 3MEHIIICHHS MOYKJIMBHX IPOTUPIY MK PI3HUMH BUIAAMH JiSUTHHOCTI;

— YiTKa OpIEHTAIlis Ha JOCATHEHHS IUJICH MiSUTBHOCTI MiANPHEMCTBA Ta MPUHHATTS €(ESKTUBHUX YIPaBIIiH-
CBKHUX pIIlIEHb 3 YpaxXyBaHHSM IHTEpPECIB 3alliKaBICHUX CTOPIH;

— 30UIBIIEHHS KUILKOCTI JIOSIIGHUX CITOXKUBAYiB;

— MOKpAIICHHS IMIJKY i IIPUEMCTBA Ta 3MIITHEHHS KOHKYPEHTHOT ITO3MIIIi Ha PUHKY.

Jlist BUpilIeHHs po0JieM IOJI0 MiABUIICHHS SKOCTI MOCITYT MiAMPUEMCTB 3aJi3HUYHOTO TPAHCIIOPTY y Tep-
11y 4epry HeoOXiIHO 3aJy4eHHs 3HaYHHUX 1HBECTUIIHUX pecypciB, HecTaya AKUX MPU3BeEia 10 HEBiAMOBIAHOCTI
TEXHIYHOIO 1 TEXHOJOTIYHOTO PiBHS BITYU3HIHOTO 3aTi3HUYHOTO TPAHCIIOPTY €BPOICHCHKUM CTAHIAPTAM.

Ane iCHYIOTb 3arajibHi NepetKoan ATl CTabLIbHOI pOOOTH 3ali3HUYHOIO TPAHCIIOPTY:

— HeJOCTaTHE (piHAHCYBaHHS MPOCTOTO i PO3LIMPEHOrO BiATBOPEHHS OCHOBHUX (hOHAIB (iH(pacTpykTypu
i pyXOMOTo CKIany);

— MIPAKTUYHA BiJICYTHICTh KOMIIEHCAIlii BUTPAT HA COLIaIbHO 3HAUYII MACAKUPCHKi IEPEBE3CHHS, IKi MOBHUH-
Hi 31HCHIOBATHUCS i3 AEPIKOIOIKETY;

—30epeXeHHs TPAKTHUKH NTEePEKIIaJaHHs BUTPAT, [TOB 3aHMX 3 iX peaizamni€cro, Ha 3aIi3HHIHAN TpanciopT [ 14].

Bsaraui, ans peaizarii 3aBiaHb i BUIICHHS €(EKTUBHOCTI POOOTH 3ali3HUYHOTO TPAHCIIOPTY Ta SIKOCTI Ha-
JIAHKX TTOCITYT HEOOXIHO CTBOPUTH 3aKOHOIABYO 3aKPITUICHI YMOBH, SIKi O CTUMYJIFOBAIU MPUILTAB BITUU3HIHUX
Ta 1HO3EMHHUX 1HBECTHUIIN Y TPAHCIIOPTHI 1HPPACTPYKTYPHI MPOEKTH, ITiIBUIIUTH IHBECTHIIIHHY TIPUBAOIUBICTD
3aJI3HUYHOTO TPAHCIIOPTY HUIIXOM 3a0e3MeUeHHsT PO3BUTKY KOHKYPEHTHOTO CEpPEOBHINA Ta CTBOPCHHS HEO0-
X1JIHAX YMOB JJISI PO3BUTKY TaTys3i.

YrpaBitiHH SAKICTIO MTOCTYT HiAIPUEMCTB 3aTI3HHYHOTO TPAHCIIOPTY Ma€ IIe OJMH JTyKE BAXKITUBHHA acIIEKT —
KaJIpH.

SIK IpaBUITO, KOJICKTUBH MIANPUEMCTB HE 320X0UYIOTHCSI Ha BAKOHAHHS Oy/Ib-1KOT poOOTH, OKpIM CBOIX MOCa-
JOBHUX 000B’s13KiB. [HillIaTHBa, sIK TOBOPUIIM paHille, KapaHa, BOHA HE MATPUMYETbCS KEPIBHULITBOM, SIKE BBaXKae
TIJIBKU ce0e reHepaTopoM ieH, a BCiX 1HIIMX — TiIIbKH BUKOHABLAMU. Tpeda 3ayBayKUTH, U0 I pO3pOOIeHHS
IHHOBaLlIHUX /1€l y IpalliBHUKIB HEMa€ He TIIbKU OaykaHH: (1 3a0X0UeHHS ), a 1 4acy, HACTIIbKU BOHM (MOBa i1e
PO CHELiaNicTiB i mpodecioHaiB) NepeBaHTaXKeH1 MOTOUHUMU 3aBAaHHIMU [15].

To6T0, HasIBHICTH BUCOKOIIPOGECIHHIX MEHEIKEPIB € 3aMOPYKOI0 MiABUIIEHHS SIKOCTI MOCIYT IMiIIPHEMCTB
3aJI3HUYHOTO TPAHCIIOPTY, OCKIIBKH CIIeIM(iKa iNbHOCTI 1€ ray3i BUCyBa€ 0COONNBI BUMOTH JI0 IEPCOHAITY.
BBaxxaroun BaKIMBICTH Tary3i, HEOOXiTHO MPOBOANUTH TOIIYK MOJOANX TATaHOBUTHX (haxiBIliB HA KOHKYPCHIH
OCHOBI, Sika MIOBUHHA CTATH CIUIAHOBAHOI KAMITaHIEr0 JUTS BiIOOPY MPAIiBHUKIB cepell BETUKOI KiJIbKOCTI Mpe-
TeHIeHTiB. [lepconal, sikuil Oe3nocepeIHb0 3aiMaEThCsl MUTAHHIMHE SKOCTI IMTOCTYT Ha 3aII3HUYHOMY TPaHCIIOP-
Ti, TOBHHEH OYTH KOMITIETEHTHUM, TOOTO MaTH HaJIEKHI OCBITY, MpodeciiiHy MmiIroToBKY, KBai(ikaIlito Ta 10c-
BiJl. KepiBHUIITBY MIANPHEMCTR ITiJ] Yac Mig0opy MepcoHay CIiJl BpaXxOBYyBaTH 3MiHH, 3yMOBJICHI 30BHINTHIMH
Ta BHYTPINIHIMH (paKTOpaMH, YMOBaMH pOoOOTH Ta XapaKTepOM IMPOIECIB MiIPUEMCTBA, €TallaMH i IBHIICHHS
KkBauTi(hikamii MpaiBHUKIB Ta OPraHi3aiitHol KyJIbTYpH ITiIIPHEMCTBA.

Takuit miaxia HaJacTh MOXIIMBICTD IS BIIOOPY BUCOKOKBATI(PIKOBAHUX KaJIpiB, 3MATHUX BUPIIIATH 1CHYIOUI
poOJIeMH Ta MPOBECTH KOPIHHI 3MiHU Y MOOYIOBI CyYacHOI CHCTEMH YIPABIIHHS SKICTIO MOCTYT MiAIPHEMCTB
3aJI3HUYHOTO TPAHCIIOPTY Ta Y TPAHCIIOPTHIN ramy3i YKpaiHu.

YrpaBniHHs AKICTIO TOCTYT MiAIPUEMCTB 3aTI3HUYHOTO TPAHCIIOPTY Iepeadayae y nepury 4epry 3aKoHO1aB-
4y OCHOBY BCIX BHUMOT Ta CTaHIApTiB, MPaBUJI Ta MpoLeAyp cepTHdikalii, ki BiAMOBIAaId 6 BUMOTaM CIIOKH-
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BayYiB, a TAKOXK BIJIOKPEMJICHHS XapaKTCPUCTHK, KOTPI 3a0€3MeUyr0Th OTPEOH, BiJl THX, IO OYIKYIOTh NEBHHUH
PiBEHbB SIKOCTI.

ITixBOASTYM MiICYMOK IIPOBECHOTO TOCHIKEHHS 1010 BU3HAYEHHS TEOPETUKO-METOIMYHNX aCTIeKTIB yIIpaB-
JIHHS AKICTIO TIOCIYT MiIPHEMCTB 3Ti3HUYHOTO TPAHCIIOPTY, MOKHA BIIEBHEHO CTBEP/PKYBATH, IO ITiABUILICH-
Hs e()EKTUBHOCTI YIIPaBIIiHHA Y IbOMY HaIlpsIMi MOYKHA PO3TJIJIATH K TIOEAHAHHS IHTEPECiB OpraHiB JIep)KaBHOI
BJa/u, O13HECYy Ta CyCHiJIbCTBA, CIUPAIOYMCh HA BHYTPILIHI pECYpPCH TOCTIOAApPIOI0YUX CY0’ €KTIB.

BucHOBKH. Y pe3ynbTaTi IPOBEIEHOI0 AOCIIKEHHS BCTAHOBJIEHO, 1110 BiJl IKOCTI MOCIYT MiANPUEMCTB 3a-
JI3HUYHOTO TPAHCIOPTY 3aJI€XKUTh KUTTE3AATHICTh BCHOTO FOCIOJAPCHKOr0 KOMILIEKCY YKpaiHH Ta Hal[lOHAb-
Ha Oe3neka Jep>kaBu. PO3TIIsIHYTI HAYKOBO-METOAMYHI MiAXOAU A0 YHIPABIIHHS SIKICTIO HOCIYT MiJIPUEMCTB 3a-
T3HUYHOTO TPAHCIOPTY, SIKi JOBEJM HEOOXiAHICTh MOEJHAHHS IHTEPECIB OpraHiB Aep>KaBHOI Biau, Oi3HeCy Ta
CYCHIIBCTBA, CIIUPAIOYNCH HA BHYTPINIHI PECypCH TOCTIOAPIOIOYHX Cy0’ €KTIB.

3po06sieHO BHUCHOBOK, IIO BHPIIICHHS MPOOJIEM YNpaBiiHHA SKICTIO MiAMPUEMCTB 3ali3HUYHOTO TPAHCIIOP-
Ty IO3BOJIUTH 3a0€3MCUNTH KUTBKICHI Ta SIKICHI CTPYKTYpHI 3MiHH Yy Tajly3i Ta MOCTYMOBO JOCATHYTH CBITOBOTO
PiBHSL.

IlepcrieKTHBOIO MOATBIINX AOCTIIPKEHb Ma€ CTAaTH aHaJi3 Cy4acHOTO CTaHy Ta IEPCIEKTHB PO3BUTKY CHCTe-
MU YIIPABIIHHS SKICTIO ITOCIYT MiIMPUEMCTB 3aJII3HUIHOTO TPAHCIIOPTY Y KpaiHH.
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Kapnenko Biradiii JleoninoBuy,
KaHOUOam eKOHOMIYHUX HAYK, OOYEHM
XMenbHUuYybK020 HAYIOHATLHORO YHIGEpCUMeny

CTPATEI'TYHI AJIBSHCH SIK IEPCIIEKTUBHA ®OPMA KOPIIOPATUBHUX
THTETPAIIIMHUX OB’€HAHB B MOJIOKONNEPEPOBHIN TAJY31

Y ecmammi pozenanymo nepedymosu opmyeanns cmpameivHux anbAHCi6 AK Nepcnekmunol Qopmu KOpnopamugHux
inmezpayitinux 006’ ’€Onanb 6 MONOKONepepoOHill 2any3i XmenvHuybkoi 0on. Bucgeimneno piznosuou cmpameivHux anbaucie, ix
MUNoON02iio ma 008e0eHo, W0 60HU € HAUOLIbUL NPUBADIUSUM BUOOM CIMPAMESIUHUX THMESPAYIUHUX 00 €OHAHb KOPROPAMUG-
HUX CIpPYKmyp. 3anponoHosano oCcHOGHI eapianmu po3eumky cmpameidtHux anibAancie MoioKonepepoonill 2any3i XmenoHuyb-
Koi 00n. OOTpYHMOBAHO Kpumepii oyiHKu ma Memoouxy nooyoosu mampuyi 6ub0py NOMeHYitiHo2o napmuepy 0.4 iHmezpayii
i YMBOPEHHS CIMPAme2iuHUX anibAHCIe.

Knrouogi cnosa: konkypenyis, inmeepayis, KOonepayisi, KOHKYPEeHnOCNPOMONCHICHb, KOPROPAMUGHI iHme2payiini 0o’ 'eo-
HAHH5, CMPame2iyti aibAHCU.

Kapnenko Burtannii Jleonniopuy,
KAHOUOAam dKOHOMUYECKUX HAVK, OOYeHMm
Xmenvnuyro2o nayuonanbHo2o ynugepcumema

CTPATETUYECKMHE AJIBAHCBI KAK ITEPCIIEKTUBHASA ®OPMA
KOPIIOPATUBHBIX UHTETPAIITMUOHHBIX OFbEIUHEHUMI
B MOJIOKOINIEPEPABATBIBAIOIIENA OTPACJIH

B cmamve paccmompensl npeonochiiku (popMuposanus cmpamecuiecKux anbsaHcos, KaKk nepcnekmusHoll popmvl Kop-
NOPAMUBHBIX UHMEZPAYUOHHBIX 00beOUHeHULl 8 MoloKonepepabameisarouwen ompaciu Xvenvrnuyrot oonacmu. Ocgeuyervl
DA3HOBUOHOCMU CIPAMESUYECKUX ANIbSHCO8, UX MUNONO2USL U OOKA3AHO, YMO OHU SGISAI0MCS HAUuboLee NPUusieKamenbHblM
BUOOM CIPAMESUYECKUX UHMESPAYUOHHBIX 00bEOUHEHUL KOPNOpamugHulx cmpykmyp. [Ipeonoscenvl 0CHOBHbIE 8aPUAHIMbL
Pazeumus cmpame2uyeckux aibsaHco8 Mojlokonepepabamsisarowelt ompaciu Xmenvnuyxot oonacmu. ObocHo8amvl Kpume-
PUU OYEHKU U MEMOOUKA NOCMPOCHUS MAMPUYbL 6b100PA NOMEHYUALHO20 NAPMHEPA 051 UHMEZPAYUL U CO30aHUs Cmpame-
SUYECKUX ATbSHCOB.

Knroueswie cnosa: Konkypenyus, unmezpayus, KOOnepayus, KOHKYPeHmMocnocoOHoCmy, KOPROPAMUBHbLE UHIMEZPAYUOH-
Hble 00bCOUHEHUS], CIMPAME2UYECKUE AIbSIHCbI.

Vitalii Karpenko,
PhD in Economics, Associate professor
Khmelnytskyi national university

STRATEGIC ALLIANCES AS A PROMISING FORM OF CORPORATE INTEGRATION
ASSOCIATIONS IN THE MILK PROCESSING INDUSTRY

The article considers the preconditions for the formation of strategic alliances as a promising form of corporate integration
associations in the dairy industry of Khmelnytsky region. The strategic alliance, as one of the modern forms of inter-firm
integration, has been found to be more flexible than clusters or joint ventures and involves a variety of agreements between
companies that work together over a period of time to achieve tactical or strategic goals.

The types of strategic alliances, their typology are highlighted and it is proved that they are the most attractive type of
strategic integration associations of corporate structures. The main types of strategic alliances are integration alliances,
pseudo-concentration alliances and complementary alliances. That is, a strategic alliance is a form of inter-firm integration,
one of the fastest and most accessible ways to implement a global strategy, a “soft”organizational form of integration of
dairy companies, which allows joint activities to maintain legal and economic independence; preparatory, organizational
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and experimental platform, within which the rational generation of conditions for further unification of partner companies.

The main options for the development of strategic alliances in the dairy industry of Khmelnytsky region are proposed.
Evaluation criteria and methods of building a matrix for selecting a potential partner for integration and formation of
strategic alliances are substantiated.

The prospects of dairy enterprises after joining the strategic alliance of dairy producers are as follows: uncertainty in
demand for intermediate products is reduced and incentives are created to reduce the cost of raw milk; processing of raw
materials is provided; enterprises producing raw milk are getting rid of uncertainty in the markets; there is an opportunity to
produce new types of dairy products and expanding markets; the competitiveness of the local dairy industrial complex among
other market participants is increasing, growth of economic potential of the enterprises forming a local dairy industrial
complex is provided, the effect of economies of scale and the possibility of joint use of production capacity is observed; reduce
uncertainty, as well as increase the stability of development, because in long-term relationships with a partner, a former
competitor in the dairy market is a combination of experience and resources, the ability to transfer technology, knowledge
and experience, joint research and staff training, gaining additional access to the market, where competitors are already
operating and there is a stable demand for products of certain brands.

Keywords: competition, integration, cooperation, competitiveness, corporate integration associations, strategic alliances.

ITocranoBka npodJemu. HectabinpHi CydacHi eKOHOMIYHI YMOBH, IOCHJICHHSI KOHKYPEHIII MK Cy0’eKTa-
MU Oi3HECY B MOJIOKOIIEpEpOOHii ramy3i XMeIbHHUIIBKOI 00J1. 3yMOBIIIOIOTH MOTPeOy B TONIYKY HOBHX ITiJIXO-
JUB II0JI0 MiJBUINEHHS €(PEKTUBHOCTI iX NisTbHOCTI. KOHKYpEHIlis Ha CydyacHOMY PUHKY TTOB’si3aHa HE TUTbKH 3
JIOCTYIIOM JIO PECYpCIB Ta PHHKIB 30yTy, a i 3 JOCTYIIOM JI0 iHpOpMaIlii 1 mapTHepiB 1o OizHecy. EkoHOMIuHWMIA
PO3BUTOK OKPEMOT'0 MOJIOKOIIEPEPOOHOTO 3aBOJTY 3aJISKUTh HE TUIBKH BiJl TOTO, SKMMH PECypCaMH BiH BOJIOJIE 1
SIK e(DeKTHBHO IX BUKOPHCTOBYE, aJie 1 BiJl HASIBHOCTI Y HHOTO HANIHHIX MaPTHEPCHKUX B3aEMHH 1 MOKIHBOCTEH
€KOHOMIYHOT IHTerpalii 3 iHIIMMH MiIIPUEMCTBAMH B MEXaX MOJIOKOMEPEPOOHOT raiy3i. AKTHBHA B3a€MOIIs 1
HAJIaro/DKCHHS 1HTErpalliiHuX 3B’ sI13KiB MiX Ol3HEC-MapTHepaMH B paMKax 1HTErpaliifHux 00’ €IHaHb TaCTh 3MO-
I'y OTPUMATH ONTHUMAaJIbHI KOHKYPSHTHI MepeBaru. Yce 1e BUMarae BCTAHOBJICHHS, PO3BUTKY 1 BJOCKOHAJICHHS
BIJIHOCUH MiX Cy0’€KTaMU TOCIIOIapIOBAHHS, CIIPSIMOBAHUX HA ITiIBUIIEHHS €(DEKTUBHOCTI CIUTLHOT AISUTBHOCTI
MOJIOKOTIEPEPOOHUX MiANPHEMCTB.

AHaJi3 ocTaHHIX AocaixkeHb Ta myOaikaniii. 3 ormaay Ha JOCHIPKYyBaHY MPOOIEMYy MOKHA BUOKPEMH-
TH JEKiJbKa OJOKIB JOCHIKEHb, 110 MPUCBSIYCHI MUTAHHIO (POPMYBaHHS i (DYHKIIOHYBaHHS KOPHOPATHBHUX
iHTerpaniiHux 00’ €IHAHb, 30KpeMa CTPATETIUHUX albsSHCIB. Tak, OKpeMi aBTOPH BUAIISIOTH YOTUPH PI3SHOBUAN
CTpaTEeTIYHHUX aJIbSHCIB!

— aJIBSTHCH 3 aKI[IOHEPHOIO YyYacTIO B ICHYIOUHX ITiATIPHEMCTBAX;

— CTpaTeriuHi aJbsHCH 3 CTBOPCHHSIM HOBHX KOMITaHiH (CIIIBHUX MiAMPUEMCTB);

— KOHCOPIIIYMH JUTs peai3allii iHBeCTUIIHHUX MPOEKTIB;

— albsTHCH 31 cllabKotro kKoomepaiiero [1; 2; 3].

Ha myMKy okpemHX aBTOpIB, CHOTOJIHI CTpATETiuHI aJbsHCH € HaWIEPCIEKTUBHIIIOW (OPMOIO iHTErpariii
MiAIpUEMCTB [4; 5], TOMY 10 CTBOPEHHS alIbSHCIB € HAHOIIBII MIBHIKAM 1 ONTHUMAIBHUM NUISXOM peatizarii
n1o0aIbpHOT cTparerii [6].

Sk 3a3Hagae B. CMHKOB, CTpaTeriyHi abSHCH SIK CHCTEMa KOOMEpAIiHHUX 3B’SI3KIB MIAMPUEMCTB MOXYThb
OyTH JOCHUTH CTIHKHMHU 1 HE MIEPEXOIUTH B OLTBII CKJIaHI BapiaHTH MiX(ipMoBoi iHTerpamii [7, ¢. 54-55]. Aue
Lel npoliec, MiAKOPSAIYMCh BHYTPIIIHIN JOTILI iHTerpalifHiX MpoLeciB, MOKe PO3BUBATUCS Jalli, MAKPECIIIOE
O. Kapnyxina [8, c. 41-42].

10. [lo3 3ayBaxye, 1110 KOHCOMiJAllisl Taly3i, 3MiHa KOHKYPEHTHOTO OTOYEHHS, HOBI CTpaTeriuHi Kopropa-
TUBHI PIllIEHHs, a TaKOX 1HIII iICTOTHI €KOHOMIYHI 1 COLIaNbHO-KYJIBTYPHI MEPEeIyMOBH CTBOPIOIOTH HEOOXi-
HICTb MOJAIBIIOrO 30/IMKEHHSI MApTHEPIB MO Koomepaii, Hepexoy BiJi CHCTEMHOI Koomnepamnii 10 61k 3pinoi
1 cTpykTypoBanoi ¢opmi ix B3aemosigHocuH [9, c. 59]. Ha nymxy K. Omas TunoBuM npukmnagom mofiOHoi iH-
Terpauii € CIinbHi MiAIpUeMcTBa a00 CIHUTBHI TPOEKTH KOMITAHIH, KON MOPSI 3 KOJUIIHIMH KOOTEpalliitHuMu
3B’s13KaMU MapayenbHo abo Ha 1x 6a3i popMyIOTECSI JOCUTH BiTOKPEMIICHI CITINbHI YTBOPEHHS KOMIIaHIH-TTapTHe-
piB [10, c. 148]. Lli opranizaniiiHi CTPyKTypOBaHi «OIMHHII» MAIOTh CBiil BITaCHHUH IITAT, YIIPABIIHCHKUH amapar,
BIJTHOCHO BiJIOKpEMJICHY MaTepialibHy 1 TEXHOJIOTIYHY 1HPPACTPYKTYPY, «BHOKPEMIIIOBaHY» 3 KOMIaHIH-ITapTHE-
PiB JJIs BUKOHAHHS TXHIX CITUTBHUX 3aBJIaHb B paMKax CTpaTeriyHoOro anbsHey [11, ¢. 273-277].

[IpoekTHi cTpaTerivHi allbsSHCH, K MPABHIIO, BAHUKAIOTH 3 KOOMEPAIIMHNX BITHOCHH, KOJIM Ha OCHOBI BXKe
anpoOOBaHOI 1 YCHIIIHOT CHCTEMHOI KOOMepallii CTBOPIOIOTHCS HOBI SIKICHI €JIEMEHTH CTpaTeriyHOl CITiBIpa-
ui [12, c. 776]. P. Yonmec BBakae, 10 mepeBarolo MPOSKTHUX aJbsTHCIB € MOXKITMBA KOHIICHTpAIlSl pecypciB
KOMIIaHI# 10 CTPATEriyHO BaXKJIMBHX HANpsSMKax ix 0i3Hecy [5, ¢. 141-142]. M. Koa3 i A. JleBiHHa HaroJjoIy-
I0Th, 0 OpraHi3aliifHe BiJOKPEMJICHHS IHTETPAIiifHOTO sapa JO3BOJSIE OUIBII e¢(EeKTUBHO 3HIMCHIOBATH OIle-
paTHBHE YIPaBIiHHS CHUIBHUMH npoekTamH [3, c. 259-262]. 3HauHuii CTyMiHb IHTErPOBAHOCTI B MOPIBHSAHHI 3
MoTepeIHBOI0 (POPMOIO aNbAHCIB, a 3 IHIIOr0 OOKY, yce Iie IPU3BOIUTH 10 3pOCTAHHS BUTPAT y pa3i MOXKIUBOTO
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BUXOJIy 3 &JIbSIHCY TIApTHEpa, IO IMiJBUIIYE HMOBIPHICTh «BUTOKIBY» KOH(DIICHINIHOT iH(pOpMaIlii, MOXIINBI (i-
HAHCOBI BTpaTH B pasi Hepaaiux npoekTiB [13, ¢. 199]. Ha ocoOnuBy yBary 3aciiyroBy€e po3riisii mpooieM BH-
3HAaHHS 0COOJIMBOCTEH MPOSKTHUX aJIbsHCIB, IO BiJOOPaXKarOTh PO3BUTOK MiXK(DIpMOBOT IHTErpallii, Py IIbOMY
00’eTHAHHSI MAFOTh BIUIMB HA 3MiHY CITIBBIIHOIICHHS CHJI OCHOBHUX Cy0’€KTIB puHKY [14, c. 517]. Hanpukinasm,
Ha 1yMKy K. Xappirana, BOHH CTBOPIOIOTE TOTEHIIIHHY OCHOBY UISI IIOJANBIIIOTO 30JIMKEHHS KOopIiopatiid. Tomy,
SKILO LEH mpoLec 3A1MCHIOETHCS €BOJIIOLINHO, @ He IIJISIXOM PEBOJIOLIMHUX CTpUOKIB HA OCHOBI I'PaHA103HUX
YTOJ1 10 3IUTTIO, TO MOKE 3 ABNATHCS HAOIbII 3pina, 3aBeplieHa MOJIENb allbSIHCIB — AIbSHCH XOJIIUHTOBOTO
tuny [15, c. 7-9]. Orxe, ocHoBHy yBary K. Xappiran 3BepTae Ha Te, 1[0 CUCTeMa KOOTEpalifHUX BiAHOCHH
CTa€ B CTPATETIYHUX aJIbSHCAX HACTINBKM OAraTOIIAHOBOIO 1 PO3rallyKEHOo, 1 MacITaOu Taki 3HAuHI 1 0X0-
TUTIOIOTh CTPYKTYPHI Oi3HEec-0cepellki YYaCHUKIB albSHCY, 110 BiJl CHUIBHUX MPOEKTIB KOMIAaHil MepexosTh
JI0 CKJIAJIHOT KOMIUIEKCHOI B3a€MOJIil, a iHOAl 1 A0 (haKTUYHOTO 00’€THAHHA KIIIOUOBHX Oi3Hec-mporeciB. [lo-
JiOHOT Mo3HUIIi MO0 PO3YMIHHSA CYTHOCTI KOOMEpaliiHUX BiHOCHH B CTPATETiUHHUX aJbSIHCAX AOTPHUMYETHCS
b. 'omec-Kaccepc, OCKigbKH IS alIbsIHCIB XOIAWHTOBOTO THUITY XapaKTEePHO HE TUTBKU TiCHA B3a€MOJIisl MapTHE-
piB 1o Gi3Hec-Tporiecam, a i mepexpecHe BOJIOIIHHS YaCTHHOIO aKIIOHEPHOTO KaIiTaly OJUH OJJHOTO, 3arajbHi
YIpaBIiHCEKI KOMaHM, B TOMY YHCIII Ha BUINOMY piBHI ynpasimiHHs [16]. [TogiOHOTO MigX0my TOTPUMYEThCS
A. 30008 [17],C. ®. Pini A. P. Jlaxy [18], P. Yomec [5]. 3okpema, sik 3a3Hauae M. lllepemnieBa, Bce 1ie Haraaye
CTBOPEHHSI HOBOT'O XOJIJIMHTY Ha OCHOBI 3ITUTTS KoMIIaHii [19]. Aile came TUTbKH «HAramye», TOMy IO 3a ydac-
HUKaMH aJIbsiHCY 30epiraeThbes 1 3arajbHa CTpaTeriyHa aBTOHOMHICTh, IOPHIUYHA, TOCIOIApChKa Ta (hiHaHCOBA
CaMOCTIHHICTD — aX JI0 BUXOY 3 ayibsHCy [20].

[IpoBeeHni aHANI3 HAYKOBUX PO3BIJIOK 3aCBiUy€E 3HAYHY KIJbKICTh PI3HOMAHITHUX HANpAIlOBaHb y cdepi
(hopMyBaHHSI CTPATETIYHUX ATBSHCIB, IPOTE MUTAHHS (PYHKIIOHYBAaHHS KOPIIOPATHBHUX IHTETpallitHUX 00’ €1-
HaHb MOTPeOye MOAANBIIOrO JOCITIKEHHS, aJKe caMe BiJl IbOT0 3aJeKUTh e(DEeKTUBHICTh YYaCHUKIB absHCY.

BukJian ocHoBHoro marepiaay. Hesanepeunum € Tod (pakt, 110 BiTHOCHA BIJKPHUTICTh, KOONEPYBaHHS
1 B3a€MOJIisl TOCMIOJAPIOIOUNX CYy0’€KTIB CHOTOJHI PO3TIISAAETHCS SIK KIIOUOBUH (pakTop 3abe3rneyeHHs KOHKY-
PEHTOCIIPOMOYKHOCTI KOPIIOPATUBHUX CTPYKTYP. | 1l TeHIeHIIT HOBITHROTO (hOpMaTy € MPOTHUCTABJICHHSIM Opra-
Hi3aIiiHO-eKOHOMIUHIN crerudini opraHisanii i yrmpaBIiHHS MiIIPHEMCTBAMU B TpaJuLiliHIl iHAyCTpiambHIN
exkoHoMiri. OTKe, B yMOBaXx, IO CKIIAINCS, BAHUKAE HOBA MapaJurMa BeJCHHS Oi3HECY y BHIJISIIII CTBOPEHHS
CTpaTETriuyHMUX aIbSHCIB, Ki MOXKYTh OXOIUTIOBATH JIAHIIOKOK CTBOPEHHSI MOJIOKOTIPOAYKIL] BiJl OTPUMAHHS CH-
POBHHHM J0 CIIOKMBAHHS KiHIIEBOI MPOYKIIil, TOOTO OXOILTIOBATH yCi (DyHKIIOHANBHI chepH 1 BiAMOBIAATH CTpa-
TEriYHUM BUMOTaM, IO MOJISTal0Th B HEOOXITHOCTI THYYKOTO 1 IHTErPOBAaHOTO 00CIYrOBYBaHHS PHHKIB, & TAKOXK
PO3IIUPEHHST OpraHi3aIlifHO-TEeXHOJIOTIYHINX KOMITCTCHINH 3aBJSKH BHKOPHCTAHHIO MOXKIHBOCTEH IUPPOBOT
EKOHOMIKH.

CrparteriqHuil allbsHC K OJIHA 3 Cy4acHUX (opM MixK(pipMOBOI IHTErpallii € OUIbII THYYKOK KOHCTPYKIIIETO,
y MOPIBHSHHI 3 KJIacTepaMu a00 CIIUTBHUMU MiIPUEMCTBAMH, 1 lepe1dadae Haipi3HOMAHITHIII YTOJIU MiXK KOM-
MaHiSIMU, BIIMOBITHO 0 SKUX BOHH IMPAIIOIOTH PA30M MPOTSTOM MEBHOTO TEPIOAY A JOCATHEHHS TAKTUIHUX
abo crpareriunux 1inedl. CTpaTeriyHi albsHCH — IIe «M’sIKa» opraHizamiiiHa gopma iHTerparii BUpOOHHIO-KOp-
MOPATUBHUX CTPYKTYP, KOTpa Ja€ 3MOTY BECTH CIIUIbHY MisSUTHHICTH TIPU 30€peKCHHI 3aCHOBHUKAMH FOPUIUIHOT
Ta rocnoAapchkoi camoctiiiHocTi. Came el pakT Mae 0coOIMBe 3HAUEHHS B Cy4aCHUX YMOBAX IOCIOAapIOBaH-
H$1, OCKIJIBKH JI03BOJISI€ TPUMATHU BIAMOBIIHUNA TEMIT PO3BUTKY €KOHOMIYHOI 1 BUPOOHHYOI CUCTEMH KOPIIOPATHB-
HUX CTPYKTYP.

YcminHuit po3BUTOK 1HTErpallifHUX IMPOIECIB AOCATA€ThCS MPU BpaxyBaHHI OpraHi3aliifHO-eKOHOMIYHUX
YUHHUKIB, KOTP1 OJJHOYACHO CTUMYJIIOTh 1 CTPUMYIOTh PO3BUTOK KOPIIOPATUBHUX CTPYKTYP, 30KpeMa, He0OXiTHO
BiJI3HAYHUTH 3arajbHOCBITOBI TEHJEHII1, MEPII 3a BCe MOCUICHHS POJIi TPaHCHAIIOHAILHUX KOPIOpalliil y po3-
BUTKY TepepoOHOi ramy3i. CHOHyKaTbHUM MOTHBOM JUISL iHTETPAIlifHUX MPOIECIB B CKOHOMII € e(eKT, KU
JIOCSITAETHCS 3 PAXyHOK PO3IIMPEHHS MacIuTa0iB BUPOOHUIITBA, TOTINOJICHHS TEXHOJIOTIYHOTO MIPOIIECY Ta PO3-
MIMPEHHS PUHKIB 30yTYy MOJIOYHOI IPOIYKITii.

Crparerivni albsSHCH € HAaHOUThII MPUBAOIMBUM BHIOM CTpPATETIYHHUX IHTErpaIlifHUX 00’€HaHb KOpIOpa-
THUHBHX CTPYKTYp. Tak, B paMKaxX CTPaTETiYHOTO aNbSHCY KOMITaHil 00’ €IHYIOTh CBOI peCypCH ISl TOCSATHEHHS
MIEBHUX IIJICH, TOOTO KOKEH CTPATETIYHHI alTbsTHC MA€ CBOI [T (HAIPUKIIAl, PO3POOHTH 1 3aITyCTUTH Y BUPOOHH-
IITBO HOBY MOJIOUHY MPOJYKIIFO, OTPUMATH BHXI1JI HA HOBI pUHKH). 3 1HIIOTO OOKY, TApTHEPH, KOTP1 BCTYAIOTh
B alIbSTHC, MAIOTh BJIACHI I, SIKI MOKYTh HE IIJIKOM 301iraTucs 3 3asBJICHHMH IUIIMH anbsHcy. Kommanii, mo
BXOJIATH JI0 aJIbsIHCY, OyIyTh MIPEACTaBICH] HA PUHKY SIK €JMHUI Cy0’ €KT, 1110 MIABUIILY€E IX KOHKYPEHTHI IIepeBa-
TH SIK OKPEMO, TaK 1 BChOTO aNbsHCY B HiIoMy. CTpaTeriyti anbsHCH CIPOMOKHI 3MEHITYBaTH PU3UK KOXKHOTO 3
MapTHEPIB 3a JOIOMOTrOI0 PO3MOILTY PU3HKIB BEIMKOIO MIPOEKTY MIXK JeKinbkoMa ¢pipmamu. OTke, CTpaTeriyui
ANBSHCH JAI0Th 3MOT'Y KOMIIaHIsSIM-Y4aCHUKaM CTaTH IHTETpalliiHUM MApTHEPOM Y PO3BHUTKY BIACHOTO Oi3HECY i
OTPUMYBATH BUT'OJIU BiJI B3a€MO/Iii B paMKax CTBOPIOBAHUX CTPATETiYHUX 00’ €JHAHb.
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OCHOBHI BapiaHTH PO3BHUTKY CTpATETIYHUX allbsHCIB po3kpuBaroTh A. [Tapxe [21], K. Aitzenxapuar, C. I1lon-
xoBeH [22], B. Makemnon [23]:

1. Koormepartist B paMKax IOCIIZOBHHX MPOTPaM MPHU3BOANUTE O KOHICHTPAIIil, TOOTO 3IHTTS, MEePEXpecHOl
ydacTi a00 1HIMX GopM Mepepo3noIiTy BIACHOCTI YIaCHUKIB albsSHCIB. B IIbOMY BUIIA/IKY aJIbsSHC € JIMIIIE TIepe-
X1THIM €TaroM Ha IUIIXY J0 KOHIICHTPAIIii.

2. Koorepatis Ma€ eni3oJu4HUN XapakTep 1 3aBEPLIYETHCS, HE TOPKHYBILUCH CTPATEryHUX MO3ULIH y4acHU-
KiB, HE3aJIe)KHO BiJ] pe3yJIbTatTiB criBipai. [1o 3aBepiIeHHIO TPOEKTY KOXKeH YYaCHUK 3HOBY HAOyBae caMOCTii-
HOCTIi, YMOBHM KOHKYPEHII1 M’k TapTHEpaMH 3MIHIOIOThCS.

3. CtparteriuHi anbsSHCH PO3BUBAIOTHCS B HaCl, PO3LIMPIOIOYN MEKi NEPBUHHUX LiJCH, ajle 10 BEPTHKAIBHOT
iHTerpanii ne He Mpu3BoANTh. KoxkeH 3 ydacHHKIB 30epirae caMoCTiiHICTh B yXBaJICHHI PillIeHb 1 3 TPaBOM BUITH
3 anbsAHCY. [CHYBaHHS TaKMX «HE3aBEPUICHUX» ANbSHCIB CBITYUTH MPO MPArHEHHS MapTHEPIB CKOPUCTATHUCS JO-
CBIJIOM CHUTBHOI POOOTH IS MiABUIIEHHS e(DeKTUBHOCTI KOOIEpallii.

4. CTpyKTypH, CTBOPIOBaHI JUIsl 3IHCHEHHS CIIJIBLHOI MiSTIBHOCTI a00 KOONEpAaTUBHUX MPOrpaM, MOCTYIIOBO
BHXOJSATH 3-TJ KOHTPOJIO MapTHEPIB i MOYMHAIOTH (DYHKIIOHYBATH SIK CAMOCTIHHI Cy0’€KTH, PO3BUTOK SKHX
MMOYMHAE KOHKYPYBATH 3 iHTepecaMu apTHEPIB.

5. [MocuneHHst cTpaTeriyHuX MO3UIIiH OJJHOTO 3 TTAPTHEPIB Ha IIKOJY IHIIIMM 3aBJISKH Y9acTi B CTpaTeriuHuX
anmpstHcax. CiraOKi mapTHEPH BUKOPUCTOBYIOTH JIBSHCH JJISI TTOJJOTaHHS BIACHOTO TEXHOJIOTIYHOTO BiICTaBaHHS,
a CHJIbHI — 3 METOI HEeUTpasi3allii ciabux, Meperko/ KAy iX CTAHOBJICHHIO K KOHKYPEHTA.

7151 KOHIIEHTPOBAHOTO TIPE/ICTABICHHSI OCHOBHUX BHIIB CTPATET1UHHX ANIBSHCIB, KPUTEPiaTbHO 00YMOBICHUX
piBHEM 1 MaciTaboM Mixk(ipMOBOT iHTErpallii, y3araTbHIUMO POBEICHHUH OIS y BUTIISAII puc. 1.
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AJIBHOCTI
—{Am);mcn XOJIIMHIOBOTO THITY (CITUIBHE OCBOEHHSI HOBUX PHHKIB)
( R . 1\
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'\ HANPHEMCTBAX )
.. R )
CrpareriuHi aJbsSHCH 31 CTBOPEHHSIM HOBHX KOMITaHii

3a miasmu (cninbHI MiANPUEMCTBA)
. J
| cTBOpeHHS N

Koncopuiymn st peanizanii iHBeCTHIIIHHNX IPOCKTIB

N
AJbsiHCH 31 CI1a0KOI0 KOOTIEpaIliero
J

Puc. 1. TunoJiorisi crpaTeriyHux ajbsiHCIiB

Jxeperno: y3aralpHeHO Ha OCHOBI [24, ¢. 12-19; 25, c. 46-49; 26; 27].
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BinmoBinHOo 10 mpejicTaBieHoro rpadigHoro BioOpayKeHHsI THUITOJIOTIT CTPATETIYHUX AJIbSHCIB OCHOBHUMH
BUJIAMH ITUX AJIBSHCIB € IHTETPAIliifHI aTbsIHCH, IICEBJOKOHIICHTPAIIIHI AbSTHCH Ta KOMIUIEMEHTAPHI aJIbsTHCH.

Inmeepayitini anvsncu. Kommanii, siKi BCTAaHOBIIOIOTh MAPTHEPCHKI BITHOCHHU UIS TOTO, MO0 JTOMOTTHCS
e(exTy 30UIBIICHHS BUPOOHHUIITBA MTPH BUTOTOBJICHHI YHIKQJIBHUX MOJIOUHUX MPOIYKTIB 200 BUPOOHUIITBA OK-
peMoi MPOIyKIIii, BCTYIAIOTh B IHTETpalliiiHi aabsHCH (GipM-KOHKYpeHTiB. CIITBHO BHPOOICHA OKpeMa MOJIOYHA
MIPOAYKLS NO3ULIOHYETHCS K BIACHA IPOAYKLiS KOMIIaHId-IapTHEPIB, 1 JOCUTH YacTO L1 MPOAYKLs BCTYIAE B
IpsIMYy KOHKYPEHLIII0 HAa pUHKY. YUaCHUKH 1HTErpallifHUX aJbsSHCIB (ipM KOHKYPEHTIB, HApTHEPCHKI BITHOCUHH
SKMX OOMEXYIOTbCS OKPEMUMH BUPOOHMYMM €TarioM KOXKHOT'O 3 YYaCHHMKIB, SIK 1 paHille 3aIMIIal0ThCs KOHKY-
pPEHTaMU IO BiJIHOIIEHHIO OJIMH J0 OJIHOTO, 1, HE3BAYKAIOUM Ha KOOIEPallilo, pUHOK 3aJIMIIAE€THCS apOiTPOM B iX
KOHKYpPEHTHil 00pOTHOI.

Tcesookonyenmpayitini anvancu. KoMnaHii-KOHKYPEHTH, CIIJIBHO PO3pOOISIFOTh, BUPOOIISIFOTh a00 peatily-
I0Th MOJIOYHY TPOJAYKIIiI0, CTBOPIOIOTh TaK 3BaHi MCEBAOKOHIICHTPAlIHHI albsHCH. Tak camo, SIK 1 y BUMAJAKY
IHTErpaifHuX aNbsSHCIB (PipM-KOHKYpPEHTIB, TAPTHEPU HAJAIOTh B PO3MOPSDKEHHS ANbSHCY CXOXi aKTHBHU Ta
TEXHOJIOTIi, I OCHOBHOIO iXHBOI METOI) € JIOCSTHEHHsI 301IbIIICHHST 00CATiB BUPOOHUIITBA. AJie, Ha BIIMIHY Bij
IHTETpaIiiHUX aJbsHCIB PipM-KOHKYPEHTIB, HA PHHOK BUITYCKA€THCSI €TMHA MPOTYKIIisl, SKa HAJICKUTh BCIM TTapT-
HepaM. OKpeMHuid PoJIak MPOIYKITT PU3BeJie 10 KOJUBAHb B IiHI, TOMY IO JIMIIE ITAM MOXYTh BIIPI3HATHCS
MIPOAABIII 1ICHTHYHOTO MOJIOYHOTO MPOJYKTY, 1, BIAMOBIIHO, IIIHOBA OOPOTHOA CIIPHSITHME OTPHUMAHHIO 30UTKIB
ycima mapTHepamu. ToMy 3 TOYKH 30py PUHKY TICEBJIOKOHIICHTPAIIIHI allbIHCH (ipM KOHKYPEHTIB TIPU3BOISTh
JI0 YCYHEHHSI KOHKYPEHIIii MK TTapTHEpaMH depe3 Te, [0 Ha pUHKY BOHH MIPEICTABICHI CIUTHHO.

Komnnemenmapni anvsancu. KoMrieMeHTapHi ajdbsiHCH (ipM-KOHKYPEHTIB 00’ €IHYIOTh Mi’kK COOOK0 KOMITaHii,
SIK1 3aJTy4aloTh 0 YYacTi B MApTHEPCHKOMY IIPOSKTI aKTUBH 1 TeXHOJOT1. HalfuacTimie 11 anbsHCH CTBOPIOIOTHCS
B TOMY BHUIIJIKy, KOJH OJMH apTHEp po3po0iise MEeBHY NPOAYKIiI0, KOMEpIiiiHa peai3alis sSKoi 311HCHIOETbCS
yepes TOProBeJibHY MEpexKy JIpyroro napraepa. Ciij 3a3Ha4nTH, 1110 KOMIIJIEMEHTapHUH anbiHC (PipM-KOHKYpPEH-
TiB MO€ OyTU CTBOPEHHUI TibKY B TOMY BUIAJKY, KOJIU MPOAYKIis, 10 BUMTYCKAETHCS OAHUM 3 MapTHEPIB (a00
PO3POOIISETHCS 3a YUaCTIO BCiX MapTHEPIB), HE BCTYIAE B MPIMY KOHKYPEHIIIIO 3 MPOAYKIII€I0 TOTO YU IHIIOTO
napTHepa. 3BUYAIHO, SKIO TIIBKH MAapTHEPH HE 3alliKaBJIeH] Y BXOJKEHHI CBOT0 0€3M0cepeHbOr0 KOHKYPEHTa
Ha CBilf puHOK peaizamii MonouHoi npoaykiii. CaMe 3 I1i€i TPUYHMHN KOMITIEMEHTAPHI aJIbsTHCH (DipM-KOHKYPEH-
TiB CTBOPIOIOTH TaKi KOMIaHii, sIKi BUPOOIISIIOTE Ty>Ke Pi3HOPIAHY MPOAYKILiF0 a00 MPamiol0Th HA 4iTKO BU3HAUC-
HUX pruHKax. KoMIuiemMeHTapHi anbstHCH (ipM-KOHKYPEHTIB HaHJacTimIe YKIaJaloThCsl MK IBOMA KOMITaHIsIMH,
Ha BIJIMIHY Bijl TOTO, KOJIM 1HTETrpaIliifHi 1 MICEBJOKOHIICHTPAIIiifHI albssHCH 00’ €THYIOTh, K MPABHUIIO, OLIbIIIE
JIBOX MapTHepiB. HaifuacTime KoMIUIeMeHTapHI aTbSHCH YKITAAI0THCS 3 METO0 KOMEPIIiHHOT peaizatii mpoaykK-
111, 1 HabaraTo pijire 00’ €KTOM CIIJIBHOT iSITBHOCTI cTae 6e3rmocepelHb0 BUPOOHHUIITBO MOJIOYHOT MTPOAYKIII.

BusHauabHa OCOOJIMBICTH PO3BHUTKY ajbsIHCY Ha €Tall CTBOPCHHS TOJSTAE B CIaOKii CTPYKTYpPOBAHOCTI,
IIe TICBHOIO MIpPOI0 MaJio BiJIpi3HSE HOTO BiJl KOOMEPAiMHUX 3B’SI3KIB MiAMPUEMCTB. BilmoBiiHO, HOBA SKICTh
TaKUX 3B’SI3KIB B CTPATETIYHUX aJbSHCAX MOJSATA€ B TOMY, IO BiTHOCHHU MaTUMYTh JTOBTOTPHUBANNH, CTIHKUH i
MPUHIIAIIOBO BXIIUBHH XapaKTep JJIsl KOPIIopaii B TOMY pO3YMiHHI, IO BOHU € IHCTPYMEHTOM iX CTpaTeriqHO-
ro po3BUTKY. Takox, Ha BiIMIHY BiJl 3BUYAIHOT KOOIEpAIlil, KKOOIEpalliiiHi» CTPaTEeTIvHI allbsHCH, K [IPAaBUIIO,
3aCHOBAHI Ha TIEBHOMY KOMILJIEKC] 3B A3KiB 1 B3a€MOiH. 3arajioM «JpoM» CTPATEriuHOro ajibSHCY MOXe OyTH
HE TUIBKU KOMILIEKC KOOTIepallifHUX BiTHOCHH, TpUBala «IPY>KHA icTOpis» naptHepcTBa. CTpareriune 3Ha4YeHHS
JUIS KOpIiopaliil HeMuHy4e HaOyBa€ BUHSTKOBUM, €KCKIIO3MBHUN XapaKTep LbOr0 MapTHEPCTBA, 10 BUXOJUTh
3a MEXi TpuBiaJlbHOI Koomnepauii. Llei Bua cTpaTeriuyHuX albsSHCIB € XapaKTEPHUM JUIsSl PHHKIB, 7€ € BIUyTHOIO
00MeKEeHICTh pecypciB (BUPOOHUIITBO MOJIOKA ClIbCHKOTOCTIOAAPChKUMH mianpuemctBamu Kam’ssHerb-I1oains-
cpKoro Ta HOBOYMIMIBKOTO pailoHIB SIK CHPOBMHH AJISI MOJOKONEPEPOOHHUX MiAMPUEMCTB), MIPU L[OMY BHOIp
MOCTavaIbHUKA — I1€ 3aBXKIH CTpaTeriuHui BHOip. ToMy MpH HEMOXKIIMBOCTI BEPTUKAIBHO IHTETpallil MPaKTHYHO
€IMHUN BUXI1JT — I1€ CTPATErigyHO OOIPYyHTOBAHI JOBIOTPHUBAJI PILIICHHS, 1110 3a0€3MeUyI0Th TOCTaYaHHSI CHPOBUHI
Ha MosokoniepepoOHi mianpuemctBa (TOB «BinbkoBenbkuit cup 3aBoay; [IpAT «/lepakHIHCHKHN MOJOYHHHA
3aBoj»; [I1 «/xiBambaicy). [IpraoMy BaXKITHUBICTh IIUX PIIICHb € B3a€MOOOYMOBIICHOIO SIK JUTSI TOCTaYalIbHUKA,
Tax 1 U1 CIIO)KUBAaya.

Ha maimry qymKy, CTpaTeTriyHHM allbsHC — 1€ HE 3allepeUCHHS 3IIUTTsI KOMITaHiH, a 3 ypaXyBaHHIM MOXKIHUBOT
KOHCOJI1IaIliT MOJIOKOTIEpepOOHOI rary3i onepeIHs 3IUTTIo popma MixK(GIpMOBOT iHTerpallii, OIMH 3 HAHOUIBIII
MIBUJIKKX 1 TOCTYITHHUX NUIAXIB peaiizaliil r1o0aibHOT CTpaTerii, «M’sKa» opraHizalliiiHa ¢opma iHTerparii Mo-
JIOKOTIEPEPOOHUX IMiIPUEMCTB, KOTpa Ja€ 3MOTY BECTH CIIUIbHY MiSUTBHICTD IPH 30€pEKCHHI 3aCHOBHUKAMHU
FOPUINYHOT Ta FOCIIOIAPCHKOI CAMOCTIHHOCTI; MiITOTOBYMH, OpraHi3aliifHo-eKClIepUMEHTAIbHAN MaiIaHuKK, B
paMKax SIKOro BiOyBaeTbCs pallioHaJIbHE TeHEpYyBaHHS YMOB JUIs MOJANBLIOrO 00’ €JHaHHS KOMIIaHii-napTHe-
piB. BimoBiiHO, HA CHOTO/HI 3IMINAETHCSI HEBUPIMICHOO HAyKOBa Mpo0OJieMa 1100 BU3HAYEHHS MICIIS 1 podIi
CTpaTETIYHMX aNbSHCIB B KOPIIOPATUBHOMY CEPEIOBUILI MOJOKONEPEOHHX IMiIMTPUEMCTB.
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BaxnmuBuM MUTaHHSM TIpH BHOOpP1 MapTHEPIB JUI IHTETpalii i YTBOPSHHI CTPATETIYHUX AJbSHCIB € BU3HA-
YEeHHS KPUTEPIiB 1X OILIHKH, IO CIIOHYKAE IO PO3POOJICHHS BIAMOBIIHOT METOIUKH 1 anropuTtmy. Lle gacts 3mory
BHUSIBUTH CHJIBHI 1 CJIA0KI CTOPOHHM BUPOOHHYO-TOCIIOAAPCHKOT, (PiIHAHCOBOT Ta MapKETHHIOBOI JIsIIBHOCTI 1 J10-
MOMO€e KOMIIaHii BUSBUTH CBOi KJIFOUOBI TIEpeBaru B MOJOKONEPEPOOHil Traiy3i Ta 30yTy NMpOAYKIli, a OTXKe,
BHMOTH JI0 IapTHEpa IO aNbSHCY.

Came ToMy MH MPOBENIN OMUTYBAHHS CEPel YIPABIIHCHKOTO MEPCOHANY, 100 MiATBEPAMTH, CIIPOCTYBATH
a00 MOriMOUTH 3HAHHS NP0 CHPUNHHATTS Ha PiBHI YIPaBIiHCHKOTO NEPCOHATY 3HAUEHHS 1 MOXKIIMBOCTI BUOOPY
MOTEHIIIHHOTO MapTHEpa JUIsl CTPATErivyHOro aubsHCy. Jist boro 65 cy0’ekTaM rocrogaproBaHHs: MOJIOKOIEpe-
POOHUM KOPHOPALISAM, CLITBCHKOTOCIIOJAPCHKUM MiIPUEMCTBAM, TOPTOBEIBHUM OpraHi3alisM — Oy po3iciaanu
MO eJIEKTPOHHIN MOLITI JUCTH 3 ONMUCOM METH JOCHIPKEHHS 1 OMUTYBaIbHUKOM. ONUTYBaHHS MPOBOAMUIOCS B
YMOBax aHOHIMHOCTI JJisi OiJIbIII YECHUX BIAMOBiACH. Y MiJICYMKY MU OTpUMAalU 58 BIAMOBiACH, KOTpi JarOTh
3arajibHe YSABJICHHsI PO MOCTaBJICHY pobiiemy. [IuTaHHS B OMUTYBATBHUKY MU BiIKPUTHI XapakTep, M0 103~
BOJIWJIO BUAUIMTH TaKi BiJIIOBi/I1 Ta HA OCHOBI pO3POOJICHOTO MEepeNiKy KPUTEPiiB MPUHHATTS PillleHHS PO BHOIp
nmapTHepa IJIsl PO3BUTKY CTPATETTYHOTO alIbSHCY 3alPOITOHOBAHO MATPHITIO BHOOPY MOTEHIIIHOTO TAPTHEPA TS
CTpPATETIYHOTO allbsHCY (Tadu. 1).

[Nomana mMaTpuIs MOXKe IIMPOKO BUKOPHCTOBYBATHUCS TSI MOHITOPHHTY Ta OIIHKH ITOTEHIIHHOTO MapTHEpa,
a TaKoX JiJIsl BAOOPY KOHKPETHOT ()OPMH CITIBIIpaIll B iHTErpaIliifHOMy 00’ €IHaHHI. Y MaTpUIll YOTUPH BapiaHTH
BHOOPY, aJie 32 HEOOX1HOCTI MOYKHA OIIIHIOBATH O1JIbIIY KiJIbKICTh BapiaHTIB. Y JEAKHX BHUIAJKaX allbTCpHATHBA
MOJKe OyTH SIK KOMOIHAaITis JIEKUTbKOX BapiaHTiB. KoxkeH BapiaHT Ma€e CBili BIUIMB Ha IHTEPECH CTOPIH 1 HATICKUTh
JI0 PI3HUX PiBHIB MPUHHATHOCTI. KOKHY KIIITHHKY B MAaTPHUIll BHOOPY CTPATETiYHUX AbSHCIB MiAMPHEMCTB HEO00-
XIJTHO OLIIHUTH 3a TAKOIO IIKAJIOIO:

5 — eucoka npusaodnugicms;

4 — npueadueicmo suuie cepeoHb0O20 pPieHsi;

3 — cepeons npusadusicmo;

2 — HU3bKa npueadIUGicMb;

1 — dysce nuzvka npugaodnugicme.

[ToTim B KiHII KO’KHOTO CTOBIIISI MATPHUII BKA3y€MO 3arajibHy KiJbKiCTh 0aIiB, sIKy HaOpaB KOXCEH 3 BapiaHTiB.
Mexi Binxuinens (MB) Mk oTprMaHNME BapiaHTaMU MIPONOHYIOTHCS TaKi:

MB 0-4 — sucoka npusadnugicmo;

MB 5-9 — npusabnusicms euuie cepeonb02o piens;

MB 10-14 — cepeons npusadbnusicms;

MB 15-19 — nuzvka npueadiugicmo;

MB 20-24 — dysce nuzbka npueadnugicmo.

BimoOpa3umo 3a momoMororw MaTpuili BHOOPY MOTEHLIWHOTO MapTHepa Uil crpaTteridHoro anbsacy TOB
«BiHbKOBeLbKHIA CUP3aBO» XMEIBHUIBKOT 00J1. 3 CLIBCHKOTOCIIOAAPCHKUMH MiAIPUEMCTBAMU — ITOCTAYaIbHU-
kamu mosoka TOB «Ko3anbka nonuna 2006» c. Buxpiska Jlynaesenpskoro paiiony; [1OIT «Pocis» c. Benukwuii
Onekcanpi BinbkoBenpbkoro paitony; KCII «banunceke» ¢. banun [lyHaeBenpkoro pailoHy 3a pi3HUMH Bapi-
aHTamu (tabdmn. 1).

Tabnuys 1

ManHlIﬂ Bnﬁopy HOTeHIIiﬁHOl"O mapTrHepa aJjist KOMIUVIEMEHTApHOI o CTpaTeri'lHOl"O AJTbAHCY
CryniHb IHHOBAI[IHOCTI 3 2 2 3
TexHooriuHa BiAMOBIAHICTD 4 2 3 4
DiHaHCOBE CTAHOBUIIE 4 2 3 4
CHpOBHHHA «HE3AIIKHICTH) 2 3 3 4
MapkeTrHroBa eeKTHBHICTh 4 3 3 3
EdexruBHicTb 30yTy 3 3 3 4
IToparkoBa auCLMILIIHA 4 3 3 3
CucremMa yrnpaBIiiHHA 4 3 4 4
KazpoBa Bi/IIOBiHICTD 4 2 4 3
E(be_KTI/IBHiCTL BHKOPHCTAHHS JIFOIICHKOTO 4 2 3 4
Karritany
JlostmpHICTh yUacHHKIB 30yTOBOI Mepeki Ha 5 3 4 4
PHHKY
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i

IIpoooeacenns mabauyi 1

MikpokiiMar B KOMITaHii 4 3 3 3
BinmHocuHM 3 AiTOBUME ApTHEPAMHU 4 4 4 4
VrpapiiHHs pU3HKAMH 4 2 3 3
Po3mip puHKY 4 3 3 4
CTyniHb KOHKYPEHIIi1 Ha pHHKY 4 4 4 4
BruiuB J10KaJIbHOTO PHHKY Ha MPOIYKILIO 4 4 4 4
CTymiHb OHOBJICHHS TEXHOJIOTIH 4 2 3 4
PunoKk 30yTy 4 3 3 4
Joctyn o GiHaHCOBUX pecypciB 3 2 2 2
HeBusHaveHICTh 1 pH3HK 3 3 3 3
3arajibHa KUIbKiCTb OastiB 79 58 67 75

Sk cBimyath maHi Taba. 1 HAWOLIBII MOTEHINIHHO MpuBabMBUM mapTHepoM € TOB «BiHbKOBEIbKHIT cHp3a-
BO/» (79 OaiiB) 1J1s1 CTBOPEHHSI KOMILIEMEHTApHOTO crpareriunoro anbsncy € TOB «Kozanpka nomuna 2006»
(75 GamniB), ne orpuMano BHCOKY npuBadiuBicTb (MB = 4) ta KCII «banuncbke» (67 0aniB) — ofep:kaHo cepe-
HI0 puBadnuBicTh (MB =13). Bigyamnizamis oopMmyBaHHS KOMIUIEMEHTAPHOTO CTPATETIYHOTO ANbJIHCY BiToOpa-
JKEHO Ha pucC. 2.

Maibymui npemendenmu 6cmyny 6
Crpareriunuii ajbsiue cmpameziunuil arbsnHc

...............................

KCII «baimmHcbke»
TOB

«Binvkoseuvkui

C 0 §
I Omaara > IOII «Pocis»

TOB «Hayuxis»

TOB «Koszayvka
odonuna 2006»

Inmi
CiJIbCHKOrOCNOapPChKi

J MiANPUEMCTBA :

Puc. 2. ®opMyBaHHSI KOMILIEMEHTAPHOI0 cTpareriyioro ajbsaHcy TOB «BinbkoBeubkuii cup3aBony
3 CiIbCHLKOrOCNOAAPCHKUMH NiANPUEMCTBAMHU

AHAJIOTIYHO TIPOBEIEMO OIIHIOBAHHS 32 JIOTIOMOTOI0 MATPHIN BUOOPY MOTECHIIHHOTO TapTHEpa JUIsl TICEBIO
KOHIICHTPAILIHHOTO CTPATETIYHOTO allbsHCY, Je iHiiatopoM Buctymnae [IpAT «JlepakHSIHCHKUIT MOJIOYHUH 3a-
BOJI», KOTPUH OIIHIOE MOXKITUBOCTI anbsiHCy 3 TOB «BinbkoBenbkuii cup3aBoy, 11 «IxiBambaic» (Tadim. 2).

Tabnuys 2
Marpuus BH60py NOTEeHUiiTHOT0 NapTHepa s NCeBIOKOHIEHTPALIIHOIO CTPATEerivYHOro aabsIHCY
Kpurepii / TpAT o . TOB , o HpAT

Mianpreversa «)Iepammuma,lmn «BiHbKOBEUBKHIT «JliBanbicy «XMelIbHHIIbKA

MOJIOYHU 3aBOI» cHp3aBoI» Macaocupdasa»
CryniHp iHHOBaiiHOCTI 5 4 4 5
TexHoJIOrYHa BiIIMOBIIHICTE 5 4 4 5
DiHaHCOBE CTAHOBHUIIE 4 4 3 4
CHpOBUHHA «HE3AJICIKHICTH 4 3 3 4
MapxkeTrHroBa e()eKTHBHICTh 3 3 3 4
EdexrusHicTb 30yTy 4 4 3 4
ITomarkoBa qUCLMIIIIHA 4 3 4
Cucrema ynpaBiIiHHS 5 4 4 5
KanpoBa Bi/IOBiIHICTh 4 4 4 4
EdexTrBHICTS BUKOPHCTAHHSI JIIOICEKOTO KAIliTAITy 4 4 3 4
JlostmpHICT yY9acHHKIB 30yTOBOT MEpEkKi Ha pUHKY 5 4 4 5
MikpoxJiiMar B KOMITaHii 4 3 3 5
Bignocunu 3 1i10BUMHI apTHEpaMu 5 4 4 5
YipaBniHHS pU3HUKaMHU 4 5 4 5
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IIpooosocenns mabauyi 2
Po3mip puHKY 4 4 3 4
CryniHb KOHKYPEHIIiT Ha PHHKY 4 4 4 4
BIUTHB JIOKaJIbHOTO PUHKY Ha MPOAYKIIII0 4 5 4 5
CTyniHb OHOBJIEHHS TEXHOJIOT1H 4 3 3 5
PunOK 30yTYy 4 4 3 4
JlocTyn 1o GiHaHCOBUX pecypciB 4 3 3 4
HeBu3HaueHicTb i pH3HK 4 4 4 4
3aranbHa KilbKiCTb OasiB 88 80 73 93

Ha miycraBi moka3uukiB Tabi. 2 Ta mIKaJIM MEXKI BIIXWIeHb Bu3HaueHO, mo st [IpAT «/lepakHSHChKUH
MoJI04Huil 3aBoay» (88 OaniB) HaMOLIBII NOTEHLINHO TpuBaOIUBUM napTHEpoM € [IpAT «XMenbHUIIbKA MACIIO-
cupbaza» (93 6anm), 110 BiANOBiIa€ MPUBAOIUBOCTI BUllle cepeaHboro piBHsa (MB = 5) ta TOB «BinbkoBenbkuii
cupsaBoay» (80 GaniB) — mpuBaOIMBICT BUIE cepeaHboro piBasg (MB = 8). [IpoTte A 1bOT0 CITijJ MPOBECTH Tie-
PEroBOpH 3 CTBOPECHHS CTPATETiYHOTO aJbsHCY Ta NEPEKOHATH MAaOyTHIX MapTHEPIB y AOUITBHOCTI CTBOPEHHS
iHTerpaniiHoro 06’ exHanns. Bisyaunizariis ¢popMyBaHHs CTpaTErivHOTO aIbSIHCY BimoOpaxeHa Ha puc. 3.

T0B \
«Binvkoseybvkuil
cup3agoo»

MpAT «/lepaxkHsIHCHKHIT
MOJIOUHHIT 3aBOY

Omaara

TOB «Kosayvka
Oonuna 2006»

Cmpameziunuii
anvanc

Maubymnui npemenoenmu écmyny 6

cmpameziuHull anbaHe

1
U
7

’

IIpAT «XMenbHUIBKA
Maciocupbasa»

~ ’

~. -
""""""""" ‘[ TIIT «JKiBambicy ] -

Puc. 3. ®opmyBaHHs CTPATerivHOro AJILSIHCY Mi’K MOJIOKONIePePOOHUMH MiANPHEMCTBAMHU
XMeJIbHUIBKOI 00.1.

J1s cTBOpEHHS IHTErpaliifHOro CTPATETiYHOTO ATIBSIHCY IIPOBEAEMO OLIIHIOBAHHS 3a OTIOMOTOI0 MaTpHIli BU-
0opy MOTEHLIHHOTO apTHEpPa, A¢ iHimiaropom Buctymnae [IpAT «XmenpHUIIBKA MaciocupOa3ay», KOTPUH OIHIOE
MoxuBOCTi anbsHey 3 [IpAT «/lepaskusacpkuii Mogounuil 3aBoy, JI1 «CTapoKOCTIHTHHIBCEKUN MOJIOKO3a-
BOJI», CITbCHKOTOCIIOIAPCHKUMH TAMPHUEMCTBAMH — ocTavaibHukaMu Mmosioka TOB «Ko3arpka nonuHa 2006%,
TOB «Haymni», TOB «®apwmreiitiaiiBctok», TOB «llominbcbkuii rocmomapy, cynepmapkeru: Cinbro, ATD,
Tagpis B (ta6m. 3).

[IpoBenena omiHka BHOOPY MOTEHIIIHHOTO TapTHepa JJIs IHTErPAIlifHOTO CTPATETiYHOTO albsSHCY CBIIYUTH
mpo Te, mo [IpAT «XmMenpHHIEKa MacIocupOasay, KOTpa € iHilmiaTopoM, HaOpaia 93 Ganu 3a KpUTEPisIMH PO3-
poGieroi Matpuii. [y opraHizaiii aibsHCY 3 CBOIMH NMPSIMHUMH KOHKYPEHTAMH Ha PUHKY MOJIOYHOT MPOTYKITIT
XMeNpHUIBLKOT 00J1. MOKHA 3amnpornoHyBat iHTerpariito 3 [IpAT «/lepakHSHCEKHI MOJOYHHN 3aBOT» (88 Oa-
JiB), IO BiIIOBifae mMpuBaObIMBOCTI BUIe cepenuboro piBas (MB = 5) ta [II1 «CTapoKOCTSHTHHIBCHKHIA MO-
TI0K03aBo» (85 OaiiB), IO BiAMOBiaE MPUBAOIUBOCTI BUIIe cepeauboro piHsI (MB = 8). Omnogacho, [IpAT
«XMeJbHULIbKA MacIocup0basza» MOXKe 3aIyYUTH 10 ajlbsIHCY CUILCHKOTOCIIONAPChKI MiANPUEMCTBA — IOCTaYalb-
Huku Mosioka TOB «Kozampka monmaa 2006», TOB «Hayniy, TOB «®apwmreiitnaiiBectok», TOB «Ilominbchruit
rocrojapy, KoTpi Bianosigno orpumanu 81, 84, 83 ta 87 6anis abo MB cranoButs 12, 9, 10 Ta 6 BinnosinHo, 1110
CBIZIYUTH MPO Te, 110 MepesTiueHi BUPOOHUKH MOJIOKA € IPUBAaOIMBUMU MapTHEpaMHu Ui anbsHcey. Cepen cymnep-
MapKeTiB HaOinbImnit 6an i3 3anponoHoBanux oTpuMaB ATh — 92 a6o MB = 1, To6T0 «BHCOKA IPUBAOIUBICTE.
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Tabnuys 3
Marpuus BUOOpY NOTEHUIHHOTO MapTHePa AJisl iIHTerpaliiHoOro CTpaTerivHoro ajJbsaHCy
] = < 2
g Z % £ E =
2 A a A 1) = 2 =
= A v X 2 A S N = %
=S Z g 5| = 2 = N
2¢ | EE | EElz.| 2| 2 | 2% ¢ =
KpuTepii / s = £z =E | A% s = = 5 5 2| g
. = eS| =22 = @ =9 = = 2
Mignpuemcraa =2 ez HEz| g2 S °SE | = < 2
= ) 5o 8K = = 9 ) <
¥ 5 X Z S5l S 2 = v S =
= & v 2 z S| = =) s P
cf | cg | £/ | F| ¢ |8
2. < = = 2 N
= ) = o 2 =
= < = o
s =
CrymiHb IHHOBAIIHHOCTI 5 5 5 4 4 5 4 3 4 4
TexHoJIOriuHa BiIIOBIIHICTE 5 5 5 5 5 5 4 3 4 4
dinaHCcOBE CTAHOBHUIIE 4 4 5 4 4 4 4 3 4 3
CHpOBHHHA «HE3AICKHICTB» (JIOTICTHKA) 4 4 5 4 5 4 5 5 5 4
MapxkeTHHTOBa €()eKTHBHICTh 4 3 3 3 4 4 5 4 5 4
EdexrusHicTb 30yTy 4 4 3 4 5 4 4 5 5 4
TlogarkoBa aMcLMILIIHA 4 4 4 3 4 4 5 4 4 4
Cucrema ynpapJiHHS 5 5 4 4 5 4 5 4 4 5
KazipoBa Bi/{IoBi{HICTb 4 4 4 4 3 4 4 4 4 3
Ed)eKTHBHlpTL BUKOPHCTaHHS JIIOJI- 4 4 4 4 3 3 4 3 4 4
CBHKOT'O KariTainy
JlosinpHICTE yuacHHKIB 30yTOBOT MepeKi 5 5 4 4 4 4 5 4 5 5
Ha PHHKY
MikpoxmiMar B KOMIaHii 5 4 4 4 3 4 4 3 4 4
BigHocuHY 3 IiTOBUMY ITapTHEpaMu 5 5 4 4 4 4 4 4 4 5
YnpaBIiHHS pU3HKaMH 5 4 4 3 4 3 3 3 3 3
Posmip puHKy 4 4 4 4 4 4 5 5 5 4
CryniHb KOHKYPEHIIT Ha PHHKY 4 4 4 4 3 4 5 5 5 3
BrumB n0kanbHOT0 pUHKY Ha MPOIYKIIi0 5 4 4 4 4 4 5 5 4
CTyniHb OHOBJIEHHS TEXHOJIOT1H 5 4 4 4 5 5 5 3 4 3
PuHOK 30yTYy 4 4 4 4 4 4 4 5 5 4
Jloctyn 10 GiHaHCOBUX pecypciB 4 4 4 4 4 3 4 4 5 3
HeBn3HaueHicTh 1 pH3MK 4 4 3 3 3 3 4 3 4 3
3aranbHa KUTBKICTB OaliB 93 88 85 81 84 83 87 82 | 92 | 80

OTXe, MOXKHA y3arajJbHUTH BUMOTH, 1110 BHCYBAIOTHCS JI0 TAPTHEPIB MTPH CTBOPEHHI CTPATETIYHOTO AlISHCY:

— MOTCHIIHHWUI MapTHEP NOBUHEH BiIIOBIAATH 3a CBOIMHU PO3MipaMH, HANPSIMKaMHU PO3BUTKY Ta IHITUMH KpH-
TEPIsIMH 3T1THO 3aIIPOMIOHOBAHOT MATPHIII KOpropallii-iHiriaTopy. B iHmoMy BUNIaIKy BiIOyBaTUMEThCS 3aHAITO
BEJIMKHUI PU3UK JIJIS IHTErpariii;

— MOTEHIIHHUI TapTHep Mae OyTH OJM3bKUI KOMITaHIi 32 iICHYIOYMMH KOPTIOPATHBHUMH I[IHHOCTSIMH Ta Op-
raHi3aliifHii KyJIbTypi, KOTpa BU3HAYAE CTHIIb MPUHHSTTS PIlICHB 1 Iepe0auyBaHOCTI HOTO MOAABIINX JiH;

— MOTSHIIHHUN TApTHEP TOBUHEH BOJIOIITH TEXHOJIOTIYHO CYMICHIMH PECYpCaMH, KOTPi € B HHOT'O B HAIJTHIII-
Ky Ta OJTHOYACHO, K1 € AeILUTHUMH ST KOMIIaHii-1HII[iaTopa;

— MOTEHIITHUN TTApTHEP MOBUHEH BOJIOJIITH BUCOKMMHU KOMIIETCHIIISIMU B Til cepi, B Kl KOMIaHis iHimia-
TOp HAMaraeThCsi CTBOPUTH KOHKYPEHTHI MepEBary.

Bizyanizanis popMyBaHHS CTPATEri4HOrO ajbsHCY KOPIOPATUBHUMH CTPYKTYpaMH B MOJIOKOTIEpepoOHiii ra-
ny31 XMelIbHULBKOT 00J1. BiloOpaskeHa Ha puc. 4.

OTxe, BUXOJSUU 3 BHILE PO3POOIEHUX METOIUK, KOPIIOpAaTHBHA CTPYKTYpa, sKa iHilitoe (opMyBaHHS CTpa-
TETiYHOr0 aJbsIHCY, MA€ MOXKJIMBICTh MiAOMpaTu MmapTHEPIiB A iHTerpauii 1 po3poOssaTH cTparerii po3BUTKY
ANbSIHCIB, CIIUPAIOYKCh Ha iHGOpMAIIiIO 3 PalliOHATBLHOTO BiTOOPY KOMIaHiH, 3 SKUMHU Taka Oi3HeC-CTPYKTypa
BUpIIINMIIA CPOPMYBATH ATBSHC.
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| TTIT «JxiBasbaicy
EKO-Mapxket

TOB
«BiHbKOBEIbKHUIT
CHD3aBOID»

TOB «Hayuis»

TTIOIT «Pocis»
TOB
«DapwmreiiTiaiis

TOB «IToaias-

CBKHHU TocCroaap»

JIT «CrapokocTsiHTH-
HIBCBKHI

MOJIOKO3aBOID»

Crpareriunmii

AJIbAHC

«banuncbKe» TIpAT «XMenbHHIbKA EKO-mapker
MaciIocupoazay

@r TIIT «I3sicnaB- TIpAT «/lepaxxHsHCHKUI
«EBprika» MOJIIIPOAYKT» MOJIOYHUH 3aBOI»

DI «Arpo-
TuBecT»

Puc. 4. ®opmyBaHHS CTPATEriYHOI0 AJIBSIHCY KOPIOPATHBHUMHU CTPYKTYPAMH B MOJIOKONEPePOOHiii raysi
XMeJIbHULIBKOT 00.1.

BucnoBku. TakuM 9nHOM, Y pe3yIbTaTi JOCHIIKCHHS aKIICHTOBAHO, III0 CTPATETIYHUM aJIbSHCAM IPUTaMaH-
Hi TICBHI cIIeU(iaHI 0COOIUBOCTI:

1. e yroam mpo cmiBmpaio Mixk (ipMaMH, 10 € Hadarato MPOrpEeCUBHINIMMU BijJ 3BHUAHHUX TOPrOBEIb-
HUX OIlepalill, ajie He TOBOMIATH CIIPABY JO 3JHUTTS UM MOTJIMHAHHS KOPHIOPATHBHUAX CTPYKTYp. ICHYIOTH 3HAYHI
BiIIMIHHOCTI Mi’K CTPaTETIYHUMH COI03aMH, 3aCHOBAaHIMHU Ha JOBIOCTPOKOBHX BIIHOCHHAX MapTHEPIB, i mapT-
HEPCHbKUMHU BIIHOCHHAMHM KOHTPAKTHOTO THIy. OCTaHHIM BUJ CIIBIpali iICHY€ MPOTATOM OOMEXKEHOro yacy i
BUKOPHUCTOBYETHCS JIJIs1 KOHKPETHHUX MPOEKTIB a00 Linel. 3BMuaiiHi KOHTPaKTHI BiIHOCHHU, SIK TIPaBUIIO, HE Ie-
pendavyaroTh PO3BUTKY BiTHOCHH Y TOAATIBIIOMY.

2. CTpaTeriyHuii ajabsiHC K THIT TOCIIOAPCHKOro 00’ €JTHAHHS 3aCHOBAHUIN Ha YKJIAJAaHHI CEPEIHBOCTPOKOBUX
a00 OBroCTPOKOBHUX, IBOCTOPOHHIX a00 0araToCTOPOHHIX yrod. B cTpareriunmii anbsHC MOXYTh BCTyNaTH HE
TiJBKY MOCTAUAIbHUKY 1 KIIIEHTH, ajJe 1 KOHKYPCHTH, sIKi 00’ €JHaIM CBOI 3yCHUIIIS B cepi MOJIOKONIEPEPOOKH i
30yTy IpOIyKIIii.

3. BcraHOBICHO, 10 B paMKax CTPATETIYHUX aJbsSHCIB 3MIMCHIOETHCS CITIIbHA KOOPJAMUHAILS CTPATEriqHOTO
IJTAHYBaHHS Ta YNPaBIiHHS YY9aCHUKAMH JisUTBHOCTI, IO JO3BOJISE IM y3TOJUTH JOBTOCTPOKOBI MapTHEPCHKI
BiJTHOCHHH 3 BUT'OOIO JUISI KOKHOTO YIACHHKA.

4. CTpaTeriyfi aabsHCH CTBOPIOIOTHCS HAa OCHOBI TOPHU3OHTAIBHOI MIXK(IPMOBOI KOooOIepailii, a TaKoX Mix
KOMTIaHISIMH, 3aHATAMHU B CYMIKHHX c(epax isSUTbHOCTI 1 KOTPi BOJOMIFOTh B3a€MOJIOTIOBHIOIOYMMHU TEXHOJIO-
ristMu Ta JgocBigom. [Ipu boMy KOMITaHii MOXYTh OyTH yYaCHHUKAMH JCKITBKOX CTPATEr1UHUX AJIbSHCIB.

5. CTpaTeriyfi aubsHCH € ONCPATUBHUMHM 1 JUHAMIYHMMH, BUTBHI JJI MApPTHEPIB, OibII OPI€EHTOBAHI IS
PO3BHTKY B MailOyTHROMY, 3MEHIIIYIOTh HEBU3HAUCHICTh y BIJHOCHHAX MAPTHEPIB, HOCIIIOIOTh CTa0IIBHICTE Y
3a0e3MeUeHH] pecypcaMH 1 pO3MoIiii BUPOOJIEHOT MPOAYKIIii.

6. [lepcrieKTHBH MOJIOKOTIEPEPOOHUX MiATPUEMCTB MICIIs BCTYILY B CTPATETi4HUHN albsIHC MOJIOKOBUPOOHUKIB:

— 3MCHIIY€ThCSI HEBU3HAYCHICTh TIOMKUTY HA MPOMDKHY MPOAYKINIO i CTBOPIOIOTHCS CTHUMYJIH JIJIsl 3HIDKCHHS
BUTpAT HA MOJIOYHY CUPOBHHY
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— HaJliiHO 3a0e3Meuy€eThes IepepoOHe BUPOOHUIITBO CHPOBHHOIO;

— IIMPUEMCTBA, 1[0 BUPOOJISIOTH MOJIOYHY CHPOBHHY M030aBIISIOTHCSI HEBU3HAYCHOCTI HA pUHKAX 30yTy;

— 3’SIBIISIETHCSI MOYKIIUBICTD BUITYCKY HOBUX BHIIB MOJIOUHOT IPOAYKIIT Ta PO3IIHPIOIOTHECS PUHKH 30YTY;

— MOCHJIIOETHCS KOHKYPEHTOCIIPOMOYKHICTD JIOKATBHOTO MOJIOYHOTO IPOMHUCIIOBOTO KOMILIEKCY Cepel IHIIUX
YYaCHUKIB PUHKY;

— 3a0€3Me4y€eThCs 3pOCTaHHS €KOHOMIYHOTO TOTEHIIaly HiANPUEMCTB, 10 YTBOPIOIOTH JIOKAIBHUN MOJIOY-
HUI IPOMUCIIOBUH KOMITJIEKC;

— CHoCTepiraeTscsi ePekT eKoHoMii Ha MaciTadaXx BUPOOHHIITBA Ta MOXKIIUBICTH CIIJIBHOIO BUKOPUCTAHHS
BUPOOHHYUX MOTYKHOCTEIH;

— 00’eTHaHHS 3yCHJIb, CIIPSIMOBAHUX HA OTPUMAHHSI HEOOXiAHOI KiTBKOCTI pecypciB i e()eKTUBHE BUPOOHU-
IITBO KiHIIEBOT MOJIOYHOT MPOTYKIIii;

— CIIPUSHHS 320€3MEeYCHHIO MPOAOBOIBUOI OE3NEKH KpaiHH;

— 3MEHIICHHS HEBU3HAYCHOCTI, @ TAKOXK MOCHUJICHHS CTA0IIBHOCTI PO3BUTKY, TOMY IO B JIOBFOCTPOKOBHX
BIJTHOCHHAX 3 NMapTHEPOM, KOJHUIITHIM KOHKYPEHTOM Ha PUHKY MOJOYHOI MPOAYKIii, BifOyBaeThcs 00’ €IHAHHS
JIOCBIJly Ta pecypciB, MOKJIMBICTh TIepeiadi TeXHOJOTIH, 3HaHb 1 IOCBITY, IPOBEIECHHS CIUIBHUX JOCIHIDKEHb 1
HaBUYaHHS TIEPCOHATY;

— MIMOBIpHICTh 3HMKCHHS PU3HKIB B MPoIieci (iHAHCOBO-TOCTIONAPCHKOT TisITBHOCTI,

— OTPUMAaHHS JIOJJATKOBOTO JIOCTYITy Ha PHUHOK, JI¢ BJKE MPAIOITh KOHKYPEHTH 1 c(hopMyBaBcst CTaOlIbHUN
MIOTTUT Ha MPOIYKIIiI0 IEBHUX TOPTOBEIEHUX MapOK.

Jlireparypa:

1. Bleeke J., Ernst D. (1995). Is your Strategie Alliance Really a Sale? Harvard Business Review, Vol. 73, Ne 1. [in
English].

2. Das T. K., Teng B. S. (1999). Managing risks in strategic alliances. Academy of Management Executive, Vol. 13,
Ne 4. [in English].

3. Koaz M. P, Lewin A. Y. (1998). The co-evolution of strategic alliance. Organization Science, 9, 255-264. [in
English].

4. I'appuer b., Mroccox I1. (2002). Cmpamezuueckue anvsancor. Mocksa : Uappa-M, 352.

Garriyet, B., Dyussozh, P. (2002). Strategicheskiye alyansy [Strategic alliances]. Moskva : Infra-M. 352. [in Russian]

5. Yomnec P. (2005). Cmpameeuueckue anvaucol 6 bustece. Texnonocuu nocmpoenus 00120CPOUHbIX NAPIMHEPCHKUX
OMHOUEeHUL U cO30anus coemecmuvlx npeonpusmuii. Mocksa : JloOpast kaura, 288 c.

Uolles, R. (2005). Strategicheskiye al'vansy v biznese. Tekhnologii postroyeniya dolgosrochnykh partners'kikh
otnosheniy i sozdaniya sovmestnykh predpriyatiy [Strategic alliances in business. Technologies for building long-term
partnerships and creating joint ventures]. Moskva : Dobraya kniga, 288. [in Russian]

6. Gugler P. (1991). Les alliances strategi ques transnationales, Editions Universitaires Fribourg Suisse, 270. [in
English].

7. CmpikoB B. B. (2004). KoHKypeHTHBIE IPEUMYIIECTBA CTPATETUIECKUX aJIbIHCOB. [Ipobiemvl co8pementot 9Ko-
nomuxku, 1 (9). 53-58.

Smykov, V. V. (2004). Konkurentnyye preimushchestva strategicheskikh al'yansov [Competitive advantages of
strategic alliances]. Problemy sovremennoy ekonomiki [Problems of Modern Economics], 1 (9). 53-58. [in Russian].

8. Kapmyxuna E. A. (2004). Mesxcoynapoousie cmpamezuueckue anvsancol. Onvim ucciedosanus. Mocksa : Jleno
u Cepsuc, 176.

Karpukhina, Ye. A. (2004). Mezhdunarodnyye strategicheskiye al'yansy. Opyt issledovaniya [International strategic
alliances. Research experience]. Moskva : Delo i Servis, 176. [in Russian].

9. Doz Y. L. (1996). The evolution of cooperation in strategic alliances: initial conditions or learning processes?
Strategic Management Journal, 17, 55 — 83. [in English].

10. Ohmae K. (1989). The Global Logic of Strategic Alliances. Harvard Business Review, Vol. 67, Ne 2, 143—154.
[in English].

11. Williamson O. E. (1991). Comparative Economic Organization: The Analysis of Discrete Structural Alternatives.
Administrative Science Quarterly, Vol. 36, Ne 2, 269-296. [in English].

12. Inkpen A. C. (2000). A Note on the dynamic soflearning alliances: Competition, cooperation, andrelativescope.
Strategic Management Journal, 21 (7), 775-779. [in English].

13. Higrypceka 1. A. (2011). Crpareriuti opieHTHpH (OPMYBaHHS CTPATETiYHUX albSHCIB YKPalHCHKUX MiAIPH-
eMcTB. Haykosuil sicnux Yaceopoocekozo ynigepcumemy. Cepia « Ekonomixa», 2, 197-202.

Pidhurska, I. A. (2011). Stratehichni oriientyry formuvannia stratehichnykh aliansiv ukrainskykh pidpryiemstv
[Strategic guidelines for the formation of strategic alliances of Ukrainian enterprises]. Naukovyi visnyk Uzhhorodskoho
universytetu. Seriia «Ekonomika» [Scientific Bulletin of Uzhgorod University. Economics Series], 2, 197-202. [in
Ukrainian].

14. Lépez-Duarte C. (2016). International strategic alliances and national culture: Mapping the field and developing
a research agenda. Journal of World Business, Vol. 51, No. 4, 511-524. [in English].

Hayrkosei 3anucku Hayionanwroeo ynisepcumenty « Ocmposvra akademisy, cepis « Exonomixay, Ne 23(51), epyoenn, 2021 p. 45



© B. JI. Kapnenxo ISSN 2311-5149
EKOHOMIKA I YVITPABJIIHHA TAJTY3IMU TA TIIATTPUEMCTBAMU

15. Harrigan K. R. (2015). Strategic alliances as agents of competitive change. Collaborative strategy a guideto
strategic alliances. Cheltenham: Elgar Book Series, 1-12. [in English].

16. Gomes-Casseres B. (1994). Group Versus Group: How Alliance Networks Compete.HarvardBusinessReview,
72. [in English].

17. 30608 A. (2005). CtparernuecKkue aabsHCH U IPOAYKTOBBIE CTPAaTeruu Koproparmii. Mapxemurne, 6 (85), 60—69.

Zobov, A. (2005). Strategicheskiye al'yansy i produktovyye strategii korporatsiy [Strategic alliances and product
strategies of corporations]. Marketing [Marketing], 6 (85), 60—69. [in Russian].

18. Pun C. @., Jlaxy A. P. (2004). Hcxyccmeo crusinuii u noznowenuii. Mocksa : AnsrinHa busnec byke, 958.

Rid, S. F.,, Lazhu, A. R. (2004). Iskusstvo sliyaniy i pogloshcheniy [The art of mergers and acquisitions]. Moskva :
Al'pina Biznes Buks, 958. [in Russian].

19. Ulepemesa M. 0. (2006). Mexcghupmennvie cemu. Mocksa :TEWC, 320.

Sheresheva, M. YU. (20006). Mezhfirmennyye seti [Intercompany networks]. Moskva : TEIS, 320. [in Russian].

20. Eisenhardt K. M., Schoonhoven C. B. (1996). Resource-Based View of Strategic Alliance Formation: Strategic
and Social Effects in Entrepreneurial Firms. Organization Science, 7. [in English].

21. Parkhe A. (1991). Interfirm diversity, organizational learning and longevity in global strategic Alliances. Journal
of International Business Studies, 22. [in English].

22. Eisenhardt K. M., Schoonhoven C. B. (1996). Resource-Based View of Strategic Alliance Formation: Strategic
and Social Effects in Entrepreneurial Firms. Organization Science, 7. [in English].

23. Makenos B. B. (2010). Mixcnapooni cmpameeiuni anvancu komnanii. JIHinponerposebk : Bun-so JIYEIL, 304.

Makedon, V. V. (2010). Mizhnarodni stratehichni aliansy kompanii [International strategic alliances of companies].
Dnipropetrovsk : Vyd-vo DUEP, 304. [in Ukrainian].

24. 3namenckuit A. O. (2008). CtpaTermueckne aabsHCH Kak MEKIyHapOIHbIE 00BeTUHEHUS Kopriopauid. Poc-
Cutickull HewHedIKoHomuyeckutl gecmuuk, 4, 11-19.

Znamenskiy, A. O. (2008). Strategicheskiye al'vansy kak mezhdunarodnyye ob"yedineniya korporatsiy [Strategic
alliances as international associations of corporations]. Rossiyskiy vneshneekonomicheskiy vestnik [Russian Foreign
Economic Bulletin], 4, 11-19. [in Russian].

25. Tonuaposa O. B. (2011). AnbstHCHI )OpMU yIIpaBITiHHS Y ITI00AIBHOMY CEPEAOBHILI. [Heecmuyii: npakmuka ma
ooceio, 14, 43 — 49.

Honcharova, O. V. (2011). Aliansni formy upravlinnia u hlobalnomu seredovyshchi [Alliance forms of governance
in a global environment]. Investytsii: praktyka ta dosvid [Investments: Practice and Experience], 14, 43-49. [in
Ukrainian].

26. Kacna A. O., Uymauenko 1O. B. (2017). MixHapo/Hi cTpareriuHi ainbsHCH SIK YUHHUK PO3BUTKY KOHKYPEHTHHUX
mepeBar mianpueMcTsa. <https://economyandsociety.in.ua/journals/13_ukr/13.pdf>(2021, Bepecens, 30).

Kasych, A. O., Chumachenko, Yu. V. (2017). Mizhnarodni stratehichni aliansy yak chynnyk rozvytku konkurentnykh
perevah pidpryiemstva [International strategic alliances as a factor in the development of competitive advantages of the
enterprise]. <https://economyandsociety.in.ua/journals/13_ukr/13.pdf>(2021, september, 30). [in English].

27. Mopososa 1. B., Uepnosa O. B. (2020). Crpareriuyti aubstHCH SIK (pEHOMEH I100a1bHOi €KOHOMIKH. [Ipuazos-
CcbKull ekoHoMiuHull gicHuk, 1(18).

Morozova, I. V., Chernova, O. V. (2020). Stratehichni aliansy yak fenomen hlobalnoi ekonomiky [Strategic alliances
as a phenomenon of the global economy]. Pryazovskyi ekonomichnyi visnyk [Priazovsky Economic Bulletin], 1(18).
[in Ukrainian].

46 Hayrkoei 3anucku Hayionanvrnozo ynisepcumeny « Ocmpo3svka axademisy, cepis « Exonomixay, Ne 23(51), epyoens, 2021 p.



© H. O. Konopamenko, M. B. Bonxosa ISSN 2311-5149

EKOHOMIKA I YITPABJIIHHA TAJTY3AMU TA HIATNTPUEMCTBAMU
Otpumano: 02 rpyaus 2021 p. Konnparenko H. O., Bonkosa M. B. Oco6nuBOCTI Ta yMOBH NPUHHSTTS yIPaBIiHCEKUX

pimens Ha mignpueMctBi. Haykosi 3anucku Hayionanvnoeo ynisepcumenty « Ocmposvka
Ipopenensosano: 16 rpymus 2021 p. akademisy. Cepis «Exonomixay : naykosuii scypnan. Octpor : Bua-so HaYOA, rpynens

Ipuitasro o apyky: 20 rpyaus 2021 p. 2021. Ne 23(51). C. 47-53.

e-mail: 2123kondratenko@gmail.com
milaha7432@gmail.com

DOI: 10.25264/2311-5149-2021-23(51)-47-53
VIK: 332.146

JEL-xknacugixayia: L 23
JEL ORCID-ioenmucpixamop. https.//orcid.org/0000-0003-3305-9570
JEL ORCID-ioenmudgpixamop: https://orcid.org/0000-0002-2590-9005

Konaparenko Haranis OneriBua,
OO0KMOp eKOHOMIUHUX HAYK, npoghecop, npoghecop rkaghedpu menedzcmenmy i nyOIUHO2O AOMIHICMPYBAHHS
Xapxiecvko2o HayioHaNbHO20 YHI6epcumenty Micbkozo 2ocnooapcmea imeni O. M. Bexemosa
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Kanouoam eKoOHOMIYHUX HAVK, OoyeHm, 0oyenm Kagheopu MeHeoHCMeHmy i nyoniuno20 aoMiHicmpy8anHs
Xapkiecvko2o HayioHaNbHO20 YHI6epcumenty Micbkozo 2ocnooapcmea imeni O. M. Bexemosa

OCOBJIMBOCTI TA YMOBHU NPUMHATTSA YIIPABJIHCHKHUX PINIEHB
HA NIANPUEMCTBI

Y ecmammi eusnaueno ocobnusocmi ma ymosu nputiHamms YAPAasiiHCbKUX piulenb Ha nionpuemcmsi. 3aznaueno, wo
OO0HI€I0 3 CKNA0BUX KepYIouoi nidcucmemu € niocucmema po3pooKu YnpasiiHCbKo2o piuienHs wooo peanizayii 3min. Bona
gidiepae sadciugy poib 6 OisbHoCmi nionpuemcmed. BiO3HaueHo, wo opeaHizayitiHo-ynpagiiHCoKuil NOMeHyian € UsHa-
uanbHUM Y npoyeci pospooKu ma peanizayii cmpameziti po36uUmKYy i 00CAeHeHHs yinel nionpuemcmea. 3a pesyromamamu
00Ci0HCeH s 3pOONIEHO BUCHOBOK, WO NPOYEC NPULIHAINMSA PilieHb NOGUHEH, 3 00H020 OOKY, B0N00IMU XAPAKMEPUCTNUKAMU
a0anmueHOCMi, NPUCMOCOBAHOCIIE 00 3MIH 308HIUHBO2O Ceped08Ud, A 3 THUO020 — 3abe3neuysamu cmitike (YHKYIOHYBAHHS
i pozeumoxk nionpuemcmaa.

Knrwowuogi cnosa: ynpasninms, ynpagiincoKi piwieHus, nionpuemMcmeo, 0CooIU80Cmi, NoOmeHyiaJ.

Konpparenko Haraabsa Ouierosna,
OOKMOP IKOHOMUUECKUX HAYK, npogheccop, npogheccop kagheopvl MEHEOAICMEHMA U NYOIUUHO2O0 AOMUHUCTPUPOBAHUSL
Xapvko6cko2o HAYUOHAILHO20 YHUSEpCUMema 20po0cKko20 xossicmea umenu A. H. bexemosa

Boakora Musnna BsauecsiaBoBHa,
KaHouoam 3KOHOMUYECKUX HAVK, O0YeHN, OOYEeHNM, KAheopbl MeHeONCMeHma U nyOIuYHO20 AOMUHUCIPUPOBAHUS
Xapvko6cko2o HAYUOHAILHO20 YHUSEpCUmMema 20po0cko2o xossicmea umenu A. H. bexemosa

OCOBEHHOCTH U YCJIOBUS NPUHSATUSA YIIPABJEHYECKHUX PEIIEHUN
HA IPEAIIPUATHAN

B cmambe onpedenenvt 0cOOeHHOCMU U YCA0GUS NPUHAMUS YAPAGIEHYUECKUX peulenuil Ha npednpusmuu. OmmedeHo, umo
O0HOU U3 COCMAGISIOWUX YAPABGIIOUjell NOOCUCIEMbL AGNAEMCS NOOCUCEMA Pa3padoOmKL YNPAGLEHUeCKO20 PeweHUst no
peanuzayuu usmenenutl. OHa uepaem HemMaio8aNCHyIo0 poib 8 oesmeibhocmu npeonpusimust. OmmeueHo, ymo opeanu3ayu-
OHHO-YNPABTIEHHECKUL NOMEHYUANL SESCMCSL ONPEOeTSIOWUM 8 NPoYecce paspabomKu u peanu3ayuu cmpame2utl pazeumus
u docmudicenust yeneil npeonpusmus. Ilo pesyiomamam ucciedo8anuus cOeian 6ble00, Ymo NPoYecc NPUHIMUS PeueHuil
00IHCEH ¢ 0OHOU CMOPOHBL 001a0AMb XAPAKMEPUCUKAMU AOANMUBHOCIU, NPUCHOCOOIEHHOCMU K USMEHEHUAM 6HeuH el
cpeobl, a ¢ Opy2oil — obecneuusams YCmouuueoe QyHKYUOHUPOSAHUe U PA36umue npeonpusimusl.

Knioueswie cnosa: ynpaesienue, ynpasienyeckue peulenus, npeonpusimue, 0Cobennocmu, nomeHyud.
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FEATURES AND CONDITIONS OF MAKING MANAGEMENT DECISIONS
AT THE ENTERPRISE
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The article identifies the features and conditions of management decisions at the enterprise. It is noted that today in the
economic and managerial activities of Ukrainian enterprises one of the main tasks is to identify problem situations and find
optimal ways of solving them. Irrational, suboptimal decisions can lead to loss of business stability, bankruptcy or other,
even more threatening consequences. It is noted that one of the components of the control subsystem is the subsystem for
developing management decisions to implement changes. It plays an important role in the enterprise. It is determined that
the management hierarchy plays a significant role in the functioning of the enterprise, because close interaction and clear
transfer of information at all levels of management allows to achieve a positive result and make a profit. Emphasis is placed
on the fact that the concept of managerial decision-making should cover all changes in strategy, production, management of
all processes in the enterprise. If the process approach has not yet become the norm of corporate culture, the transformation
of enterprises is a consequence of the fact that they are re-experiencing the state in which they already were. It is noted that the
organizational and managerial potential is crucial in the development and implementation of strategies for development and
achievement of enterprise's goals. An algorithm for assessing the level of existing organizational and managerial potential of
the enterprise is presented, providing an opportunity to determine the main indicators of organizational, informational and
managerial potential by various methods, such as expert evaluation. It is concluded that in assessing the managerial capacity
it is necessary to take into account not only quantitative indicators, but also qualitative ones, which are more characteristic
of it. The study allowed to summarize the problematic aspects of the management decision-making process at the enterprise.
This requires rethinking the decision support system, as well as the decision-making mechanism itself in the process of the
business entity functioning. According to the results of the study, it was concluded that the decision-making process should,
on one hand, have the characteristics of adaptability, adaptability to changes in the environment, and on the other — to ensure
sustainable operation and development of the enterprise.

Keywords: management, administrative decisions, enterprise, features, potential.

MocTranoBka npodJjemu. CboroHi MPOMHUCIOBICTh YKpaiHM Ma€ BEJUKY KiJIbKICTh MPOOJEMHUX MHUTaHb,
cepell AKHX OJHHMM 3 TOJIOBHUX € HEIOCKOHAJICTh CUCTEMH YIIPaBIIiHHS Ta HeOakaHHS MEHEDKMEHTY HiANpH-
€MCTB aJaNTyBaTUCA 10 HOBUX YMOB T'OCIIOJapIOBaHHS.

To6T0, Ha CHOTOHIIIHIN AEHb B TOCMOJAPCHKIiM Ta YIPaBIIHCHKIH MiSUIBHOCTI MiANPHEMCTB YKpaiHU OAHUM
3 TOJIOBHUX 3aBJaHb € BU3HAUEHHS MPOOJEMHHUX CUTYallill Ta MOIIYK ONTUMAIBbHUX IIJISAXiB BUXOAY 3 HUX. He-
panioHaJbHi, HEONTUMAIBHI PIIIEHHS MOXKYTh NPU3BECTH 10 BTPATH CTIHKOCTI MiIIPHUEMCTBA, OAHKPYTCTBA UM
THIINX, 11e OUTBIT 3arpO3TMBUX HACIIIKIB.

AHauni3 ocTaHHixX gocaifkenb i myOaikauniii. TeopeTHyHi OCHOBH NMPUHHATTS YIIPABIIHCHKUX PillICHb, TPO-
Iec X po3poOKH po3risanucs y podorax 0araTboxX BITUM3HSIHUX Ta 3apyOiKHHX HayKoBIiB. OcoOnuBe Micie
BapTo BijiHEeCTH HaykoBuM mpailsMm I. Ancodda [1], B. Bacunenka [2], A. Boponkogoi [3], 0. Mansapescbko-
ro [4], M. Meckona [5] Ta iH.

OnHak, AesKi MATAaHHS 010 BU3HAYCHHS 0COOJIMBOCTEH Ta YMOB MPHUHATTS YIPABIIHCHKHUX PIlICHb HA ITiJ-
MPUEMCTBAX YKpaiHW He OYJIH JOCIIKEHI Y TIOCTATHIHM Mipi Ta MOTPeOYIOTh J0aTKOBOTO ONPAIOBAHHS.

Mera cTaTTi: BU3HAYUTH OCOOIHMBOCTI T2 YMOBH NMPUHHATTS YIPABIIHCHKUX PillleHb HA TiITPHEMCTRI.

Buxkian ocHoBHOT0 MaTepiaxy mocaizkenHs. [Iporec po3poOku Ta pearnizallii yrpaBIiHCEKUX pillleHb B 0a-
raThoX JDKEpesax po3rIBIIacThCs B MEKaX CHCTEMH MEHEDKMEHTY K CYKYITHOCTI HAYKOBHX ITiTXOJIIB, TIPHHIIU-
IiB Ta METO/IiB, a TAKOX L1JIbOBOI, KePYI040i, PyHKLIOHATIBHOI MiICUCTEM Ta MiJCUCTEMH, 110 3abe3neuye [6; 7].

OpHi€l0 3 CKIIaI0BUX KEPYIOUOi MiICUCTEMH € IMiJICHCTEMa PO3POOKH yIPaBIiHCHKOTO PillIeHHS 11010 peati3a-
uii 3MiH. BoHa Bifirpae BaxJuBy poJib B AisTBHOCTI MiANPUEMCTBA. SIKIIO P PO3pOOIIi yNpaBIiHCHKOTO PillleH-
Hsl MEHEJKepU He CIPOTHO3YIOTh TOYHY CTPATETi0 3MiH MiIMPUEMCTBA, HOPMATUBU KOHKYPEHTOCIIPOMOKHOCTI
Maii0yTHBOI MPOAYKIil, 3MiHY CKIaJOBUX BHYTPIIIHBOTO Ta 30BHIIIHBOTO CEPEIOBUINA, TO 3aBTPAa BOHO MOXKE
ONMUHUTHCS Ha TpaHi OaHKPYTCTBA.

[ToHATTS «ympaBiiHCHKE PIlICHHS» B 3arajJbHOMY PO3YMiHHI € BUOOPOM HaWKpamioi albTepHATHBH JOCST-
HEHHS IIOCTABJIICHOI METH Cepe/l CYKyIMHOCTI PO3pOOIEHIX Ha OCHOBI aHaJIi3y, IPOTHO3YBAHHS T4 CKOHOMIYHOTO
OOTpyHTYBaHHS BapiaHTiB.

YnpaBniHCchKa Tpallsl — 1€ OCOOJIMBUN BHJ| AisUTLHOCTI, BHACIIIOK SIKOT HE CTBOPIOIOTHCS IEBHI CYCITiIbHI
Onara, aje sika OIOCEPEIKOBAHO BILTUBAE HA CTBOPEHHS NMPOMIKHOTO Ta KIHIIEBOTO MPOJYKTY ITiIIPUEMCTBA.
3MICT yIpaBIiHCHKOT Mpalli pO3KPUBAETHCS B TOMY, 1[0 YIIPABIIHCHKHN TIEPCOHAI, 00’ €THAHUH y MEKax anapaty
VIPaBJIIHHS, SBJISIE COOOK CUCTEMY B3a€EMOIIOB’SI3aHUX CIYXKO, CTPYKTYPHHUX MiIPO3IUIIB Ta OKPEMHX TpalliB-
HUKIB, HAJIIJICHUX BiJIMOBIIHUMH 3HAHHSMH, BMIHHSIMH 1 ITOBHOB)KCHHSIMH Ta BOJIOJIIIOTH TICBHOIO MaTepialib-
HO-TEXHIYHOIO i 1H(GOpMaIIHHOI 0a30¥0 IS BUKOHAHHS MOKJIAJCHUX Ha HUX TMOCaJ0BUX 00OB’S3KIB.

lepapxist ynpaBmiHHS Bifirpae 3Ha4Hy poJib Y QYHKIIIOHYBaHHI I IIPHEMCTBA, aJKE caMe TiCHA B3aEMOJIis Ta
yiTKa nepeAaya iHdopmallii Ha BCiX piBHAX YIPaBIIiHHS Ja€ 3MOTY TOCATTH TIO3UTUBHOTO Pe3yJIbTaTy i OTpUMaTH
puOyTOK.

3aBK/11 OCHOBHOIO (DYHKIII€I0 KEPIBHUKIB € YXBaJICHHS PIIICHb 3 HAHOLTBII BXKITUBUX IMUTaHb, BKITFOYAOUH K
KEpIBHUIITBO IMiJICTJIMMH, TaK 1 OpraHi3ailifo caMoro arnapary ynpapiinas. KepiBHUKH — 1ie TBOpYI MPaIliBHUKH, 1
X TBOPYMIA TIOIIYK HAMOUIBII PalliOHATFHHUX PILICHB ITOB'SI3aHAUM 3 MOCTIHHUM OHOBJICHHSIM IPO(ECiHHIX 3HAHB.
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VYrpaBiiHCBbKe pillIeHHS pO3pOOISETHCS 3T1IHO UM, (DYHKINSIM BiJIIOBITHOTO PIiBHS i€papXii yrpaBIiHHS.
VY bOMY KOHTEKCTi, BU3HAUAIOYM BUMOTH JIO YIPABIIHCHKUX PIllICHb, HEOOX1THO BUXOJUTH HE 3 CY0'€KTHBHUX
TIOTJISIIIB KePIBHUKA MIANMPUEMCTBA, a 13 IPUHIUIIB yIIPABITIHHSA, SKi BiJIOOpaKalOTh BUMOTH 3aKOHIB Ta TPaBHUII
X BUKOHAHHS B pEaTbHUX YMOBaX. Y 3B'SI3KY 3 BUILE BUKJIAJICHUM IIPOIIOHY€THCS BHKOPUCTATH TaKe BH3HAUCHHS:
VIIPaBIIHCHKI PIIICHHS — PIIICHHS, SIKi TPUIAMAIOThCS KePiBHUKAMU PI3HHUX PIBHIB B paMKaX iX MOBHOBa)KCHb Ta
KOMITCTCHIII1 U1 BUPIIICHHS BUHUKAIOYHUX MPOOIeM BUPOOHUYI0-EKOHOMIYHOT CUCTEMH Ta VIS TOCSATHEHHSI KOH-
KPETHUX LiJel CUCTEMU MEHEKMEHTY.

TakuM YUHOM, MPOIEC TPUIHATTS TAKOTO YIPABIIHCHKOTO PIIEHHS — II€ MPOIEC BUPIIICHHS TEBHOI CUTY-
arii, sika ckyanacst Ha mianpueMcTBi. Bynb-sxuii mpouec (B TOMY YHCIHI 1 IpOLEC NPUHHATTS YIPaBIiHCHKOTO
pIIICHHS OO 3MiH) CHCTEMH MEHEI)KMEHTY € BHXiJHOIO KAaTEropi€l0 CUCTEMHOTO aHaii3y (B TOMY 4HCHi #
BUPIIICHHS CUTYaIlii).

BaxnuBuM actieKToM Teopil NpUIHATTS YIPABIIHCHKOTO PIMICHHS € HasBHICTH B Hilf METOJIB, SIKi JO3BOJIS-
I0Th 00pOOIIATH SIK SKICHY, TaK 1 KUTbKiCHY iH(opManito, BuOHpatu 3 ii MHOKMHH HalfHeoOXiaHimm gaHi. Po3ris-
HEMO JIeTaIbHIIIE eJIEMEHTH IPOLIECY PO3POOKH Ta MPUUHATTS YIPABIIHCHKOTO PIIEHHS Ha MiAPUEMCTBI.

[Tpo6nemHi cutyarii Ta mpodiieMu OyBarOTh PI3HOMAHITHUMH 1 32 CKJIAJIHICTIO, 1 32 METOJaMH iX BHPIIICHHS.
Takox BakJIMBE MUTAHHS TOJSTAE Y TOMY, IO MiAPO3IIIH MOCTIHHO MYKAIOTh HEpeaTi30BaHUH, Ha 1X JTYMKY,
BHYTPIIIHIA TOTSHINA JUTst 301IbIIEeHHS 00'€MiB TIPOIaXKIB 1 piBHS peHTa0ebHOCTI. KpiM TOT0, yIipaBiiHHS 3Mi-
HaMH 3/IIHCHIOETHCS HA OCHOBI KOMIIPOMICHHUX, aJIe TIOTaHO apryMEHTOBAHUX PIllICHb.

Bonn mpuiimaroTscst 3 ypaxyBaHHIM a00 0e3 peKOMeHamill KepiBHUITBA 100 KOPEKTYBAHHS CHCTEMH BH-
POOHHYMX CTOCYHKIB 1 OFOJDKETIB mipo3aiiiB ado mpoekTiB. OpraHizamis nepeKuia Bxe IeKiTbKa TpaHchopMma-
11, KOJKHA 3 SIKUX IPU3BOJMIIA 0 3MiH HehOpMaTBFHUX CTOCYHKIB IIepCOHATy. BTpaTH, o Ba)KKO BPaXOBYIOTh-
s, BUKJIMKaH1 pPyHHYBaHHSM 1 BITHOBICHHSIM He(OopMallbHUX 3B'SI3KiB.

Cy0'exTH, K1 IpUAMAIOTh YNPaBIIHCHKI PIlIEHHS, IOBUHHI OPIEHTYBATHUCh B TOJIOBHUX CYYaCHUX acleKTax
OpraHi3aliiHOro ympaBiHHS, AKi MOXYTb JAOMNOMOITH IiJBUILUTH SAKICTh pillleHb, TUM CAMHUM BIUIMHYTH Ha
e(heKTUBHICTb YIIPABIIHHS 3MiHAMHU B IIIOMY.

Konuenuis NpuiHATTS yIpaBIiHCBKUX PIIIeHb MOBUHHA OXOIUTIOBATH BCi 3MIHHU y CTpaTerii, BUPOOHHIITBI,
yIpaBIiHHSA BCiMa MPOLECAMHU Ha MiANPHEMCTBI. SIKII0 MPOIEeCHUH MiAXix IIe HE CTaB HOPMOKO KOPIOPATHBHOL
KyJIBTYypH, TO TpaHchOpMaIlis MiIPUEMCTB CTA€ HACIIKOM TOTO, 10 BOHH MOBTOPHO MEPEKUBAIOTh CTaHU, B
SKUX BXKE OYJIH.

Ockinpku 6i3HEC-TTPOIIECH MPOXOAATE Yepe3 BCi (PyHKITIOHATBHI MAPO3ALIN KOMIIaHii, 00'€JHYIOTh Pi3Hi po-
00TH 1 3aBJIaHHS, SIKI TIOBUHHI CKIIQJIaTH €JJMHY CYKYITHICTh, BOHM MAalOTh O€3NepepBHUM XapakTep. SKIio pos-
DISJATH OpraHi3aiiiiHy 3MiHY SK BIPOBAJDKCHHS HOBUX OI3HEC-TIPOIIECIB, TO 3 ypaxXyBaHHS BHIIE HABEJICHUX
JIAHKX IIIOJI0 JIEKOMITO3HUITIT MOXHA IIPUKTH JI0 BUCHOBKY, 1110 OpraHi3alliiiHa 3MiHa sBJIsie COO0K0 Oi3HEC-TpoIiec.
BXigHMMU Ta BUXIJTHUMH TIapaMeTpaMH TaKOTO Oi3HEC-TPOIIeCy € TerepillHiid Ta OakaHuil CTaHW PO3BUTKY ITiJI-
MIPUEMCTBA.

OTKe, IPH TIATOTOBII YIPABIIHCHKOTO PIllIEHHS BUKOPUCTOBYIOTHCS TaKi MOKa3HUKA: BUHUKHEHHS Mpo0ITe-
MU (CHTYyaIlis, sika BUMarae 3MiH); morpeda B iHdopmarii (ska HeoOXiqHa iHopMmarlis, B skoMy 00'eMi); TaHi Ipo
nocTavyajgbHUKIB iHpopmauii (xTo Oyne nocrayaTy iHHOpMaIilo, B sIKi CTPOKH, B IKOMY 00'e€Mi, 3a KOO LIHOIO);
3aIJIaHOBaHa BapTicTh iH(popMallii; Ha BUX0i: (hakTHUHA OI[IHKA SKOCTI iH(popMaii (OI[iHKa SKOCT1 B 3aJIe)KHOCTI
BiJl (paKTUYHOTO 3a]I0BOJICHHS BCiX MOTped B oviKyBaHii iH(opMarlii); (hakTH4UHa BapTiCTh iHPOpMalii; MHOKHHA
AJIBTEpHATUB JUIA BUPIIIEHHS IPOo0OIeMH, po3po0IeHa Ha OCHOBI OTPUMAHOT iH(pOpMAILii.

B ninomy mpouec po3poOKu Ta MPUHHSTTS YIPaBIiHCHKUX PIllICHb HA MiAMPUEMCTBI IPONOHYETHCS MPEICTa-
BUTH y BUTJISLII puc. 1.

TakuM YHMHOM, MIPOIOHYETHCS TAKUH JAHIIOKOK MPOLIECY MPUIHSATTS PIIICHHS: YMOBHE YSBJICHHS MPOLECIiB
TEXHOJIOTii Ta opraHizanii — (opMyBaHHS BHMOT 10 SKOCTI pillIeHHS — BH3HAUCHHS KiTBKOCTI Ta CTPYKTYPH
eTalliB Ta OMeparliil mporecy po3poOKH pilleHHS — PO3poOKa aNTOPUTMY HPUHHATTS PIlIEHHS — aHaNli3 Ta
MIPOTHO3YBAaHHS 3MiHHU ITApaMeTPiB 30BHINTHHOIO CEPEIOBUINA Ta 00'€KTY yIPABIIHCHKOTO PIllICHHS Ta HOTO KO-
HOMIYHE OOTPYHTYBaHHSI — OpraHi3allisi BAKOHaHHS PIillICHHSI.

[lepmum etanoM B Mpolieci MPpUHHATTS YIPaBIiHCHKUX PIllIeHh HA IMiIPUEMCTBI € BU3HAYCHHS METH, IO
BBXKAETHCS TIOYATKOM BChOT'O YIPABIIIHCHKOTO mporiecy [8].

[Jpyruii etar npeacrasisie cOO0I0 MOCTAHOBKY 3aBAaHb. KepiBHUITBO, 3B)KAIOUN Ha ITOCTABICHY METY, BH-
3HAYAETHCS 3 BUKOHABILIMHA 3aBJIaHHS Ta TEPMIHOM HOT0 BUKOHAHHS. [IpoTe HeToIiKoM OO eTaly € Te, 10 Ke-
PIBHHITBO Yepe3 OCOOMCTE 3aBAaHTAKEHHS PYTHHHUMH CIIPAaBAMH HE 3aBXKIU MOYKE KOHTPOJIIOBATH CBOCYACHUIM
TEepMiH BUKOHAHHS 3aBaHHs [9].

Ha tpetbomy erami BinOyBaeTbes 30ip He0OXinHOT iHpOpMaLii BiJl KepiBHUKIB MiAPO3ALIIB MiANPHUEMCTBA. A
TOMY, BUXOSYH i3 MOMEPEAHBOTO €TaIly, JJIsl IPUHHATTS 3BAKESHOT0 Ta ONTHUMAJILHOTO YIIPABIIHCHKOTO PIllICHHS
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CJIiJT OTPUMYBATH CBOE€YACHY Ta IMOBHY 1H(QOPMAIIiIO BT YCIX MIPO3ILUTIB MianpreMcTBa. J{ist iboro HeoOXiqHO
3ally4aTH CHIBPOOITHUKIB CyMIKHUX MIAPO3ALTIB [9].

1 eran Meta
-

2 eran IlocTaHoRKa 3aBJaHbL
i

3 eran 36ip iHdropMalti BiY MHApO3IITE
v

4 eran Pozpobka YIIPAEIHCEKHY PillleHb

Pozrms abTepHATHRHIX BapiaHTiE
VIIPABIHCLKIX pillleHb

]
BinGip HafGIMLM edieKTHRHITX
BapiaHTIE pillleHb
!

IIpOTHOZYBAHHS PO3BHTKY MOAIH

!

ExcnepTHa olliHKa

l

Peanizallis ¥TIpapiHCLKOTO PillleHHs

5 eran

Puc. 1. [Ipouec npuiiHATTA yNPaBJIiHCHKUX PillieHb HA MiINPHEMCTBI

UerBepTuii eTan BKJIOYa€e B cebe JeKiIbKa MiIeTaliB, sIKi B CyKYITHOCTI IIPEACTABIAIOTH COOOI0 MPOLIEC PO3-
pOOKHM yNpaBIiHCHKOTO pillleHHA Ha mianpueMcTBi. Ha npomy eramni po3poOku ynpaBiaiHCHKOIO PillIeHHS po3-
[IIAJAI0THCS. BC1 MOXKIIMBI albTEPHATUBHI BapiaHTH YIPABIIHCHKOTO PIIIEHHS, a/Ke TUIBKA B LIbOMY BHIIAAKY
pileHHs Moke OyTH onTUManbHUM. Heo1iKoM I[bOTo eTaly € Te, 1[0 KEPiBHUK HE MAE B CBOEMY PO3MOPSKECHHI
1 HE MOXe pO3TAIIOBYBAaTH TAKMMHM 3aracaMy 3HaHb 1 4acy, o0 cOpMYIIOBATH Ta OLIHWUTH KOKHY MOXKJIH-
By aJIbTEPHATUBY. MEHEKEpU 100pe pO3yMiIOTh, IO MOIIYK ONTHMAIBHOTO YNPABIIHCEKOTO PiICHHS — JAYKE
Ba)XKHH Tpo1Liec, KUl 3aiiMae 6arato gacy, TOMy BOHH IIYKAIOTh IPUWHATHUI BapiaHT, [0 TO3BOJISIE BUPIIIUTH
mpo0JieMy 1 JoroMarae JIiKBilyBaTH 3a3/1aJ1eTiib HEMPUIATHI aTbTEPHATUBH.

Po3poOuBIIM MOXIIMBI BapiaHTH BUPIIICHHS MPOOJIEMH Ha IMiIIPUEMCTBI, I PIIIEHHS OIIHIOIOTHCS, TOOTO
BH3HAYAIOTHCS IIEPEBArH Ta HEOJIKHA KOKHOT allbTePHATHBH Ta 00'€KTUBHO aHATI3YIOThCS HMOBIpHI pe3ysibTaTh
peaiizamii. J{yst 3icTaBiIeHHS BapiaHTIB YIPaBIiHCHKOTO PIlICHHS 3aCTOCOBYIOTHCS CTaHAAPTH ab0 KpUTepii, 3a
SIKHMH 1X MO>KHA ITOPIBHIOBATH. 32 JIOMIOMOTOI0 IIMX KPHUTEPIiB i MPOBOAMTHCS BiIOIp HAHOUTBIN e(EKTHBHUX
VIpaBIiHCHKHX pimieHs [10].

Ha ocranHboMy, 1’ siTOMYy, €Tari BiIOyBa€eThcs OE3MOCEPEHBO peatizailis pO3poOJICHOr0 YIPaBIiHCHKOTO Pi-
mreHHs. HallBasxIMBIIIIOIO MTPOLIEAYPOIO Ha IIbOMY €Talli € KOHTPOJIb peallizail ypaBIiHCEKOTO PIIICHHS s BU-
SIBIICHHSI PIBHSI 1Or0 €(h)eKTHBHOCTI /ISl KOHKPETHOT CUTYallii Ta MpoOIeMu, SiKa BUHUKIIA, TOMY IO CaME B LIbOMY
MOJISATA€ CYTHICTh BCHOT'O MPOLIECY IPUHHATTS YIPABIIHCHKOTO PillIEHHs Ha MiAnpueMcTBi [9].

Hanpsmu po3BUTKY yHpaBIiHCHKOTO MOTEHIaly CIIiji pO3IJIsSAaTh B KUIbKICHO-SIKICHOMY aciiekTi. Bonu mo-
BUHHI XapaKTepPU3yBaTUCS:

— TEMIIaMU 3pOCTAaHHS YIPaBJIiHCHKOTO MOTEHIIATY SIK B I[IIOMY, TaK 1 B OKPEMHUX HOT0 CKJIaJ0BUX B IPOCTO-
POBO-/Iiana30HHOMY PO3yMiHHI;

— 30UIBIICHHAM OCOOMCTHX KBATi(iKalifHUX MOKIMBOCTEH 1 3110HOCTEl KOKHOTO YIPABIiHCHKOTO MpAIliB-
HUKa MpuiMaTi ¢heKTUBHI PIICHHS B MEXaX CBO€T KOMIECTCHIIIT;

— 3pPOCTaHHSM PiBHS OCBITH 1 IPAaKTUYHUX HABUKIB 1 PO3IIMPEHHSAM KPYr030py KOKHOTO 1HIHMBITyyMa.

Posrnsnaroun cyTh moTeHIiay ynpaBIiHHS BUPOOHUIITBOM, HEOOXITHO YSBISATH HOTO BHYTPILTHIO CTPYKTY-
Py 1 BU3HAUUTH KOHKPETHIIIE HOTro SKICHI 1 KUIBKICHI MapaMeTpH, J0 SKUX HaJIeKAaTh SKICTh MiATOTOBKU yIpaB-
JITHCHKOTO TIEPCOHAITY, TeXHIUHA 1 iH(pOpMalliliHa OCHAIIIEHICTh, PIBEeHb OpTaHi3allii IpoIeciB yIpaBIiHHS.
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KinmpkicHI mapaMeTpy BU3HAYAKOTHCS BHCOTOIO 1€PAPXIYHOT YIPABIIHCHKOT MipaMiaH 1 11 TEXHIYHOIO 1 iH(pOp-
MaLiiiHO 3a0€3EeUEHICTIO.

SIkicHI mapaMeTpy BU3HAYAOTHCS JICKIAPYIOUNM PIBHEM MpaB Ta 000B’A3KiB, HEOOXITHUX JIJIs €(PESKTHBHOTO
3IiHCHEHHS YIIPaBIIHCHKOI AisUTFHOCTI; PiBHEM OCBITH i KBami(iKaIlii KaIpiB yIpaBIiHHS; TOCBIIOM BUPOOHUIOL
1 YIpaBITiHCHKOI iSUTBHOCTI; pIBHEM OpraHizallil MpoIeciB yIpaBIiHHsI, 0COOUCTUMH SKOCTSIMH KOHKPETHOTO Ke-
piBamKa [11].

ITix piBHeM opraHizalii NpoeciB yIpaBIiHHSI BUPOOHUIITBOM PO3yMIi€ThCA:

— YiTKe CMiBBiAHOIIEHHS (30aJaHCOBaHICTh) MK MpaBaMH, 3 OJJHI€I0 CTOPOHHU, 1 000B'SI3KaMH 1 BiJIMOB11ab-
HICTIO, 3 1HIIOTO OOKY, JJIS BCIX KAaTeropiil KepiBHUKIB B iepapXii yIpaBlIiHHS;

— YiTKe BU/IUICHHS ONEPaTUBHOIO yIPAaBIiHHA, HAIIPABJICHOTO Ha BUPIIIEHHS IIOTOUYHUX MIPOOJIEM, 1 yIpaBIliH-
Hsl NIEPCIIEKTHBHOTO, TOJIOBHE 3aBJaHHs SKOr0 B MPOrHO3YBaHHI, iH(opMariiiHOMy 3a0e3nedeHHi, onparboBy-
BaHHI aJbTEPHATUBHUX BapiaHTIB MEPCHEKTUBHUX PIllICHb, BUSBICHHI TIIOTETHYHUX MTO3UTHBHUX 1 HETaTUBHUX
YUHHHKIB 32 KOKHOKO aIbTEPHATUBOIO 1 BHJIa4i HAMOIBII MPUIHATHOTO BapiaHTY PIllICHHS 3 ypaXyBaHHSIM HasB-
HUX PECypCiB 1 3 ypaxyBaHHSM MEPCIICKTUBHUX 3MiH B MIOBEJIiHIII 30BHINIHLOTO CEPEIOBHIIA;

— CTYHiHb PO3MOALTY YIPABIIHCHKOI Tpalli KEPIBHUKIB B MPOIIECi TX MOBCAKICHHOT isITBHOCTI [S].

[Ilo10 0CTaHHBOTO HEOOXITHO 3a3HAYHTH, IO TYT PO3MIIICHHH TyKe BETMKHIA 1 BEIbMU 1400 BUKOPHUCTOBY-
BaHUI pe3epB 3pocTaHHs e(DEKTHBHOCTI MPOIIECIB YIIPABIiHHSL.

KokeH mapameTp Bifirpae cBO pojib B IHTErpaIbHIN OIIHII MOTESHINATY YIPAaBIiHHI. A OCKIJIbKH Mapame-
TPH, sIKi XapaKTepu3yOTh (AKTUUHUHN MOTEHIIA KaIpiB YIPABIiHHS, TOCTIHHO 3MIHIOIOTHCS, TO MOCTIHHO 3Mi-
HIOETHCS 1 HOTCHUIHHHUI PIBEHB, 10 XapaKTEPU3y€e MOXKIIMBOCTI YIIPABIIHCHKUX NPAIliBHUAKIB.

TuM gacoM BiIOMO, IO YK€ CKIIQJHO KIJIBKICHO OIIIHUTH PIBEHb BiIMOBITHOCTI OY/b-SIKOTO PIllICHHS, MPH-
HHsitoro kepiBHEKOM. CIIiJl 3a3HAYNTH, IO Jy>Ke BOKIMBE 3HAUCHHS MAa€ HASBHICTH Yacy Ha aHami3 iHdopmarii
1 po3po0ieHHs pilieHb. | TYT SIKOCTI KepiBHUKA BUCTYNAIOTh Y BUIJIAJI FOJOBHUX UMHHUKIB, HEOOXITHUX JUIS
YXBaJICHHsI HAHOUIbII €()EeKTUBHUX PIIlICHb.

3ayBaXKMMO, 1110 OpraHi3alliifHO-yNpaBIiHCEKUI MOTEHIA] € BU3HAYATIBHUM Y MpOIeci pO3poOKHU Ta peaniza-
1ii cTpaTeriil po3BUTKY 1 TOCATHEHHS IIiNei mianpuemcTBa (puc. 2).

Puc. 2. CxananoBi opranizaniiiHo-ynpaB/IiiHCHKOTo MOTEHIIATY

Ile mM03BOJIMIIO PO3POOUTH AJITOPUTM OIIHKK PIBHS HASBHOTO OPraHIi3alliiHO-YINPaBIIHCHKOTO MOTEHIIATY
(puc. 3).

AHaI3yI09u OpraHi3aliifHO-yIpaBIiHCEKUI MMOTEHIAN, 32 OCHOBY OEpeThCs OpTaHi3amiiHUi Ta yIpaBiiH-
cpKuii moreHmiamu. OMHAK BOKIMBO TAKOK NPUAUIHTH yBary iH(GopMamiiHOMy MOTEHIIANY SIK YaCTKOBOI CKJIa-
JIOBOI OpraHi3aIiiiHoro.

IIpencraBneHuii anropuT™ OLIHKU PIBHSI HAIBHOTO OpraHi3aliifHO-yHNpaBIiHCHKOIO MOTEHIIANy MiANpPUEM-
CTBA HAJJaCTh MOXKJIMBICTh BU3HAUYNTH OCHOBHI MOKa3HUKU OpraHi3auiifHoro, iHpopMaIiifHoro Ta ynpaBiaiHCbKO-
r'O MOTEHIIATIB 32 PI3HUMHU METOAUKAMH, HAIIPUKIA, CKCIICPTHOTO OLIHIOBaHHS. TakuM YHHOM, MOKHA 3pOOUTH
BHCHOBOK, 110 ITPH OI[iHIII YIIPaBIiHCHKOTO MOTEHIlialy HEOOX1THO BPaXOBYBATH HE TUIBKHU KIJIbKICHI IIOKa3HUKH,
ane i AKicHi, 110 € Oi7bII XapaKTePHUMH IS HBOTO.
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[ DopmyBaHHA CUCTEMM OLIHKM PiBHA HAABHOIO OPraHi3aLiiHo-ynpaBaiHCbKOro NoTeHujiany nignpuemcrasa J
v
1 etan [ B16ip HanNpAMKIB OLLIHKM J

v v v

[ OpraHi3aujiiiHuii noTeHuian J [ IHbOpMaLiiHO-yNPaBAIHCbKNIA MOTEHLian ICDiHchoso—iHBecmu,iﬁHmﬁ noTeHLjian J
v . "

A 4
) [ AHani3 Ta Bigbip NoKasHMKIB 3a } [ AHani3 Ta Bigbip NOKasHMKIB 3a } [AHBHB Ta Bigbip NoKasHUKIB 3a }
eTan

L,0NOMOTOK eKCNEePTHOT OLHKK [0MNOMOrO eKCNepTHOT OLHKK L,0NOMOTOK eKCNEePTHOT OLHKK

- - -
v

3 eTan[ Po3paxyHOK NOKasHwuKiB J [ Po3paxyHOK NoKasHuKiB ] [ Po3paxyHOK NoKasHuKiB J
T i f
4 etan [ KopenauiiHuii noKa3HWKiB opraHisaLiiHo-ynpasiiHCbKOro noTeHLjiany ]
[ Bifbip MoKasHMKIB opraHisaLiiHo-ynpaBAiHCbKOro noTeHuiany J
5 eran T
TaKCOHOMIYHWIA aHaNi3 NOKA3HUKIB Ta OLiHKA KOMMIEKCHMX MOKA3HMKIB OpraHisaLiiHo-ynpaBaiHCbKOro
6 eran noTeHuiany
v
7 eran [ MogaentoBaHHs NpoLecy NPUAHATTA YNPaBAiHCbKUX pilleHb ]

Puc. 3. Anroputm ouniHkM piBHSI HAsIBHOTO OpPraHi3aniiiHO-ynpaBJiHCHKOI0 NOTEHIIAdy NiINMPHEMCTBA

BucnoBkn. [IpoBenene 1ociipKeHHs JO3BOJWIO y3arajJbHUTH NPOOJIEMHI acHeKTH IMpOLecy NPHHHSATTS
YIPaBIiHCHKOTO PIIIEHHs] HA MiANPHEMCTBI. Lle BuMarae mnepeycBiIOMICHHS CUCTEMH MiITPUMKH MPHUHHATTS
pillleHb, a TAKOK CaMOTO MEXaHI3My IPUHHATTS pillleHb y Ipolieci PyHKIIOHYBaHHS FOCHOAAPIOI0UOr0 cy0’ eKTa.

3a pe3yabpTaTaMu JOCIHIIPKEHHS 3p00JICHO BUCHOBOK, IO MPOIIEC MPUHHSTTS PillleHb TOBUHEH, 3 OJJHOTO OOKY,
BOJIOJITH XapaKTePUCTUKAMH TalITUBHOCTI, TPUCTOCOBAHOCTI JI0 3MiH 30BHIIIHHOTO CEPEIOBHUINA, A 3 1HIIIOTO —
3a0e3nedyBaTH CTiike QYHKI[IOHYBAaHHS 1 PO3BUTOK ITiATIPHEMCTBA.

[lepcrieKTHBOO MOAAIBIINX JIOCIIPKEHb MA€ CTATH MOOYI0Ba EKOHOMIKO-MaTeMaTHYHOI MOJIENI OI[IHKH Op-
raHi3alifHO-yNPaBIiHCHKOTO MOTEHIIANY SK OCHOBH IS MPUUHATTS ¢(DEKTHBHUX YIPABIIHCHKUX PIlICHb HA
T IITPHEMCTBI.
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CYTHICTb TA CYUACHUM CTAH PO3BUTKY
HEJIEP)KABHUX NEHCIHHUX ®OH/IB B YKPATHI

Y emammi poszensmymo cymmuicmv HedepocasHux NeHCitHUX oHOI8, OYIHEHO IX cmaH ma GUOKPEMIeHO npobremu ix
yHKYyioHyeanHs. 30ICHeHO aHaANi3 eheKmUBHOCMI QYHKYIOHYBAHHA HEOEPIHCABHUX NeHCIliHUX (oHdie 6 Vkpaini 3a 2017—
2020 pp. Haoano pexomenoayii no 600CKOHANEHHIO HEQePUCAGHUX NEHCIIHUX (POHOI6 5K CYO '€KMi6 HedepICA6HO20 NEHCIIHO-
20 3abe3nevenns Ykpainu.
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CYIMIHOCTb U COBPEMEHHOE COCTOAHMUE PABBUTHUA HETOCYIJAPCTBEHHBIX
INEHCHUOHHBIX ®OHAOB B YKPAUHE

B cmamve paccmompena cywjpocms He20cyOapcmeeHHbIX NeHCUOHHBIX (POHO08, OYEHEeHbl UX COCMOSHUE U 8blOCNeHbl
npobnemvl ux yHkyuoHuposanus. Ilposeden anaiusz s¢pghexmusHocmu QyHKYUOHUPOBAHUS HE20CYOAPCNBEHHBIX NeHCUOH-
HbIX (hon006 6 Vrpaune 3a 2017-2020 2e. Onpedenenbi pekomeHOayuu no co8ePUEHCMBOBAHUIO He20CYOUPCMBEHHbIX NEHCU-
OHHBIX POHO08 KAK CYOBLEKMO8 He20CYOapCmEeHHO20 NeHCUOHHO20 0becneyeHusl YKpauHol.
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ESSENCE AND CURRENT STATE
OF NON-STATE PENSION FUNDS' DEVELOPMENT IN UKRAINE

The purpose of the article is to consider the essence, assess the existing problems and develop recommendations for
improving the functioning of non-state pension funds as subjects of the non-state pension system.

Reducing the business activity of the population, the rapid development of the "aging nation" and the outflow of the
working force for labor migration are the main reasons for the inefficiency of the modern pension system. As Ukraine has a
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three-tier pension system, at the same level as the reform of the solidarity part, there is also a need for effective development
of the non-state pension system, which will allow the population to accumulate financial resources on a voluntary basis.
Accordingly, the improvement of non-state pension supply should start with its financial institutions, namely non-state pension
funds.

The article considers the essence of non-state pension funds, assesses their condition and identifies the problems of
their functioning. An analysis of the effectiveness of non-state pension funds in Ukraine for 2017-2020 is presented.
Recommendations for improving non-state pension funds as subjects of non-state pension provision of Ukraine are provided.

Keywords: non-state pension provision, non-state pension funds, accumulative system, pension contributions, pension
payments, pension assets.

IocTanoBka npodaemMu. 3MEHIICHHS AiJIOBOT aKTUBHOCTI Mpale31aTHOrO HaceJIeHHs, CTPIMKUNA PO3BUTOK
MIPOIIECY «CTapiHHS HAIiD» Ta BINTIK MpaIe31aTHOTO HACEICHHS 33Ul TPYAOBOI Mirpailii € OCHOBHUMH IIPHYH-
HaMHU Hee(DeKTHBHOCTI JisSUIBHOCTI Cy4acHOI CHCTeMHM IeHCiiiHoro 3abe3neueHHs. OCKibkd B YKpaiHi HasBHA
TpUpPIBHEBA CHUCTEMa MEHCIHHOTO 3a0e3MedeHHs, TO Ha piBHI 13 pehOpMyBaHHSAM COJIAAPHOI YACTHHU BUHUKAE
TaKOX HEOOX1HICTh €()EeKTUBHOTO PO3BUTKY CUCTEMH HEJICPKABHOTO MEHCIHHOTO 3a0€3MeUeHHS, SIKa JAaCTh 3MO-
Iy rpoMajissHaM Ha TOOpOBUIBHIN OCHOBI HaKOMMUYYyBaTH (hiHAHCOBI pecypcu. Hacammepen mokpaiieHHs Heaep-
YKaBHOTO MEHCIHOTO 3a0e3neyueHHsT He00X1THO IOYaTH i3 Horo (piHaHCOBUX 1HCTUTYTIB, a caMe 13 HeIePKaBHUX
MEHCIHHUX QOH/IB.

AHani3 ocTaHHiX AociaikeHb Ta myOsaikamiii. [IpoTsroM ocTaHHIX POKIB 3HAYHA KiNBbKICTh HAyKOBIIB
JIOCTTIKYBajia MATaHHS [IOJI0 CTaHy Ta NUIAXIB MOKpAIIEeHHS IisIIbHOCTI HEJepKaBHUX TEHCIHHUX (OHIIB 5K
cy0’€eKTiB HEJlep)KaBHOTO IMEHCIHOTO 3a0e3nedeHHs. Hacammiepes Citiji IpUIUIMTH yBary MparsiM TaKuX BYe-
Hux, sk H. I1. [Ipe6or, I. B. Kopkauy, T. B. Kyxiniu, M. I'. Mapua, M. M. Mukosmmus, €. B. OcTtponoibchka,
T. B. Ilucemenna, 1. [Ipuiimak, 5. A. Tangak, B. B. ®enuna ta iH. ¥ CBOiX Impamsx BOHHM JOCTIKYBaJIH CTaH
HeJIep )KaBHUX TICHCIMHUX (DOHIIB, aKTyadbHI MPoOIeMH 1X (YHKIIOHYBAHHS Ta MEPCICKTHBH ISl TOKPAICHHS
1X AiSUTBHOCTI.

Merta i 3aBIaHHS TOCTITKeHHSI: PO3TILIHYTH CYTHICTD, OI[IHUTH HAsBHI MPOOJIEMHU Ta PO3POOUTH PEKOMEH-
Jallii o0 MOKpalieHHs (QYHKIIOHYBaHHS HEIEePKaBHUX MEHCIHHUX (OH/IIB K Cy0 €KTIB CUCTEMH HEIEpIKaB-
HOTO MEHCIIHOTO 3a0€e3MeyYeHHs.

Buxian ocHoBHoro marepiany. Ha cydacHoMy eTami po3BUTKY B YCiX €KOHOMIYHO PO3BHHEHHUX JAEprKaBax
HasBHA OaraTopiBHeBa CHUCTeMa MEHCIHHOTO 3a0e3Me4eHHs, sIKa B OCHOBHOMY CKJIQJIa€ThCA 13 COJITapHOi cHuc-
TEMH, CHCTEMH 000B’A3KOBOTO HAKOMIMUYEHHS Ta CUCTEMH JO0OPOBLIBHOTO Hakonn4yeHHs. B YkpaiHi BifnoBiaHO
1o 3akony «IIpo 3aransHO000B'I3KOBE AepKaBHE MEHCIHHE CTpaxyBaHHs» i€ TPUPIBHEBA CUCTEMA TEHCIHHOTO
3a0e3mneveHHs. BinmnosigHo, nepiivii piBeHb NPECTaBICHO COMIIAPHOI0 CHCTEMOIO 3arajbHO000B'I3KOBOTO Jep-
YKaBHOTO TICHCIITHOTO CTpaxyBaHHs, APYTUH PiBCHD SBIISIE COO0I0 HAKOMMYYBAIbHY CHCTEMY 3arajIbHOOOOB'I3KO-
BOTO JIEP)KaBHOTO MIEHCIMHOTO CTpaxyBaHHsI, a TPETiil piBeHb MPEACTABICHO CUCTEMOO HeIeP>KaBHOTO NIEHCIHHO-
ro 3abe3neueHHs, a00 X CUCTEMOIO JIOOPOBUTLHOTO HAKOTIMYCHHSI.

Cucrema HeJlepKaBHOTO MIEHCIHHOTO 3a0e3MeYeHHS Ma€ PSJl XapaKTePHUX 0COOJIMBOCTEH, KOTP1 BIPI3HSIOTH
Ti TOMIXK 1HITKUX CHCTEM IIEHCIMHOr0 3a0e3TeYeH s, a caMe:

o CHCTEMa HEIepKaBHOTO MEHCIHHOTO 3a0e3NeueHHs € CKIaJOBUM €JIEMEHTOM HAaKOMMYIYyBAJIBHOI CHCTEMH
MEHCIIHOTO 3a0€e3eyeHHs;

e CHCTEMA HEeJIePXKaBHOTO TICHCIITHOT0 3a0e3MeUeHHs € CIOCO00M TOOPOBITFHOTO JOAATKOBOTO HAKOITMICHHS
IPOLIOBUX KOIITIB yYaCHUKAMH IPOTSATOM 3IIHCHEHHS TPYIOBOI TisTBHOCTI;

¢ y4aCTh Y CUCTEMI HEJIEPKaBHOI'O MIEHCIIHOT0 3a0e3neueHHs He 3a00poHsie OpaTh y4acTh y 3arajJbHO000B 13-
KOBOMY JIepP>KaBHOMY TIEHCIHHOMY CTpaxyBaHHI;

e peaizallisi CUCTEMHU HelIep>KaBHOTO MEHCIHHOTO 3a0e3MeUeHHs MMOKJIaJieHa Ha KOJIO BUSHAYEHHUX CYO’ €KTIB.
Jlo HUX HalexaThb Cy0’€KTH, SIKi CKJIQIAI0Th JaHy CUCTeMY (HeaepskaBHi MeHCilHI GpoHau, 6aHKH, CTPAXOBi KOM-
naii); cy0’eKTH-y4acHUKH (POOOTOAABII Ta MPALIBHUKH); Cy0 €KTH, SIKi COPUSIOTH (DYHKIIOHYBaHHIO CHCTEMHU
(amminictpatopu HII®, ayauropu, 36epiraui i T.1.) [5].

OTxe, y cCHCTEMI HEJIep>KaBHOTO IEHCIHHOTO 3a0e31eueHHs /10 (PIHAHCOBUX IHCTUTYTIB HAJICKATh HEACPKaBHI
neHciitai Gponau, 6aHKN Ta CTPaxoBi KOMIIaHil, 10 HAAAIOTh ITOCIYTH 31 CTpaxXyBaHHS KUTTS. Y 3aKoHI YKpaiHu
«IIpo HenepxkaBHE MEHCiTHe 3a0e3MeYeHHs» BKa3aHO, M0 HeJepKaBHUN MEHCIHHUN (OHT — 116 FOpUIYHA 0CO-
0a, sika Ma€e cTaTyc HelpHOYTKOBOI OpraHi3alii (HemiImpuEMHAIIEKOTO TOBAPHCTBA), PYHKIIIOHYE Ta IPOBAIUTh
JUSUTBHICTh BUKJIFOUHO 3 METO HAKOITMYCHHS TMEHCIHHUX BHECKIB Ha KOPUCTh YYAaCHUKIB NIEHCIHHOTO (HOHIY 3
MTOTAJTBIITUM YIIPABJIIHHSAM MEHCIHHUMU aKTHBAMHU, & TAKOXK 3[IHCHIOE TIEHCIHHI BUTUIATH yYaCHUKAaM 3a3HAYCHOTO
(hoHIly y BU3HAUCHOMY 3aKOHAMU Y KpaiHH MopsaKy [4].

BaxiuBo 3a3Ha4MTH, IO iCHYE 2 0cHOBHI BinmMiHHOCTI Mixk HII® Ta iHmmMMu (HiHAHCOBUMH YCTaHOBAMH, KO-
TPi MaKOTh CTATyC HEMPUOYTKOBUX. [1epIoro BiAMIHHICTIO € Te, 110 JUIs TICHCIHHUX (POHIB OCHOBHUM JKEPEIOM
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JIOXOJIIB € Oe3MocepeTHhO TICHCIMHI BHECKH YYAaCHUKIB Ta JIOXOJU, OTPUMYBaHI Bijl 3IIHCHEHHS 1HBECTHIIIHHOT
JUSUTBHOCTI. JIpyroro BIAMIHHICTIO € Te, M0 a0CONFOTHO YCs JISUTbHICTh (DOHIIB 3MIHCHIOETHCS TIPU 3aTyYeHHI
aJIMiHICTpaTopa.

Buainsroth Taki OCHOBHI (DYHKIIIT HeJIepKaBHUX TIEHCIHHUX (DOH/TIB:

o aKyMYJIAIISI Ta MOOLITI3aLlii TPOIIOBHUX KOIITIB YIACHHUKIB y BUTJISII IICHCIHUX BHECKIB Ta 3a0IIAIKCHb;

o BeJICHHsI 00J1iKy Ta 00CITyroByBaHHS IMEHCIHHUX PaXyHKIB HASBHUX YYaCHHMKIB;

o IHBECTYBaHHS NIEHCIHHUX aKTUBIB;

o 00CITYyrOBYBaHHS aKTyapHUX PO3PaXyHKIB;

o 3/1IiCHEHHS NIEHCIMHMUX BHUILIAT [2].

BinnoBiznHO /10 1i040T0 3aKOHOJABCTBA B YKpaiHi € 3 OCHOBHI BUM HeJIepKaBHUX MeHCiHHUX (Gonis (puc. 1).
MoxHa cTBepAXKyBaTH, 110 BiakpuTi HII® npu 3aiificHeHHI TiSUIBHOCT] OPI€EHTYIOThCS HA YKIIAAAHHS IOTOBOPIB 13
(iznyHIMH 0co0OaMu, KOTpi € MaifOyTHIMH MEHCIOHEpaMH, Ta i3 IOPUIUIHIMU 0c00aMH-POOOTOIABISIMU (KOTpi
BUCTYIIAIOTH JIIIE K KII€HTH). [{e moB’s13aH0 13 TUM, 1110 ()OHIU TAKOTO BUIY CTBOPEHI JIJIS 33I0BOJICHHS MOTPEO
y MeHCiitHOMY 3a0e3TeueHH] THX (QI3NYHHUX Ta FOPUAMYHKUX 0Ci0, KOTP1 HE MatOTh 3MOTH 0OCITYTOBYBaTHCS Y KOP-
nopaTHBHOMY a00 npodeciiHoMy QOHII.

3acHOBHHKH: OyJTb-SIKi, OJTHA 9H KiTbKa IOPHIHIHAX 0Ci0

Binkpuruit HITI®
Y4acHHKH: TPOMAIIHH YKpaiHH, 1HO3eMIIl i 0co0H 03 TpoMa/ITHCTBA He3aICKHO BLI
MICIIA Ta XapaKTepy IXHboi poGOTH

3acHOBHHUKH: FOPUAHTHA 0¢00a-poGOTONABEIh TH KiThKa IOPHIHIHIX 0Ci6, 0 SKHUX
MOKYTh TIPHETHYBATHCS POOOTOIABINI-TUIATHHKH

Kopnioparugnanii HI1®

YYacHHKH: JHITe IPOMAJISIHH, SKI Iepe0yBaloTh Y TPYJOBHX BITHOCHHAX 13
3aCHOBHHKAMH a00 POOOTONABIAMH-IUTATHHKAMH QOHIY

3aCHOBHHKH: 00’ €IHAHHA IPHIHIHHX 0Ci0-pO0OTONABLIB, (Gi3HIHHX 0C10, 30KpeMa i
npodenuiky ado $13HYHI 0co0H, TIOB’I3aH1 3a POIOM NpodeciiHOl TILTEHOCTL

IIpodeciitauii HITO
YYacHHKH: JTHITIC TPOMAJISHH, TIOB’s[3aH1 3a POIOM NpodeciiiHol AIATBHOCTI, BH3HAYEHOT
cTaTyToM horTy

Puc. 1. Buan HII® B 3a/1eskHOCTI Bil BKJIAJHUKIB Ta y4acHUKIB

Jicepeno: mobyoBaHO aBTOPOM Ha OCHOBI [4].

BaxiBo 3a3HaunTH, 110 BiAIOBITHO 710 3aKOHOIABCTBA HEACP KaBHI MEHCiHHI (hOHIM 30008’ sI3aHi rapaHTyBa-
TH yCIM yYaCHHUKaM, 3 SIKHMHU YKJIaJICHO IOTOBIp, 3A1HCHEHHS IEHCIMHUX BUILIAT, a oTke, HIID He MOXyTh OyTH
BU3HaHI OaHkpyTamu. Lleif ¢axT BIIMBae Ha MiABUINEHHS JAEP>KaBHOTO KOHTPOIIO 3 JOCTOBIPHICTIO TOAAHOI
iHpopMariii moxo GpiHaHCOBOTO CTaHy JaHUX YCTAHOB.

[epelizemo 1o aHANI3Y Cy4acHOTO CTaHY PO3BUTKY HeJlepKaBHUX MeHCiiHuX GponaiB. Cranom Ha 30.06.2021 p.
B YkpaiHi HanmiuyeTbes 63 HITD ta 19 agminicrparopis HIT®. Po3risHemo TeputopiaibHANA pO3MOILT ITUX yCTa-
HOB (Tabu. 1), KoTpuii chopMoBaHMIf 3a TAHUMHU JIFOUMX HA MOMEHT CKJIaJIJaHHsI aHATITHIHOT iH(GopMaIlii aagmiHi-
CTpaTOPIB PO JTISUTBHICTh NIFOYUX HEICPKaBHUX MIEHCIMHUX (DOHIIB.

Tabnuys 1
TepuTopianbHuil po3noais HeAep:KaBHUX NMeHCIHHNUX GoHIB B YKpaiHi
3a nepion i3 30.06.2019 p. 70 30.06.2021 p.
K-t HII® K-t HII® K-t» HII® Temnu npupocry, %
Obaacts CTAHOM HA CTAHOM HA CTAHOM Ha 30.06.2020 / 30.06.2021 /
30.06.2019 30.06.2020 30.06.2021 30.06.2019 30.06.2020
M. Kuis 45 42 40 -6,67 -4,76
Jlonenpka 6 4 4 -33,33 0,00
JlHinponeTpoBchKa 3 3 3 0,00 0,00
JIbBiBCHKa 2 2 2 0,00 0,00
IBaHO-DpaHKiBChKa 2 3 3 50,00 0,00
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IIpooosocenns mabauyi 1

XapkiBchka 2 2 2 0,00 0,00
Kuromupcebka 1 1 1 0,00 0,00
ITonraBceka 0 1 2 100,00 100,00
Opnecbka 1 0 0 -100,00 0,00
XepcoHChKa 1 1 1 0,00 0,00
Bceworo 63 59 58 -6,35 -1,69

Joicepeno: nobynoBaHo aBTOPOM Ha OCHOBI [3].

I3 Tabn. 1 Gayumo, IO TPOTSITOM aHATI30BAHOTO TEPiOy HeJepKaBHI MEHCIHHI (GOHIN 30CepelKyBaHCs
y 9 perionax Ykpainu. [lo 2020 p. y npomy nepeiniky Oyna Onecbka 00i1., pote y 2020 p. B HIld TPUTTHHHAIN
¢yukmionyBatn HII®. B [TonraBewkiii 0011, HaBmaky, i3 2020 p. movaB (yHKIIIOHYBAaTH 1 HelepKaBHHUMA TICH-
ciitanit Gponm, a 'y 2021 p. KUTBKiCTh YCTaHOB 30UTbIIMIIACS 10 2-0X. 3aramoM npotsirom 2019-2021 pp. crocte-
piraemo 3HauHy KimbKicts HII®, koTpi po3ramosani y cromumi Yipainu (mpubmmsao 70 %). I3 mporo moxemo
3poOMTH BHUCHOBOK, III0 HA TEPUTOpIi JeprKaBU HasBHUI HEPIBHOMIPHUH PO3MOJiN OpraHizauiil Takoro THILY,
amke Oinbine 70 % po3TanoBaHi MOMi HAHOLIBII PO3BUHEHUX 00IaCTEH.
Hagani HeoOxiaHO 3M1HCHUTH aHaJi3 KUIBKOCTI y4aCHUKIB HeJIepyKaBHUX MEHCIHHUX (POHIIB, IO JACTh 3MOTY
BHU3HAYUTH iX MMOJANbIII IEPCIEKTUBH PO3BUTKY (Ta0II. 2).
Tabauys 2
JuHamika KiJIbKOCTi yYacHHKIB Helep:kaBHUX NeHciiiHuX goHaiB B YkpaiHi
3a mepiox i3 31.12.2017 p. x0 30.06.2021 p.

CTtaHoM Ha KiHelb POKY Temnu npupocrty, %
oxa3uuku Cratiom na 30.06.2021/ | 30.06.2021/
30.06.2021 <00, V0.
2017 p. | 2018 p. | 2019 p. | 2020 p. 31.12.2017 31.12.2020
3araﬂb§a KibKicTh yuyacHukiB HITD, 840.8 855.3 874.6 883.0 8883 5,65 0.6
THC. 0Ci0
Kixbkicrs yuacukis, wo otpumanu /1 eq | gj3 | g39 | 870 88,2 11,93 1,38
OTPUMYFOTh IEHCIHHI BUILTATH, TUC. 0CI0
BUIHOMEH KITEKOCTI YHACHNKIB 10| 10 67 | 10,52 | 10,42 | 10,15 10,07 -5,61 0,77
OTpHMyBa‘IIB IICHCIMHUX BUILIAT

Jorcepeno: moOynoBaHO aBTOPOM Ha OcHOBI [3; 1, ¢.112].

OTxe, IPOTATOM JOCIIJHKYBAHOTO MEPIiojy criocTepiranocs nocrymnose 30inbpmeHHs yyacaukis HI1® Ta ot-
pUMyBadJiB TICHCIHHUX BUTUIAT. 3a mieprre miBpiuds 2021 p. KUIbKICTh YYaCHUKIB 3pociia Ha 5,3 THC. 0ci0, a KiJib-
KIiCTh OTpUMYyBayiB Ha 1,2 THC. 0¢i0, 10, BiAMOBIIHO, OutbIIe Ha 0,6 % Ta 1,38 % Hixk y 2020 p. Baxnupo 3a3Ha-
YHTH, IO 33 YBECh Yac Ha OJHOTO OTpUMyBaua reHcii npumanae 10 yq9acHUKIB HeIepKaBHUX NCHCIITHAX (DOHIB.
[pote, HeratuBHUM (pakTOpOM € Te, mo i3 2017 p. mpUPICT OTPUMYBAUiB ITEpPEeBaKAE HAJ IIPHPOCTOM YIACHHKIB.
Tak, sixkmo y 2017 p. moka3HHK BimHOIICHHs repedyBaB Ha piBHi 10,67, To y mepmomy miBpiudi 2021 p. BiH
3uu3uBcs g0 10,07. Lle cBimuuTh Ipo HEJOCTATHIN TeMI 3aIy4eHHs TPOMaIsSH YKpaiHU 10 MEHCIHHOT CHCTEMH
TPETHOro PiBHS.

Jig mopanbIioro aHanizy HEOOXiHO JOCTIAUTH JUHAMIKYy OCHOBHUX IMOKa3HUKIB ASNTBHOCTI HEAECPKaBHUX
neHciitaux GouaiB B Ykpaini (Tadm. 3).

Tabauys 3
JAuHaMika 0CHOBHHX MOKA3HUKIB JifILHOCTI Helep:KaBHUX NMeHCiiiHUX (QoHAiB B YKpaiHi
3a mepiox i3 31.12.2017 p. x0 30.06.2021 p.

CTtaHoM Ha KiHellb POKY Temnu npupocty, %
Moxasnuxu 30.06.2021 | 30.06.2021/ | 30.06.2021 /
2017 p. | 2018 p. | 2019 p. | 2020 p. 31.12.2017 | 31.12.2020
KinbKicth ykiaaeHuX NeHCIHIX 58.7 68.8 77.1 87.8 92.4 5741 5.4
KOHTPAKTIB, THC. LIT.
f;;"m"{a sapticts aktusis HIO, M| 5 45 ¢ 1 5 7455 | 31433 | 35637 | 37129 50,59 419
[lenciiini BHECKH, BCHOTO, MJIH TPH 1897,3 | 2000,5 | 2160,8 | 23779 2496,7 31,59 5,00
y TOMY YHCIIi:
— Biz isnuHuX 0Ci0 124,3 172,1 222,7 300,7 359,8 189,46 19,65
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Ipooosocenns mabauyi 3

— Bix Qi3u4HUX 0CIO-MiAIpPHEMIIIB 0,2 0,2 0,2 0,3 0,3 50,00 0,00
— BiJI FOPUANYIHUX 0Ci0 1772,3 | 1827,7 | 1937,3 | 20755 2136,0 20,52 291
[lenciiiHi BUILUIATH, MJITH TPH 696,3 809,9 947.,4 1107,4 1196,2 71,79 8,02
CymMma iHBecTHLIHHOTO Hoxony, MiaH rpH | 1455,5 | 1767,7 | 2200,0 | 2 635,7 2 789,5 91,65 5,84
TIpuGyTOK Bin iHBCCTyBAHNA AKTHBIB HE- | | 163 o | | 4405 | 1810,9 | 21795 | 2297.5 94,06 5.41
JIEPYKaBHOTO MEHCIHOTO (POHTY, MITH TPH

Cyma BHTPAT, IO BIMIKOIOBYIOTLCA 32 | gy s | 3975 | 3891 | 456, 492,0 81,22 7.87
PaxyHOK IEHCIIHMX aKTHBIB, MJIH TPH

Jicepeno: nobynosano aBropom Ha ocHoBI [3; 1, ¢.112].

[TpoTsiroM JOCHiIKYBaHOTO MEPioay HassBHE 3pOCTaHHS KIJTbKOCTI YKIIAJCHUX MTEHCIHHUX KOHTpaKTiB. Tak, i3
2017 p. 10 30.06.2021 p. KITBKICTh YKITaJCHUX KOHTPAKTIB 3pocia Ha 57,41 %. Y nepmomy miBpiugi 2021 p. Oymo
yKimageHo 92,4 Tuc. MeHCIHHUX KOHTPAKTIB, Mo Ha 5,24 % Oinpmre Hik 3a 2020 p. Lle cBimuuTs mpo mocTymose
miABHIICHHS A0BipH HaceneHHs 1o HI1® Ta 3aramom nmpo nokpamieHHs (HiHAHCOBOTO CTaHy B CUCTEMI HelepKaB-
HOT'O TIEHCIHHOTO 3a0e3MCUCHHSI.

arajbHa BapTicTh akTHUBIB 3pocia Ha 1 2473 muH rpH, abo Ha 50,59 %, 3a nmepion i3 31.12.2017 p. no
30.06.2021 p., a Takox 3pocia Ha 149,2 muH rpH (4,19 %) 3a nepue niBpiuus 2021 p. Po3amip neHciiiHUX BHECKIB
LIOPIYHO 3pOCTaE, 1 3a AOCHIHKYBAHUM Nepio TEMIT IPUPOCTY cTaHOBUTH 31,59 %, a60 599,4 mnH rpH. Y cTpyK-
Typi NeHciiiHuX BHecKiB (Tabi. 4) moHayn 85 % 3aiimMaroTh BHECKH Bij OpuAunYHUX 0oci®. HeoOXinHO 3a3Ha4MTH,
mo, ko y 2017 p. yacTka BHeckiB nepedyBana Ha piBHi 93,41 %, To y nepimomy niBpiudi 2021 p. BOHA 3HU3H-
mucs 10 85,55 %. Lle cipuunHEHO CTPIMKUM 3pOCTaHHSIM MEHCIITHNX BHECKIB Bifl (hi3MIHUX 0Ci0, sIK1 301TBIIHIIH
CBOIO YacTKy i3 6,55 % y 2017 p. no 14,41 % cranom Ha 30.06.2021 p.

Taxox crocTepiraeMo TEHJCHIIIO 10 IPUPOCTY MEHCIHHUX BUIUIAT, KOTP1 MPOTATOM JTOCITIHKYBaHOTO TIepio-
Ity 3pociu Ha 499,9 mutH TpH, abo Ha 71,79 %.

Tabnuys 4
CTpyKTypa NneHciiiHUX BHECKIB He/lep:KaBHUX NeHCiliHuX GoHAiB B YKpaini
3a mepiox i3 31.12.2017 p. 10 30.06.2021 p.
CraHoM Ha KiHelb POKy Cranom na
Mo 2017 p. 2018 p. 2019 p. 2020 p. 30.06.2021
yacTka, YacTKa, yacTka, YacTKa, yacTka,
MJIH TPH MJIH TPH MJIH TPH MJIH TPH % MJIH TPH %

Y% Y% %

Henciiini BHECKH, | 1 g97 3| 10000 | 2000,5 | 100,00 | 2160.8 | 100,00 | 2377.9 | 100,00 | 24967 | 100,00
BCHOI'O, MJIH rpH

y TOMY 9HCIIi:
— Bix Qisnunnx oci6 | 124,3 6,55 172,1 8,60 222,7 10,31 300,7 12,65 359,8 14,41

— BiJ Qi3nuHUX
0Ci0-Mmi AIpHEMITIB

0,2 0,01 0,2 0,01 0,2 0,01 0,3 0,01 0,3 0,01

— BT FOpUIMYHHAX

oci6 17723 | 93,41 1827,7 | 91,36 19373 89,66 | 20755 87,28 | 2136,0 | 85,55

Jicepeno: moOya0BaHO aBTOpOM Ha OCHOBI [3; 1, ¢.112].

HenepskaBHi meHciiiH1 GOHIU 3IHCHIOIOTH THBECTYBAaHHS TICHCIMHUX aKTHBIB 33]U1s1 30€pPEeKEHHS TICHCIMHUX
3a0113/DKCHb TPOMAJISTH, KOTPI € ydacHUKaMu 1ux (GoHiB. BianosigHo g0 3akoHonaBcTBa HIID GopmyroTs iH-
BECTHIIMHUN TOpTdeab Ha OCHOBI 00’€KTIB 3 MIHIMAJILHUM CTyMeHeM pusuky. Y po3aini VI 3akony Ykpainu
«IIpo HenepxaBHE MeHCIHE 3a0€3IEUCHHS» YITKO PErJIaMEHTOBAHO HAMPSIMUA BUKOPUCTAHHS IICHCIITHUX aKTUBIB
Ta 0OMEXKEHHS 1HBECTHUIIIMHOI MisIIBHOCTI 3 MEeHCIMHUMH akTUBaMH. OCHOBHUMH OOMEXEHHSAMH 1HBECTULIIHHOL
NISIIBHOCTI €:

o pOpMyBaHHS MEHCIHHUX aKTHUBIB 32 paXyHOK MO3UKOBHX (KPEAUTHUX) KOIUTIB;

 Ha/IaHHS MalfHOBUX rapaHTiif, KOTpi 3a0e3neueHi NeHCitHUMY aKTUBaMU, a00 Oy Ib-AKi KpeAUTH (TIO3UKH) 3a
PaxyHOK MEHCIHUX aKTUBIB,;

o YKJIQJICHHS YTOJ 13 KyHiBJIi-poJaXKy a00 MiHM MEHCIHHMX aKTUBIB 3 00OB'SI3KOBOI0 YMOBOIO 3BOPOTHOTO
BHUKYIIY;

o pPO3MiIICHHS Ha 0AHKIBCHKHX JCTIO3UTHHUX PaxyHKaX y TPOMIOBUX KOIITAX Ta B OIIaJHUX cepTH]ikaTax OaH-
KiB, IENO3UTHHX cepTHdikaTtax 6aHKiB OipmI Ak 50 % 3araapHOI BapTOCTI MEHCIMHUX aKTHBIB;
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o IpuI0aHHs a00 JOAATKOBE iHBECTYBAHHsI B LIHHI Marepy OJHOTO eMiTeHTa OuIbll K 5 % 3arajibHOi BapTo-
CTi MEHCIMHUX aKTHUBIB (KpiM I[IHHUX MAanepis, MOTAIICHHS Ta OTPUMAHHS JOXOY 32 SKMMHU rapantoBaHo Kabi-
HeToM MiHicTpiB Ykpainn);

o puAOaHHs a00 T0aTKOBE IHBECTYBAHHS B I[iHHI TaINlepH, JOXOIH 3a IKUMHU TapaHToBaHo Kabinetom MiHi-
cTpiB Ykpainu, 6inbi sik 50 % 3aranbHOT BAPTOCTI IEHCIHHUX aKTUBIB;

« eMiTyBaTH Oyb-sIKi OOPTOBi IiHHI MaNlepy Ta IMOXiAHI I[iHHI Tanepu;

o Ta iHII [4].

I3 Tab11. 3 MoskHa mobaunTH, 1o HI1® 31ilCHIOIOTE aKTUBHY 1HBECTHIIWHY JisUTbHICTD. Tak, MpOTAroM J10CITi-
JDKYBaHOTO IIEPioly CyMa iHBECTHIIIHOTO 10X0ay 3pocia Ha 1 334 muH rpH, abo Ha 91,65 %. Y cTpyKTypi iHBEC-
TOBAHMX TMEHCIMHUX akTUBIB (Tabi. 5) mpotsrom 2019-2021 pp. HalOLIBITY YacTKy 3aliMarOTh JepKaBHi IIHHI
nanep (<~ 47 %), TPOIIOBI KOIITH Ha ACTIO3UTHIX OaHKIBCHKHUX paxyHKax (= 35 %) Ta o0uiramii miampueMcTB (=
8 %). Lle ciprrurHEHO TOBOIII KOHCEPBATHBHOIO CTpaTericio inBecTyBaHHS akTHBiB HITD.

Tabnuys 5
CTpyKTypa iHBeCTOBAaHMX MEHCIHHUX AaKTHBIB HeJep:KaBHUX NMeHCciiiHUX (GoHAIB B YKpaiHi
3a nepion i3 30.06.2019 p. 10 30.06.2021 p.

Cranom Ha 30.06.2019 Cranom Ha 30.06.2020 Cranom Ha 30.06.2021
IToka3zHuku

MJIH IPH yacTka, % | MJIH rpH yacTka, % MJIH I'PH yacTka, %
JlepaBHi IiHHI Manepu 1374,6 47,52 1563,0 47,16 17514 47,17
Tpowosi xourri, posmimeni na sieno- 1053,9 36,43 11885 35,86 1323,1 35,64
3UTHUX OAHKIBCHKHX PaxyHKax
Oo6uiramii MIPHEMCTB, eMITCHTAMH 227.0 7.85 264.7 7.99 302.4 8.14
SIKUX € PE3UJICHTH YKpaiHu
OO6miranii BHYTPILIHIX MICIIEBUX MMO3HMK 0,0 0,00 459 1,38 91,7 2,47
O0'exTH HEPYXOMOCTI 76,1 2,63 96,1 2,90 116,0 3,12
Axii 47,7 1,65 84,2 2,54 54,5 1,47
JlebiTopchka 3a00proBaHicTh 59,1 2,04 41,7 1,26 47,9 1,29
BankiBcbki MeTanu 42 0,15 10,0 0,30 10,7 0,29
Inmi igBecThii 50,3 1,74 19,9 0,60 15,2 0,41
Bceroro 2892,9 100,00 3313,9 100,00 37129 100,00

Joicepeno: moOynoBaHO aBTOPOM Ha OCHOBI [3].

3okpema, ctanoM Ha 30.06.2021 p. MokeMO crocTepiraT 3HIKEHHS BKIIAJCHb Y Jep KaBHI LiHHI nanepu (Ha
0,35 %) ta 6ankiBceki geno3utu (Ha 0,79 %) y nopiBusaHI 10 30.06.2019 p. BogHouac cioctepiraeMo 3pOoCTaHHS
aKTHBIB, KOTpi Oysu BKJIAAEH] B oOmiranii BiTun3HsIHUX mixnpueMcts Ha 0,29 % ta obirarii BHyTpIlIHIX MicIie-
BUX MO3UK Ha 2,47 %. Takox HaIBHUH MOCTYNOBHUII MPUPICT IHBECTYBaHHS B 00’ €KTH HEPYXOMOCTI.

Ha ocHOBI mpoBeIeHOTO MOCHIPKEHHS MOXKEMO CTBEPJUKYBATH, 110, X04a i CHOCTEPIraeThCsl pO3BUTOK HE-
JIepKaBHHUX TICHCIHHUX (DOHIIIB K Cy0’€KTIB HEJIEPKABHOTO MEHCIMHOTO 3a0e3MeYeHHs, IPOTE BiH IIE € 3aHA/TO
MOBUTBHUM. Takuii TEMIT pO3BUTKY, CKOPIII 32 BCe, CIIPUYNHEHO TAKUMH (DaKTOpaMu:

 3HAUHUI piBeHb 1HOIAIT B IepKaBi;

e BIJICYTHICTb TIOCJTITOBHOTO MPOBEJICHHS MEHCIHHOT pedopmu;

e BIJICYTHICTh BUCOKOTO PIBHS JIOBIPH CepeJ] HACSIICHHS JIO ITOCIYT CHCTEMH ITEHCIHHOTO HAKOTTHYCHHST;

o HU3BbKHI PIBEHB JIOXO/IIB TPOMAJISH, 1110 3HIKYE MOKIIMBICTh HAKOTMYIYBATH (PIHAHCOBI PECYPCH;

o TIOPIiBHSTHO HU3BKUI PO3BHTOK (POHIOBOTO PUHKY, III0 OE3MOCEPEIHBO BIUTHBAE HA MOKIIUBICTD HEICPIKaB-
HUX MEHCIHHUX (OH/IIB 3/1iHCHIOBATH e(DEKTUBHUI 3aXUCT BKJIAJIIB YYACHUKIB BiJl 3HCI[IHCHHS;

e By3bKHI CErMEHT 3/IIHCHeHHS IHBECTUIIIMHOT AISUTBHOCTI, 1[0 CTPUMYE T ABUIIICHHS TPUOYTKOBOCTI MEHCIH-
HUX aKTHBIB;

e BIICYTHICTb Jiep>kaBHOI (DiHAHCOBOT MiATPUMKH;

o MIOPIBHSHO HU3bKUH PiBEHb (hiHAHCOBOI IPAMOTHOCTI HACEJICHHS, 1[0 BIUIMBAE HA HU3bKUI PIBEHb 3alliKaB-
JIEHOCTI TPOMaJISIH B 3/1ICHEHH1 IOBITOCTPOKOBHUX 320113/ KECHb.

JJ1s mojanbeioro CTpiMKOro PO3BUTKY HEJIEpKaBHUX MEHCIHHUX (OHAIB HE0OX1IHO MOI0NIaTH X04a O 4acTH-
Hy 13 BHIIIE3a3HAYCHUX MTpooOsieM. [l 1iboro, Ha Hally TyMKY, HEOOXiHO 3aCTOCYBATH TaKi 3aX0.IH:

o MIOKPAIUTH EKOHOMIYHY CHTYAIIIfO B JIepKaBi, 110 TPU3BEIE 10 301IbIIEHHS PiBHS JI0XO/1iB HACCIICHHS;

 BJIOCKOHAJIUTH MEXaHI3M 3aXUCTy BKJaiB yuacHuKiB HI1®D Bix 3HEmiHEHHS IIJISIXOM CTBOpEHHS ()OHIY ra-
paHTyBaHHS;
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* 320€3MeYUTH JOCTYI yUaCHUKaM J10 iH(pOpMAIii IOA0 MiSUILHOCTI HelepKaBHUX NEeHCIHUX (DOH/IB,;

 IPOBECTH ITI00ATBHY JEP)KAaBHY PEKIaMHy KaMIIaHiIO 100 HEOOXiTHOCTI HeIepKaBHOTO MEHCIHHOro 3a-
Oe3medeHHs.

BucHoBkH. B yMOBax po3BUTKY €KOHOMIKH Oyab-sKOi KpaiHM HeAep:kaBHE MEHCIHE 3a0e3MeueHHs Biirpae
JIOBOJII BaXJIUBY POJIb. Y XOJi IOCTi/KEHHSI MU MPOaHANI3YBalH JisUIbHICTh HEACP)KaBHUX MEHCIHHUX (DOHIB
SK Cy0’€KTiB HEJCP/KaBHOTO MEHCiIHHOro 3a0e3neueHHs. [IpoTsaroM ocTaHHIX POKIB CIIOCTEPIraeThesl MOCTYIIO-
BE IMIJIBUIICHHS yCiX OCHOBHUX MOKa3HUKIB AisibHOCTI HI1®. Baxknunpo 3a3HaunTH, 110 HE3aI0BUIBHUM € (haKT
TOTO, 1[0 3arajibHa KUIbKICTh YYaCHUKIB (DOHIIIB 3pOCTAE 13 HUKYOKO IIBUJIKICTIO, aHDK KUIBKICTh OTPUMYBadiB
TICHCIHHNUX BHILIAT.

[IpoBesicHHST IHBECTHIIIMHOT MisUTLHOCTI HEIEP)KaBHUMH TICHCIMHUME (DOHIAMH € YITKO PEeriaMEeHTOBAaHUM,
110 B TIEBHIM Mipi BIUIMBA€E Ha IMOPIBHSIHO HEBUCOKHI PiBEHb MPUOYTKY Bijl IHBECTYBAaHHS MICHCIMHUX aKTHBIB.

Cepelr OCHOBHHX ITPO0OJIEM, KOTPI CTOSITh Ha 3aBajii po3BUTKy HII®, € ekoHOMIUHA HeCcTaOIIbHICTD B ICpIKaBi,
HHU3bKa TUIATOCIIPOMOXKHICTH TPOMAJISTH, HEIOBIpa HACEJICHHS 10 TICHCITHOTO HAKOIMYCHHS, He3a0BUIbHUHN Pi-
BeHb (DiIHAHCOBOT IPaMOTHOCTI IPOMa/ISH, HU3bKNIT PO3BUTOK (POHJIOBOTO PHHKY, BYy3bKHII CETMEHT NPOBEJCHHS
IHBECTHUIIIMHOI AISUTBHOCTI (DOH/IAMH Ta 1H.

Ha namy gymky, ams nokpaiieHHs edexkruBHocTi pynkuionyBanas HII® nouisbHO 3acTOCYBATH TaKi 3aX0/H:
MOKPAIUTH €KOHOMIUHY CHUTYallil0, CTBOPUTU (hOHJ rapaHTyBaHHs YaCTUHU BHecKiB yuacHukiB HIID, minsu-
IIUTH TPO30PICTh AISUTBHOCTI (POH/IB, a TAKOXK MiJBUIUTH PiBEHb (DIHAHCOBOI 'PaMOTHOCTI Ta 3alliKaBICHOCTI
HACEJICHHS Y HeIepKaBHOMY IIEHCITHOMY 3a0e3Me4eHHs IUIIXOM IPOBECHHS AeP>KaBHUX PEKIAMHHUX KaMITaHiil.
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AREAS OF ENSURING THE DEVELOPMENT OF FINANCIAL ARCHITECTURE
IN THE CONTEXT OF GLOBALIZATION AND EUROPEAN INTEGRATION

The article identifies areas for ensuring the development of financial architecture in the context of globalization and
European integration. The components of the national state policy on the regulation of Ukraine's financial architecture
development are considered. It is proved that in order to ensure the implementation of the main strategic directions of
effective state policy towards the development of the financial architecture of the banking sector, the following measures
should be taken: increasing the level of the banking sector capitalization and banking credit services competitiveness,
implementation of international standards on corporate governance, systematic financial risk management,; organization of
the creditors' rights protection, relevant depositors and clients. It is substantiated that effective tools that will contribute to
the development of the financial architecture of the national economy due to the consolidation of available financial resources
and long-term investments should be: diversification of existing instruments in the stock market by providing appropriate
information and methodological support for initial issuance of securities, significant increase in the role and importance of
non-bank financial institutions (various insurance companies, relevant investment funds, credit unions and pension funds) by
significantly simplifying the conditions and expanding the relevant available tools for the participation of such institutions
in financial market operations, support for long-term investment lending on the basis of regulatory support to increase the
effective lending capacity of investment projects.
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Kurap Makcum OJierosuy,
OOKMOP eKOHOMIYHUX HAYK, OOYEHM, NPOPEKMOP 3 HAYKOBO-Nedd202iuHoi pobomu
113BO «Miscnapooruii eeponeticokutl yHigepcumen»

Hagsonokina Amia CepriiBHa,
KAHOUOAM eKOHOMIYHUX HAYK, NePULULl NPOPEKMop
113BO «Miscnapooruii eeponeticokutl yHigepcumen»

HAITPSIMU 3ABE3IEYEHHS PO3BUTKY ®IHAHCOBOI APXITEKTYPH
B YMOBAX INTIOBAJII3ALIIL TA €BPOIHTET PALIII

Y emammi eusnaueno nanpsamu 3abesneuennn po3eumxy QiHancosoi apximekmypu 6 ymoeax anobanizayii ma eepoinme-
epayii. Pozenanymo cknadogi HayioHanbHoi 0epaicagrol noaimuky wjo0o 8pecyiio8anHs po3gumKy Qinancogoi apximexmypu
Vrpainu. Jlosedeno, wo 3 memoro opeanizayii 3a0e3neuents peanizayii 20J106HUX CIPAMESIMHUX HANPSMIE 0I€60T 0epircasHOT
NOAIMUKU Y HANPSAMKY PO3GUMKY (QIHAHCOBOL apXimeKkmypu 6aHKIiBCbKO20 CeKmopy Maioms Oymu npogedeni maxi 3axo0u.
3pOCMaHHs pieHsA Kanimanizayii OaHKIBCbK020 CeKmopy Ul KOHKYPEHMOCHPOMONCHOCHI OAHKIBCOKUX KPEOUMHUX NOCIY2;
iMnaemenmayiss MidCHapoOOHUX cmaHoapmis wWooo KOPHNOPAMUEHO20 YNPAGIIHHS, CUCeMAmMUYHe YNpAeIiHHs (QiHaHCO8U-
MU PUBUKAMU, OPeAHI3aYis 3aXUCIY NPA6 KPeoumopis, 8iON0GIOHUX SKIAOHUKIE Ul KiicHmig. OOIPYHmMOBaHo, wo dieumu
IHCmMpyMeHmamu, SIKi CHPUSMUMYMb 3a0e3NeUeHHI0 PO36UMK) (DIHAHCOB0T apXimeKmypu HAYiOHATbHOT eKOHOMIKU BHACIIOOK
KOHCONI0ayii HasA8HUX PIHAHCOBUX PeCyPCi8 U 0820CMPOKOBUX KANIMATIOBKIAOEHb, NOBUHHI OYmu Oueepcuirayis iCHyouux
iHCmMpyMeHmig Ha YOHOOBOMY DUHKY WLIAXOM 3a0e3neyents HaneiCHol IHGHOopMayiuHO-MemoOutHOl NIOMpUMKU 0I5l Opeami-
3ayii nepeuHHOI emicii YiHHUX nanepie; 3HauHe NIOBUUeHHS POILL Ul 3HAYEHHS HeOAHKIBCOKUX (DIHAHCOBUX OpeaHi3ayill (DI3HUX
CMPAxo8ux KOMNAawiil, 8i0N0BIOHUX THEGeCMUYITHUX DOHOI8, KPeOUMHUX CRIIOK MA NeHCIIHUX (OHOI8) WIAXOM CYMMEBO2O
CHpOWenH S YMOG Ul POUUPEHHSA AKMYATbHUX OOCMYRHUX THCIPYMENMi6 Wo00 yuacmi makux YCmanoe 6 onepayisax Ha @i-
HAHCOBOMY PUHKY; NIOMPUMKA 00820CMPOKOBO2O THEECIUYIIIHO20 KPEOUMYSAH s HA 3ACa0ax HOPMAMUGHO20 3a0e3nedeHHs
w000 niosuweH s Ji€80I CNPOMOINCHOCT KPeOUMY8AHHSL IHEECMUYITIHUX NPOEKMIE.

Knrwuosi cnosa: ginancosa apximexmypa, enodanizayis, €6poinmezpayis, 0epicasra NOAIMuKa, OAHKIBCbKULL ceKmop.
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Kurap Makcum OJieroBuy,

OOKMOP IKOHOMUHECKUX HAYK, OOYEHN, NPOPEKMOP NO HAYYHO-Ne0az0suyecKkoll pabome
I13110 «Medxcoyrnapoonsiii esponeiicKutl yHueepcumeny
Hagosioknna Ajiia CepreeBHa
KaHOUOAm 9KOHOMUYECKUX HAYK, NePeblil NPOPEKMop
T113BO «Medsicoynapoomwiii e6ponetickuil yHUepcumen »

HAITPABJIEHUA OBECIIEYEHUSA PA3BUTUS ®UHAHCOBOM APXUTEKTYPBI

B cmamue onpedenenvl hanpasienus obecneuenus pazeumuis PUHAHCOBOU APXUMEKMYPbL 8 YCI0BUSIX 2100ANU-
sayuu u eepounmezpayuu. Paccmompenvl cocmasnsiowie HayuoHAIbHOU 20CY0apCMEEeHHOU NOAUMUKU NO ype2y-
JUPOBAHUIO PA3GUMUS PUHAHCOBOU apXumeKkmypul YKkpaunol. JJokazano, wmo ¢ yenvio opeanusayuu obecnevenus
peanusayui 2NAGHbIX CIMPAMe2Uieckux HanpasieHull OetcmeenHoll 20Cy0apCmeeHHOU NOIUMUKY 6 HANPAGLeHUU
pazsumust (PUHAHCOBOL APXUMEKMYPbl ODAHKOBCKO20 CEKMOPA OOMICHbL ObLMb NPOBEOEHbL CLeOVIOuUe MEPONPUsL-
MuUsL. pocm YPOSHs Kanumanuzayuu OAHKOBCK020 CeKmopa U KOHKYPEHMOCnoCoOOHOCmMU OAHKOBCKUX KPEOUMHbIX
yeaye, UMNIeMEeHmMayus MeXCOVHapoOHbIX CIMAHOAPMO8 No KOPHOPAMUBHOMY YAPAGIEHUIO; CUCTIEMAMUYecKoe
ynpagieHue QUHAHCOBLIMU PUCKAMIL, OPAHUZAYUS 3AUUTNBL NPAS KPEOUMOPO8, COOMEEMCMEYIOUUX KIAOUUKO8
u kauenmos. ODOCHOBAHO, UMO OelUCMBEHHBIMU UHCTPYMEHMAMU, KOmopbvle 6y0ym cnocobcmeosams obecneye-
HUI pA3eumus YUHAHCOBOU apXUMeKmypbl HAYUOHATbHOU SKOHOMUKY 8 Pe3yibmame KOHCOTUOAYUU UMEIOUUX-
Cs (PUHAHCOBBIX PeCYPCO8 U OONCOCPOUHBIX KANUMALOBL0NCEHUL, QOJNCHBI ObIMb. OUBEPCUDUKAYUL CYUeCB)-
FOUUX UHCIMPYMEHMO8 HA (POHO0BOM PblHKe nymeM obecneueHus Haoaexcaell UHpOpMayuoHHO-MemoouUyecKoll
nOO0ePIHCKU OISl OP2AHUZAYUU NEPEUYHOU IMUCCUU YEHHBIX OYyMae, SHAUUMETbHOE NOGBIUUEHUE POTU U 3HAYEHUS
HeOAHKOBCKUX (PUHAHCOBLIX Opeanu3ayull (DA3IUYHbIE CMPAX08ble KOMNAHUU, COOMBEMCMBYIOWUe UHBECTULYU-
OHHbLE (POHOBL, KPEOUMHbBLE COI03bL U NEHCUOHHbIE POHOBL) NYyMeM CYUeCmEeHH020 YNPOujeHus YCI08uUil U pacui-
PeHUsL AKMYATbHBIX OOCIMYNHBIX UHCIPYMEHMOS N0 YUACTUI0 TAKUX YUPeNCcOeHUl 8 ONepayusix Ha QuHaHco8om
PBIHKE, ROO0EPAHCKA Q0I20CPOUHO20 UHBECTNUYUOHHO20 KPeOUMOBAHUsSL HA OCHO8E HOPMAMUBHO20 0DECNeyeHUs.
1O NOBBIUUEHUIO OeUCMBEHHOU CHOCOOHOCU KPeOUMOBAHUS UHBECMUYUOHHBIX NPOEKNO8.

Knroueswle crosa: ¢hunancosas apxumexkmypa, 2100anu3ayus, e8pourHmezpayus, 20Cy0apCmeeHHas noaumu-
Ka, OQHKOBCKULL CEKMop.

Introduction. The main principle of choosing and taking measures for ensuring the development of financial
architecture is balancing between the process of financial architecture protection and the provision of its participants
with a possibility to carry out risky transactions in a particular way. Thus, caution and strict regulation can disrupt
the framework for economic development.

Note that the assurance of financial architecture development during globalization and European integration
requires the elaboration of an innovative approach to management of country’s financial architecture in order to
maintain its balance (increase in the capability of accumulation and efficient allocation of corresponding financial
resources) and enhance the steadiness (significant decrease in the dependence on external factors). The balance of
financial architecture development implies prompt bringing of the following aspects to conformity: relevancy of
national economic demands in financial resources and possibilities of national financial architecture to ensure them
in a certain way; the amount of financing investment projects and consumer demand to neutralize disproportions
between the overall demand and supply; the amount of financing economic sectors and the level of the efficiency
of using raised financial resources; the amount of the money stock and commodity weight by keeping a balance
of payments, neutralizing speculative capital; inflation, percentage and exchange dynamics in order to liquidate
misalignments in the active structure of economic sectors and balance of payments.

Analysis of recent research and publications. Areas of ensuring the development of financial architecture in
the context of globalization and European integration were investigated by numerous foreign scientists including:
M. Barkley, R. Brealey, S. Brigham, R. Goldman, F. Cleveland, R. Levine, N. Mankiw, M. Taylor, R. Patterson,
J. Van Horn, A. Shleifer, etc. Local scientists investigating these problems and conducting the analysis of
economic financial architecture include: O. Baranovskyi, N. Bychkova, 1. Blank, Z. Vatamaniuk, A. Hrytsenko,
V. Yevdokymov, 1. Ziatkovskyi, O. Laktionova, I. Lukianenko, V. Melnyk, S. Onyshko, B. Samorodova,
O. Tereshchenko, V. Fedosov, L. Fedulova, I. Shkolnyk, S. Yurii, etc.

The goal of the article is to define areas of ensuring the development of financial architecture in the context
of globalization and European integration

Presentation of basic material. The national state policy on regulating the development of Ukraine’s

Hayrkosei 3anucku Hayionanwroeo ynisepcumenty « Ocmposvra akademisy, cepis « Exonomixay, Ne 23(51), epyoenn, 2021 p. 63



© M. O. Zhytar, A. S. Navolokina ISSN 2311-5149

®IHAHCH, TPOILIOBUI OBIT TA KPEJIUT

financial architecture primarily related to all of its components should be implemented according to the following
promising areas [1-2]:

1. Better performance of state regulation and strengthening of the unification process of corresponding
regulatory requirements.

2. Modernization of the state monitoring and control system based on the separation from other stipulated
regulatory functions and implementation of prudential supervision principles in all defined segments of financial
architecture of the national economy.

3. Gradual shift from extensive to efficient intensive areas of financial architecture development.

4. Establishment of necessary prerequisites for the increase in the level of capitalization of financial architecture
institutions, assurance of their productivity and financial solvency.

5. Information transparency of financial institutes and regulatory authorities at the state level.

6. An increasing level of protection of rights and legal interests of all potential participants of financial
architecture.

7. Organization of well-targeted and gradual integration of national financial architecture into the globalized
financial space in the context of the adoption of European standards of organizing professional marker activities
and implementing efficient state regulation procedures [3].

To organize the assurance of implementing key strategic areas of the efficient state policy on developing
financial architecture of the banking sector, one should take the following measures: increase in the level of
banking sector capitalization and competitive ability of banking loan services; implementation of international
standards of corporate management; systematic management of financial risks; organization of protection of
rights of creditors, corresponding investors and customers.

To ensure the implementation of the efficient state policy on credit market development, one should take the
following strategic measures: to ensure a corresponding level of capitalization for credit unions; to implement
principles of organizing the international cooperative movement based on credit union management; to increase
the operating efficiency of their public authorities in order to manage and control; to organize the efficient state
regulation and monitoring mechanism in the credit sector, taking into account international experience and
involving various associations of credit unions; to set necessary regulatory and institutional conditions for the
implementation of the system for guarantying corresponding deposits of credit union participants; to introduce
the requirements and procedures for obligatory disclosure of information about the organization of institution
activities in cooperative crediting and improvement of their audit quality.

To stimulate foreign financial assets transactions on Ukraine’s national stock market, it is important to [4-5]:

— integrate the stock market into the mechanism for financing efficient investment demands for business
entities;

— enhance the competitive ability of the national securities market and its professional participants;

— upgrade the efficient trading and settlement and accounting infrastructure on the securities market;

— activate the protection of rights of investors and other owners of operating securities, stimulate the decrease
in non-market risks for investment activities;

— adapt the legislation for financial architecture functioning, efficient state regulation and self-regulation [6].

To encourage further development of collective investment, one should prepare and take the following
measures:

— to adjust an institutional component for the co-investing organization market based on the introduction of
favorable organizational institutional and legislative conditions aimed at the significant increase in the amount of
investment activities;

— to organize constant monitoring and rating of activities of national investment funds and assets management
companies; disclosure of obtained results by involving mass media and global network possibilities;

— to encourage the adoption of efficient procedures for assessing the performance of investment activities
according to the rules set by Global standards of investment performance assessment [7, 8].

Key areas for ensuring the optimization of foreign capital’s admission to the banking sector are:

— the foreign capital share in the banking sector should grow gradually: as far as favorable internal and external
conditions for banking sector development are formed;

—itis worth to enhance and encourage further development of the banking sector specializing in the advancement
of strategic social economic, structural and external economic measures.

To minimize financial risks and use efficient advantages of the presence of banking services by foreign investors
on the national market, one should comply with social economic interests of financial infrastructure development,
promptly involve foreign investments and diverse the resource base for the social economic development of the
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country.

Thus, the process of banking sector transnationalism in Ukraine is accompanied by the enhancement of
Ukraine’s social economic and political dependence on corresponding interests of foreign investors and the
increase in exchange stability. When the banking system focuses on foreign capital, banks with foreign capital
will be able to efficiently affect key priorities of the social economic growth.

Given the fact that the money and credit sector takes the second place in the rating of financial components
concerning economic security and the coefficient level, one pays significant attention to the identification of
leverages on such a component and expected results of their implementation.

The defined predicted character for the dynamics of determining the external cost of a monetary unit will be
ensured by [8]:

— transparency for currency market functioning (by imposing rules and procedures of its operations);

— establishment and advancement of state mechanisms for foreign currency hedging;

—regulation of the complex monitoring system for currency risks and prevention of disbalances related to the
implementation of operations for the capital character;

— optimization of currency assets and liabilities for the banking system;

— adaptation of population’s obligations in accordance with their foreign exchange earnings;

—systemic and algorithmic adoption of measures with gradual liberalization of the currency market by adhering
to the principles and particular approaches;

— implementation of measures aimed at reducing the level of dollarization of the national economy [9].

For the long-term perspective, external stability of the monetary unit should be based on the substantial increase
in competitive advantages in terms of national production and the efficiency of the final use of corresponding
products. It is primarily referred to the activization of the structural synergetic policy, which key elements and
focus should include the algorithmic approach to innovative technological paradigms by increasing the specific
weight of the added cost in a defined structure of national production.

The National Bank of Ukraine, as part of the exercise of existing powers, should take strategic measures aimed
at ensuring the stability of the whole banking system, its steadiness to the impact of exogenic and endogenic
shocks. One should extensively use powers provided by the legislation in order to adjust the regulation of the
capital export and import system to reduce corresponding currency risks, which provide business entities and the
state in general with necessary means.

Within the scope of its competence, the local National Bank will take strategic measures to develop a financial
infrastructure, neutralize calculated risks and adequately respond to internal and external shocks, elaborate
mechanisms for working in the context of unexpected conditions. To ensure the development of financial
architecture and the consistency of performance of Ukraine’s National Bank by investigating international
experience in this sector concerning cooperation with public authorities, which will initiate the introduction of
changes to the local legislation.

Besides, to organize efficient transactions of residents and non-residents with corresponding currency values
in Ukraine, there are the following important strategic objectives for currency restrictions:

1) keeping of the exchange rate of national currency at the corresponding level;

2) optimization of the balance of payments;

3) increase in the amount of official gold and foreign currency reserves.

To ensure the development of the financial infrastructure of the national economy in the post-crisis recovery
period, one requires an innovative approach to the process of country’s financial architecture management, keeping
its balance: increase in the capability of accumulation and efficient allocation of financial resources; enhancement
of stability (decrease in the dependence on different external impacts).

The balance and development of financial architecture implies the adaptation to the current conditions:

— fulfillment of national economic demands for corresponding financial resources and financial architecture’s
possibilities to provide them;

— increase in the amount of investment financing and consumer demand to neutralize disproportions between
the demand and supply;

— increase in the amount of financing of national economic sectors and the level of applying involved financial
resources;

— expansion of the monetary stock and commodity weight by keeping the balance of payments, neutralization
of the impact of speculative capital;

— regulation of inflation, percentage and exchange dynamics in order to eliminate dynamic misalignments in
the structure of the social economic system and balance of payments [1,3,7].

Reformation of financial architecture of Ukraine’s economy should be based on the adoption of the efficient
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financial stabilization system that includes: implementation of stabilization programs and particular measures
for stimulating and supporting the economic growth, defining key principles of reforming global institutes in the
context of preventing future disproportions, establishing mechanisms for combating international financial crises
and step-by-step reformation of IMF relations.

Within the implementation of strategic dominants of the development of financial architecture focused on the
dynamic process of accumulating and using existing internal processes in accordance with priorities of Ukraine’s
social and economic interests, one introduces its main properties, namely:

— stabilization of inflation rates based on the establishment of conditions for the gradual increase in the supply
of local goods and services by developing fair competition;

— dynamic change in the structure of sources regarding money supply based on the achievement of the defined
external balance;

— adaptation of the investment climate to the current conditions ensuring the inflow of corresponding foreign
investments;

— adaptation to the standard of accumulation, prompt encouragement concerning the direction of accumulated
corresponding financial, technological and organizational resources for different innovative purposes;

— implementation of the system for balanced independent funds of state finances;

— optimization of state debt management in the context of establishment and fixation of boundary and optimal
parameters concerning debt load management for Ukraine;

- balance of payments.

Conclusion. Well, it is reasoned that efficient tools for ensuring the development of financial architecture of
the national economy due to the consolidation of available financial resources and long-term investments should
include:

— diversification of existing tools on the stock market by ensuring proper information and methodical support
for the organization of primary issue of securities;

— significant increase in the role and value of non-banking financial organizations (different insurance
companies, corresponding investment funds, credit unions and pension funds) by simplifying conditions and
expanding relevant available tools for participation of these institutions in financial market transactions;

— support of long-term investment crediting based on statutory maintenance concerning the enhancement of
the efficient capability of crediting investment projects.

References:

1. Zhytar, M. (2020). Finansova arkhitektura ekonomiky Ukrainy vumovakh hlobalnykh transformatsii : monohrafiia
[Financial architecture of Ukraine's economy in the context of global transformations]. Chernihiv. [in Ukrainian]

2. Tefymenko, T. (2013). Aktualni problemy transformatsii ekonomichnykh teorii v umovakh hlobalnykh zmin.
Finansy Ukrainy [Current problems of transformation of economic theories in the conditions of global changes.]. Kiev,
no 5, 7-18. [in Ukrainian]

3. Melnyk, V, Zhytar, M., Shchur, R., Kriuchkova, N., Solodzhuk, T. (2021). Assessment of the Performance of
the Financial Architecture of Ukrainian Economy: Budgetary, Stock and Social Aspects. WSEAS Transactions on
Business and Economics, no 18, 386395 [in English]

4. Lukianenko, I., Oliskevych, M. (2015). The Effects of Shocks on the Ukrainian Labour Market: SVEC Modeling /
Science.Direct. Procedia Economics and Finance, no 27, 311-322. [in English]

5.Samorodov, B., Zhytar, M. (2021). Kontseptualni zasady formuvannia svitovoi finansovoi arkhitektury [Conceptual
bases of formation of world financial architecture]. Financial and credit systems: prospects for development. Kharkiv.,
no 1, 47-54. [in Ukrainian]

6. Kornieiev, V. (2009). Povedinkovi finansy ta investuvannia v ekspoliarnii ekonomitsi [Behavioral finance and
investing in an exploratory economy]. Ekonomichna teoriia [Economic theory], no 3, 40—49 [in Ukrainian]

7. Zhytar, M., Shchur, R. (2021). Instytutsionalne zabezpechennia ta rehuliuvannia svitovoi finansovoi arkhitektury
[Institutional support and regulation of the world financial architecture]. Biznes inform. no 5, 317-327. [in Ukrainian]

8. Lukianenko, 1., Dadashova, P. (2016). Monetary and Fiscal policies interaction in Ukraine. Aktualni problemy
ekonomiky [Current economic problems], no 5 (179), 295-307. [in English]

9. Derhachova, V., Koleshnia, Ya. (2018). Ekonomichna bezpeka pidpryiemstva na zasadakh antykryzovoho
upravlinnia [Economic security of the enterprise on the basis of anti-crisis management|. Ekonomika. Menedzhment.
Biznes [Economy. Management. Business], no 3 (25), 27-35. [in Ukrainian]

66 Hayrkoei 3anucku Hayionanvrnozo ynisepcumeny « Ocmpo3svka axademisy, cepis « Exonomixay, Ne 23(51), epyoens, 2021 p.



© V. von Rosen ISSN 2311-5149

®IHAHCHU, TPOIIOBUI OBIT TA KPEJIUT

Otpumano: 16 nucronana 2021 p. von Rosen V. Venture capital and its impact on innovative and economic growth of
countries. Hayxosi s3anucku Hayionanerozo yrisepcumenmy «Ocmposbka axkademisny.
Cepisn «Exonomikay : naykosuil scypuan. Octpor : Bun-so HaVOA, rpynens 2021.
Ne 23(51). C. 67-73.

TIpopeuen3zosano: 29 nucromnana 2021 p.

Ipuitasaro o apyky: 04 rpynus 2021 p.

e-mail: viktoria.vonrosen@gmail.com

DOI: 10.25264/2311-5149-2021-23(51)-67-73
VIIK: 339.9+330.8

JEL-knacughixayia: G24
ORCID-ioenmudghixamop: https://orcid.org/0000-0001-6678-0140

Viktoriia von Rosen,
PhD, docent, Institute of Higher Education,
Kyiv National Economic University,
Kyiv, Ukraine

VENTURE CAPITAL AND ITS IMPACT ON INNOVATIVE
AND ECONOMIC GROWTH OF COUNTRIES

The article considers the essence of economic and innovative development as well as innovative entrepreneurship. An
analysis of venture capital volumes and GDP indicators for selected countries is conducted. The main relationships and
factors influencing venture capital processes, such as risk and information asymmetry, are highlighted. The role of venture
capital in the innovative and economic development of countries, the practical content of some of the above theoretical
provisions are studied. The gap in venture capital issues between countries is also shown. Thus, the gap between the level of
development of venture business in the United States and European countries, as well as Japan and Israel, remains significant.
The question remains as to why the United States is a leader in the venture capital business. One of the reasons is a developed
capital market with the appropriate infrastructure and its main participants. Another reason is less developed (and / or
different) social security systems, which forces people to look for other ways to ensure old age through the mechanisms of the
private pension system.

Further directions of research on building a model of possible options for innovative development based on the revival
of venture capital and the development of innovative entrepreneurship for developing countries are identified. The article
notes the stimulating effect of venture capital in the country's innovation and economic growth, as well as the unanimity
of conditions and factors influencing the process of venture investment. This also requires further study, as the question of
the gap between economic growth, innovation and venture capital for individual countries remains open. Additionally, it is
not substanstially analysed, whether the present central bank policy has influenced investors decicions and when this might
change.

Keywords: venture capital, innovative growth, economic growth, entrepreneurship.

BikTopis ¢pon Po3en,
Kanouoam eKoOHOMIYHUX HAYK, OOYeHm,
Inemumym suwoi oceimu,
JIBH3 «Kuigcokuil HayionansHutli ekOHOMIiYHUU YHigepcumem
imeni Baouma I'emvmanay

BEHUYPHUMM KAIIITAJ I HOT'O BIIJIUB HA IHHOBAIIMHE
TA EKOHOMIYHE 3POCTAHHS KPATH

Y cmammi posensinymo cymuicme eKOHOMIUHO20 Ma IHHOBAYIIHO20 PO3GUMKY, A MAKONC IHHOBAYIUHO20 NIONPUEMHU-
ymea. [Iposedeno ananiz 06csa2i6 6enuypHo2o ineecmyeanus ma noxasuuxie BBII 3a okpemo obpanumu kpainam. Iloznaveno
OCHOGHI 63A€MO036 A3KU MA YUHHUKU 6NAUBY HA NPOYECU GeHYYPHO20 THEECMYBAHHS, MAKI AK PU3UK MA ACUMEMPUUHICMY
inghopmayii. Jlocniodiceno ponb 6eHUYPHO2O KANIMANY 8 IHHOBAYIIHOMY MA eKOHOMIYHOMY PO3GUMKY KPAiH, NPOOEMOHCMPO-
BAHO NPAKMUYHUL 3MICI OKPEMUX HABEOCHUX TeOPEeMUUHUX NOL0JCeHb. TaKoic nokazano iopue 6 NUMAHHAX EHUYPHO20
iH6eCcmy6anHs Midc okpemumuy Kpainamu. Tak, cymmesum aumaemoscs 8i0pus Midic pieHeM po36UMKY 6eHUYPHO20 DI3HeCy 6
CIIA ma kpainax €sponu, a maxo Anonii ma I3paino. Biokpumum nuwaemoca numanns, yomy CIIA € nidepamu y chepi
obiznecy genuypnozo kanimany. Oona 3 NPUYUH — ye PO36UHEHUl PUHOK Kanimany 3 6i0n0gioHol Hgpacmpykmypoio ma
OCHOGHUMU 11020 YuacHurkamu. Inwa npuyuna — ye Menw po3gutnena (ma/abo inwa) cucmemamu CoyianbHo20 CmMpaxysantis,
WO 3MyuLye 1o0etl WyKamu iHUWUX Wisaxie 3a0e3neueHHs Cmapocmi uepes Mexamizmu neHciliHoi cucmemu, oe (PiHaHCy8anHs
8i00Y6a€MbCA NPUBAMHUM ULTAXOM.

Busnaueno nooanvuwi nanpsimu 00caiodicelts wo0o noOyo008u MOOeli MOJICIUBUX 8APIAHMIE THHOBAYILIHO20 PO3GUMKY HA
0a3i NOJICBAGIEHHS BEHYYPHO20 THBECMYBAHHA A PO3GUNIKY THHOBAYILIHO20 NIONPUEMHUYMBA OISl KPAiH, WO PO36UBAIOMbCSL.
B cmammi 3a3naveno cmumymoouuii 6niue 6eHYYpHO20 Kanimaiy 8 iHHOBAYIIHOMY MA eKOHOMIYHOMY 3POCMAHHI KpaiHu, a
makodic He OOHOCMAUIHICMb YMO8 Md YUHHUKIG GNIUBY HA Npoyec 6enuypHo2o ineecmyeanns. Lle maxosic nompedbye noodans-
w020 QOCIONCEHH S, 60 TUUAECIMBCS GIOKPUIMUM NUMAHHS PO3PUBY HASIGHO2O OISl OKPEMUX KPAit PO3PUSY MIdNC NOKAZHUKAMU
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EKOHOMIUHO20 3DOCMAHHSL, IHHOBAYILIHOCHI M 00CA2I8 6eHUYPHO20 iHéecmyéanHs. Kpim moeo, 0t MatlOymuix 0ocaiodxiceny He-
00XIOHUM € BUBHAUUMU DLIbUL 2IUOOKO GNIIUE PUSUKY MA ACUMEMPUYHOCMIE IHHOPpMAayii Ha pyX ma 00cs2l 6eHYYPHO20 KANIMaJy.

Knruosi cnosa: eenuypruil kanimai, iHHOBAYilIHe 3pOCMAHHS, eKOHOMIUHE 3pOCMANHS, NIONPUEMHUYMEBO, [HHOBAYIlIHEe
nIONPUEMHUYMEO.

Buxropus ¢on Posen,
KaHOUuOam 3KOHOMUYECKUX HayK, OOYeHm,
Hnemumym svicuezo obpazosanus,
I'BY3 «Kuegckuii HayuoHanbHulll SIKOHOMUYECKUL YHUBEPCUMEm
umenu Baouma I'emomanay

BEHYYPHBIN KAIIUTAJ ¥ ETO BJIUSAHUE HA UHHOBAIIMOHHBIN
M DKOHOMMYECKHWHN POCT CTPAH

B cmamve paccmompena cywHoCms SKOHOMUYECKO20 U UHHOBAYUOHHO20 PA3GUMUS, A MAK}Ce UHHOBAYUOHHOZ0 Npeo-
npunumamenscmea. IIposeden ananuz obvemos 6eHuypHO20 uHBecmuposanus u noxkasameneti BBII no omdenvro eblbpan-
Holm cmpanam. Ommedensvl OCHOBHbLE 83AUMOCEA3U U PAKMOPbL 8030EUCMEUs. HA NPOYECCbl 6EHUYPHO20 UHBCCIUPOBAHUSL,
makue Kak puck u acuMMempuyHocms ungopmayuu. Hccnedosana poib 6eHUYPHO20 KANUmMaia 6 UHHOBAYUOHHOM U SKOHO-
MUYECKOM PA3BUMUU CMPAH, NPOOEMOHCMPUPOBAHO NPAKMUYECKOE COOEPHCAHIUE OMOCTbHBIX NPUBEOCHHBIX MEOPEMUUECcKUX
nonooxcenuil. Takoce nokasan ompeis N0 BONPOCAM BEHUYPHO20 UHBECTNUPOBAHUSA MEHCOY OMOETbHbIMU CHPAHAMU.

Onpedenenvi danvHelue HaANPagieHus UCCie008aHUsi NOCMPOCHUsE MOOEIU BO3MONCHbIX 8APUAHIMOE UHHOBAYUOHHO20
pazeumusi Ha 6aze 0JICUBTICHUSl 6EHYYPHO20 UHBECMUPOBAHUS U PA3GUMUS UHHOBAYUOHHO2O NPEONPUHUMAMENIbCMEA OJs pa3-
BUBAIOWUXCS. CMPAH. B cmampe ommeueHo cmumynupyoujee 6IusHue 6eHUYPHO2O KANUmMaid 6 UHHOBAYUOHHOM U IKOHOMU-
YecKoM pocme CmMpaHsl, @ MAKdice paziuyue YCaoeutl U akmopos GIusHusl Ha NPOYecc 6eHYYPHO2O0 UHBECMUPOBAHUSL. Mo
makaice mpebyem OaibHeliule20 Uccied08anUs, NOCKOIbKY OCMAemcst OMKPbIMbIM 60NPOC O CYUWeCME08AHUY OISl OMOETbHbIX
CMPaH paspuléa Mexcoy NOKA3amenamu SKOHOMUYECKO20 POCMA, UHHOBAYUOHHOCMU, 4 MAKJCe 00beMO8 eHYYPHO20 UHBE-
cmuposanus. Kpome mozco, Heo0Xooumo 0 6y0yuwux ucciedosanull onpedeiums doinee 2iyboKoe GusHue pUckd U acumme-
MPUYHOCIU UHPOPMAYUY HA OBUNCEHUE U 00bEMbL BEHUYPHO20 KANUMAA.

Kntouesvre cnosa: eenuypHulii Kanumai, UHHOBAYUOHHbLI POCM, IKOHOMUUECKULL POCH, NPEONPUHUMAMENbCNEO, UHHO-
8AYUOHHOE NPEONPUHUMAMENbCMEBO.

Introduction. The issue of economic development of countries and its incentives is relevant both for countries
with developed economies and for developing countries. It is necessary in this process to ensure innovation
movements and appropriate technological changes. In this context, the issue of investing in innovative areas is
important. Venture capital can play a significant role in the development of entrepreneurship and innovation.
Recent changes in the technological paradigm, the main trends of economic development demonstrate the latest
opportunities for the vast majority of countries.

In this context it is relevant that economies create as much venture capital as possible because future possibilities
and opportunities for wealth and progress depend on it. In this respect the US is leading in its success to do so.

Review of the latest research and literature. "The economy itself does not grow into higher forms. Its
data do not mix like plastic clay. Neither data nor data-based cataclysmic logic decide the economic destiny of
nations. A simple change in the data means little....” [1, p. 487] By quoting Joseph Schumpeter it becomes clear
that a simple change in the data does not affect economic development and does not explain it. The following
comparative table of Jochen Ropke and Olaf Stiller in the introduction of the 1st edition of Joseph A. Schumpeter's
"Theorie der Wirtschaftlichen Entwicklung" ("Theory of Economic Development") (see Table 1) gives an idea of
the main provisions of Schumpeter's theory of economic development and neoclassical economic theory, as well
as their differences:

Table 1
The central differences between the mainstream economy and Schumpeter development [1, p.xxvii].
Aspects Neoclassical Schumpeter
Source of regional growth Increase in input (input logic) Neocombination (innovation logic)
Vehicle of growth Routine, "Homo Oeconomicus”, "Host" "Entrepreneur" (innovator)

Producer of new knowledge Application of

Function of science and knowledge in the form of patents, licenses,

Without enforcement, knowledge remains

research . “ ”: an entrepreneurial knowl i
esearc through transfer: "knowledge society" dead™: an entrepreneurial knowledge society
Peter Drucker "Doing things right" "Do the right things"
. Optimal allocation of resources "whoever New combinations cannot be optimized.
Allocation of the factors - A . o "
optimizes wins Who optimizes loses
motivation Hedonism, profit, extrinsic Achievement motivation, enjoyment of

design, intrinsic
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In fact, Schumpeter discovered the source of energy of modern society, namely — innovative entrepreneurship [ 1,
p. Xxvii].

In general, entrepreneurship plays an important, if not the decisive role in the creation and growth of business,
as well as in the growth and prosperity of regions and countries [2, p. 5].

A special place in this sense is covered by the so-called venture capital business or business venture. This form
of business makes it possible to start, develop and finance business activities in the most innovative (but also more
risky) areas.

Accordingly, the economic value of venture capital is its ability to promote innovative development, growth
and employment.

Venture capital business is directly related to such factors as risk, uncertainty, asymmetry and incomplete
information [3-5]

In order to clarify these and some other provisions, we have considered the scientific work of such scientists
as: J. Schumpeter; R. Hisrich, M. Peters, D. Shepherd; N. G. Mankiw, M.P.Taylor; D. Kahneman, as well as
publications: Technology and innovation report 2021, UNCTAD; Treibstoff Venture Capital; Entrepreneurship at
glance 2017, OECD 2017; OECD Business and Finance Outlook 2016; Global Innovation Index 2020 and so on.

Main purpose of the article is a study of the impact and importance of venture capital in the economic growth
of countries with an emphasis on the innovative nature of such development.

The objectives of the study are:

— clarification of theoretical provisions on economic growth and innovative entrepreneurship, venture capital
and venture capital business,

—determination of the main characteristic conditions of venture investment: risk and asymmetry of information,

— analysis of statistical information on the volume of venture capital by selected countries, GDP and GDP per
capita by the same countries,

— summarizing the results of the study on the role of venture capital in the economic growth of countries and
clarifying the innovativeness of such growth.

Statements of main issues of the study.

The main theoretical provisions considered by us are relevant to the following issues (see Fig. 1).

d_fﬂ—_—__———_____%‘_—

Economic
growth
Innovativ
development

Venture
Investments

Essential venture investments factors:
Risks;
Asymmetric information

Fig. 1. Economic Development and Venture Investment [by author]|

Periods of economic growth in most countries are different. Periods of economic growth are replaced by
periods of slowdown and reduction [6, p. 455]. We can follow the dynamics of these changes according to the
graphs below, which show the dynamics of GDP [6].

Noteworthy are the changes that have taken place in the last 40 years through the ICT (Information and
communication technology) period to the so-called Industry 4.0. These changes are impressive. Now we can define
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the new conditions of industry 5.0, the change of technological paradigm. At the same time, the differentiation
between countries and entire regions continues to grow [7].

Venture capital investments vary greatly in regional terms. In addition, companies that have been invested
through venture capital are mostly young companies. Only a small number of companies used venture capital.
For example, in 2016, less than 1% of OECD companies were financed through new venture capital. In 2016, the
average investment per company was $ 5 million in Canada, Ireland, Israel and the United States, while the four
largest countries in Europe in terms of economic development, France, Germany, Italy and Spain, are in positions
between 1 and 2 million dollars. Between 2007 and 2008, the share of venture capital investment in companies
with less than 20 employees increased from 30% to 40% in Europe [8, p.7; 9].

Consider the amount of venture investment in the United States and other countries, such as the United
Kingdom, Japan, Germany, Switzerland and Canada. The cities of these countries occupy top positions among
the world's leading financial centers. The analysis was performed according to OECD data, data for China were
not taken into account (see Fig. 2):

Venbure captal investments of LISA and average of the UK, Japan, Gemmany, Switzerand, and Canada, constant PPPs, referance year 2015 and venture capial investmants
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Fig. 2. Venture capital investment in the United States and the weighted average of countries such as the
United Kingdom, Japan, Germany, Switzerland and Canada [compiled from open data OECD, 10, is
also contained in the conference "Prospects for effective management decisions in business and projects',
September 16-17, 2021, Odessa, Ukraine]

According to the figure, we can conclude that there is a significant excess of venture capital in the United
States, although positive dynamics are present in other countries, as well.

The question remains why the US are leading in the creation of venture capital. One of the reasons is simply
and with it the capital market. Others are a less developed social security systems which forces individuals to
work for privately financed pension or retirement systems. This is due specifically compared to the countries in
the present European Union. There we see an ongoing discussion how to shorten the gap to the development in
the USA.

Comparing the dynamics of changes in venture capital with changes in GDP and GDP per capita, it is
important to note the persistence of positive growth trends (except for the last period, 2020, and the impact of the
CORONA pandemic). It can also be assumed that countries with more significant indicators that characterize the
development of the economy show higher rates of venture investment (see Fig. 3). The situation with the GDP
per capita is not so unanimous, but the general correspondence between the level of economic development and
venture investment remains (see Fig. 4).

It is almost impossible to estimate the interdependence of the main indicators of the country's GDP, GDP per
capita, and venture capital investments, but it is possible to assume that such a dependence exists. Further research
in this direction is needed.

The large gap in venture capital between European countries and the United States is due to the influence of
certain factors. There are also differences in the implementation of innovation development policies.

Taking into account the practice of the United States, it should be noted the significant impact of venture
capital on the transformation of the innovation process. Venture capitalists provide financial assistance in the
development of high-tech business. They authentically cultivate relationships and opportunities to become part
of financial institutions, universities, large companies, business companies and other organizations [12]. This
presence facilitates the perception and direction of information flows, as well as reduces the risks associated with
the creation and / or subsequent operation of a new business.

70 Haykoei 3anucku Hayionanvrnozo ynisepcumemy « Ocmpo3svka axademisy, cepis « Exonomixay, Ne 23(51), epyoens, 2021 p.



© V. von Rosen . ISSN 2311-5149
@ ® DOIHAHCHU, TPOILIOBUU OBIT" TA KPEAUT

GDP of USA and average of the UK, Japan, Germany, Switzerland, and Canada, constant PPPs, reference
year 2015 and venture capital investments
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Fig. 3. GDP of USA and average of the UK, Japan, Germany, Switzerland, and Canada, constant PPPs,
reference year 2015 and venture capital investments [compiled from open data OECD, 10, 11]
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Fig. 4. GDP per head, constant prices, constant PPPs, venture capital investments
[compiled from open data OECD, 10, 11]

If we talk more specifically about the current global trends in venture investment, innovation and economic
development, it should be noted that in terms of patent registration, for example, Germany is the second country
in the world after the United States. Berlin and Munich occupy leading positions on the startup scene in the world.
German companies are moving forward and therefore a clear proof — the company Biotech with a vaccine developed
by it. However, in terms of funding for high-tech companies, Germany is not in first place. Here the capital market,
the level of its efficiency and infrastructure development, investor confidence have a significant impact [13].

For entrepreneurs — consumers of venture investment, it means, first of all, the opportunity to attract the
necessary funding. [13] The advantage of the American capital market is the presence of investors willing to
invest money, the existence of the so-called ecosystem, a clear legal framework, a clear tax base. In general, it can
be noted that innovations, patent registration, investments play a significant role in the competition of enterprises
in the economies of individual countries.

Quoting from GLOBAL INNOVATION INDEX 2020: "Who will Finance Innovation?" ,,The key answer to
the question is: startups, venture capital, other sources of innovation funding* [14, p. xix]. According to GII 2020,
the most active centers of venture capital remain Singapore, Israel, China, Hong Kong (China), Luxemburg, the
United States of America, India, United Kingdom. Under the influence of the pandemic conditions, certain changes
have taken place in the areas of venture investment — that is health, online education, big data, e-commerce,
robotics.
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In general, the issue of the impact of venture capital on economic growth [15], the role of venture capital in
financing innovation [16] is given considerable attention by world scientific circles. Special attention is also paid
to the need to stimulate the development of entrepreneurship [17; 18].

Summing up the impact of venture capital on innovation and economic growth, it is worth noting the role of
venture capital as a catalyst for technological change, as well as, on the one hand, a generator of costs and, on the
other hand, a breakthrough generator of other types of innovation, conventional research centers [12].

Conclusions.

The relationship between such basic concepts as innovation and economic development, venture investment
and innovative entrepreneurship was identified.

Speaking about the impact of venture capital on innovation and economic growth, it should be noted the
stimulating nature of such impact in the presence of controversial issues of its role. This is due to the disagreement
of the ability to determine the level of economic development of the country and other influencing factors that
determine the capabilities and conditions of the country's capital market.

Further tasks in the study of this area are to build a model of possible options for innovative development based
on the revival of venture capital and the development of innovative entrepreneurship for developing countries.
Additionally it is not substanstially analysed, whether the present central bank policy has influenced investors
decicions and when this might change.
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JIwruii Irop OnexciiioBuy,
00KMOp eKOHOMIYHUX HAYK, npogecop,
3a8i0ysay kageopu Qinancie eKoHOMIUHO020 (aKyibmemy
Kuiscvroeo nayionanvrozo ynisepcumemny imeni Tapaca Lllesuenka

Ilnemaxosa Haranis AnaroJiiBHa,
Kanouoam eKoOHOMIUHUX HAYK, OoyeHnm, 0oyenm Kageopu Qinancie
Kuiscvroeo nayionanvrozo ynisepcumeny imeni Tapaca Lllesuenka

Kyk Karepuna /ImurpiBHa,
cmyodenmxa 2 Kypcy eKOHOMIuHO020 (haxynvmenty
Kuiscvroeo nayionanvrozo ynisepcumemny imeni Tapaca Lllesuenka

BHYTPIIIHI JEPKABHI 3AIIO3UYEHHSA Y ®IHAHCOBI CUCTEMI YKPATHI

Biocymmuicmu e0unoi konyenyii 60peo6oi nonimuxu 6 Ykpaini cmanu Kamanizamopamu 3a20Cmperus CynepeuHocmeti cma-
binbHocmi (inancosoi cucmemu oepocasu. Cumyayiss OCMAHHIX POKi8 Npu3eena 00 NOMpeotu y 3aIy4eHHI 3an03UUeHb, o C80-
€10 Uepeoio NPU3Be0 00 3HAYHO20 3POCMAHHI MUCKY HA 0ePHCAGHULL O100JCem ma 3MeHUEeHHs 11020 IH8eCTUYIUHOI CKI1a0080L.

3banancosanicmos npagosux, IHCMUMYYIUHUX A eKOHOMIYHUX CKIAO08UX MEXAHIZMY 3aN03U4eHb HA HYMPIUUHbOMY PUH-
Ky 00360715€ NOCOHAMU eKOHOMIUHI iHmepecu 6CiX cyO €kmig 0anoeo npoyecy npu ybomy 3ab6e3neuyiouu OOMiHyIoyy poib
depoicasu K iHiyiamopa ma opeamizamopa puHKy HympiutHix oepicagrux 3anozuders. CucmemHicms QYHKYIOHY8AHHS PUH-
KY 6HYMPIWHIX 3aN03UHeHb € 20106HOI0 YMOBOIO 30A1AHCOBAHOCI 0epiHCcaAsH020 0100dceny ma cmabinbhocmi Qinancogoi
cucmemu 8 Yiiomy.

Knrouogi cnosa: depoicashi 3anozuuents, oepicasruil 0100xicem, oxcepena nokpummsi degiyumy, cmabiibHicmo, QinaH-
cosa cucmema.

JIoTslii Urops AjiekceeBny,
O00KMOP IKOHOMUYECKUX HAVK, npogdeccop,
3asedyrouuii Kageopvl PUHAHCO8 IKOHOMULECKO2O (aKyIbmema
Kuesckoeo nayuonanshozo ynusepcumema umenu Tapaca [llesuernko

IlnemaxoBa Haranba AHaToJIbeBHA,
KAHOUOAM 9KOHOMUYECKUX HAYK, O0YeHm, 00YeHm Kagheopvl huHancos
Kuesckoeo nayuonanshoeo ynusepcumema umenu Tapaca [lesuenko

AKyk Exarepuna ImutpueBHna,
cmyoenmxa 2 Kypca dKOHOMUYecKo2o axyivmema
Kuesckoeo nayuonanshoeo ynusepcumema umenu Tapaca [lesuenko

BHYTPEHHUE 'OCYJAPCTBEHHBIE 3AUMCTBOBAHMUSA
B ®PUHAHCOBOW CUCTEME YKPAWHBI

Omcymemeue eOuHotl KoHyenyuu 00120801 NOIUMUKY 8 YKpauHe cmano Kamaiusamopom 060CmpeHus npomueopeyuil
cmabunvHocmu unancosou cucmemsl 2ocyoapcmea. Cumyayusi NOCIeOHUX e npugeia K nompeOHOCmU 8 NPUBIeueHuu
3AUMCMBOBAHULL, YMO NPUBENO K 3HAUUMETbHOMY POCIY OAGLEHUs. HA 20CYOaPCMEEHHbIU OI00HCEm U YMEHbUIEHUIO €20 UHBe-
CMUYUOHHOT COCMABIAIOUell.

ChanancuposanHocms NPAGOBbIX, UHCIIUMYYUOHATLHBIX U IKOHOMUYECKUX COCABISIOUUX MEXAHUIMA 3aUMCME08AHULL
HA BHYMPEHHEeM PbIHKe N0360J51em 00beOUHUMb IKOHOMUYECKUe UHMEPEChl 6CeX CYObEKMo8 OAHHO20 npoyeccd, npu 3mom
obecneuusas OOMUHUPYIOUYIO POTIb 20CYOapCMed KaK UHUYUAMOPA U OP2aHU3AmMopa PbIHKA 6HYMPEHHUX 20CY0apCMEEeHHbIX
saumemeosanuti. CucmemMHOCmb QYHKYUOHUPOBANUS POIHKA GHYMPEHHUX 3AUMCMEOBAHULL SGNAEMCS OCHOGHBIM YCI08UeM
COANAHCUPOBAHHOCTUL 20CYOAPCMBEHHO20 DI00JCEMA U CIMAOUILHOCTU OEHENCHOU CUCTIEMbL 8 YETOM.

Knruesnie cnosa: 2ocyoapcmeenmvle 3auMCmMBEOBAHUL, 20CYOAPCMBEHHbIL DI00HCEM, UCOYHUKU NOKPpblmus Oepuyuma,
cmabunbHOCMy, PUHAHCOBAS CUCMEMA.
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DOMESTIC GOVERNMENT BORROWINGS IN THE FINANCIAL SYSTEM OF UKRAINE

The lack of a unified concept of debt policy in Ukraine has become a catalyst for exacerbating the contradictions in the
stability of the financial system of the state. The situation in recent years, caused by significant budget deficits, pandemics,
military conflict in the eastern Ukraine, dependence on energy imports, the need to increase foreign exchange reserves to
ensure the stability of the national currency, the need for technical re-equipment and restructuring of the national economy
which led to a significant increase in pressure on the state budget and a decrease in its investment component.

Involving citizens in the capitalization of their money savings, through investments in government securities, not only
activates the financial system of the state, but also increases the status of the state, creates conditions for consensus between
government and citizens on the strategy of socio-economic development of Ukraine. Thus, the growing role of domestic
government borrowing in financing the state budget deficit will reduce risks, as well as create economic preconditions for
optimizing public debt.

The balance of legal, institutional and economic components of the borrowing mechanism in the domestic market allows
to combine the economic interests of all sides in this process while ensuring the dominant role of the state as the initiator and
organizer of the domestic borrowing market. Systematic functioning of the domestic borrowing market is the main condition
for the balance of the state budget and the stability of the financial system as a whole.

Keywords: government borrowing, state budget, sources of deficit coverage, stability, financial system.

IocTranoBka npodiaemu. CtabiibHICTh (HIHAHCOBOI CUCTEMH JEpXKaBH, MEPCHEKTUBU 11 COLIaIbHO-EKOHO-
MIYHOTO PO3BUTKY 3aJeXaTh BiJ CTaHy JEpP>KaBHOTO OIOMKETY, pO3Mipy Ta AMHAMIKH Horo aedinuty, oocary
Jep>kaBHOTO O60pry. AHamizyioun (GiHaHCOBY CHCTeMy YKpaiHy, MO)KEMO BUIUTHUTH OCHOBHI YMHHMKH, IO 00Y-
MOBWJIH TUHAMIKY 3pOCTAHHS ACP>KaBHOTO O0PTy, HOTO CTPYKTYpy Ta JUKEpesa IOKPUTTS, a caMe: XpOoHiuHi aedi-
IUTH OIOJKETIB, BICbKOBHIA KOH(IIKT Ha Cxoai YkpaiHu, 3aJe:KHICTh BijI IMIIOPTY €HEProHOCIiB, HEOOXiTHICTh
301TIbIIICHHS BAJIIOTHUX PE3EPBIB 321151 3a0e3TeueHHsI CTaOUThHOCTI HAIlIOHAJILHOT TPOIIIOBOT OIMHUIIL, TAaHIEMis,
norpeda y TeXHIYHOMY Iepeo30pOEHH] Ta PECTPYKTYpH3allii rary3eil HalliOHaIbHOT eKOHOMIKH.

®diHaHCOBI KpHU3H, IO JecTabimizyBanu ekoHoMiKy Ykpaiau y 2008—-2009 pp., 2013-2015 pp., npu3Benu 1o
JqucOamancy MK JJOXOJaMH Ta BUJATKaMU JIP>KaBHOTO OFOJIKETY, 10 BU3HAUMIIM HEOOXIHICTh y 3aly4eHHI J0-
JIATKOBUX KOMITIB JUIs (hiHAHCYBaHHS JMeiluTy OFOKETY, ajpke (icKaJIbHI THCTpYMEHTH Oynu BuuepraHi. J{is
¢dinancyBaHHS JaedinuTy OrOIKETY, cTadlIi3alil HAIllOHATIBHOT BAJIOTH Ta MIATPUMKH IIATIKHOTO OallaHCy BH-
HUKJIA TIOTpeda y 3amydeHHl KPEAUTHHX PECYPCIB, IO CBOEIO YeProl0 301IBIIMI0 OOPTroBUil THCK Ha OIOHKET Ta
3MEHIIIIIO HOro 1HBECTHILIIMHY CKIaIoBY. B 11ili cuTyalii BHyTPIlIHIN PUHOK 3alI03MYCHb CTaB JIEBUM JIKEPEIOM
AKyMYJIIIIT THMYACOBO BUTFHUX KOIITIB B KOHTEKCTI peai3alii iHTepeciB IepKaBH sK mo3ndanbHuka. Came 3Ha-
YUMICTh POJIi BHYTPILIHIX JIepKaBHUX 3aII03UYeHb Y Mpolieci cradinizalii piHaHCOBOT CUCTEMH Ta (hiHAHCYBaHHS
nedinuTy OromKeTy 00yMOBMIIM aKTyallbHICTh HALIOT MyOJTiKarii.

AHaJji3 ocTaHHiX gocaigxedb i nyoaikauii. [TutanHs ekOHOMIUYHOT IPUPOIU Ta MPAKTUKU (DYHKIIIOHYBaH-
HSl MEXaHi3My BHYTPIIIHIX AEpXKaBHUX 3al03UYEHb B YKpaiHi 3HAHILIO BiOOpakeHHS y MpAISIX BITUM3HAHUX
HaykoBLiB, 30kpema T. bornan, B. Kynpsamosa, T. Kyuepa, 1. Jlyninoi, 1. Jlrotoro, B. Onapina, B. ®enocosa ta
iH. IIpote, 1 mpobieMa 0coOIMBO HA CHOTO/IHI TOTPEOY€E AETATBLHOTO JOCHTIHKCHHS 3 YpaxXyBaHHIM TOCTPOTH
YKpaiHCBKHX peaitiil.

Mera i 3aBIaHHSA A0CTIIKEHHSI: PO3KPUTH TEOPETHYHI ITOJIOKSHHS Ta YIOCKOHAIUTH MPAKTUYHI 3acai Me-
XaHI13My BHKOPUCTAHHS BHYTPIIIHIX Aep>KaBHUX 3aro3nueHb y (hopmyBaHHi [lepxkaBHoro Oromkery Yipainu. Jlo-
CSATHEHHS MTOCTABIICHOI METH 00YMOBHIIO HEOOX1THICTh BUPIIICHHS TaKUX 3aB/IaHb. PO3KPUTH €KOHOMIYHY MPH-
POy Ta CYTHICTh BHYTPIIIHIX JEpKABHUX 3aII03WYCHB K THCTPYMEHTY OOPTOBOI TIONITHKU JIEPIKaBU; BUIBUTH
OCOOJTMBOCTI CTAHOBIICHHS TA PO3BUTKY PHHKY JICpYKaBHUX IIIHHUX TarepiB B YKpaiHi; MpoaHali3yBaTh CydacHHUH
CTaH 1 CyNepeyHOCTI PHHKY BHYTPIIIHIX OOPTOBUX 3000B’s13aHb; BU3HAYMTH POJIb BHYTPIIIHIX JIeP)KaBHUX 3aI10-
3UUCHb Y (PIHAHCOBIH CHCTEMI JiepKaBH, 30KpeMa pHu (popMyBaHHi JlepkaBHOTO OrO/KETY YKpaiHU; PO3IIISIHY TH
MOKJIFB1 HAIIPSIMH BIOCKOHAJIEHHS OOProBOi MONITUKY JIepKaBU Ha PUHKY BHYTPIIIHIX 3alI03HMYCHB Ta 3aIPOII0-
HYBATH ITiIXOM JI0 1X peatizallii.
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Buxknanx ocaoBHoro marepiay. [Ipaktrka QyHKITIOHYBaHHS Cy9aCHUX €KOHOMIYHHAX CHCTEM XapaKTepPHU3y€Th-
Csl XPOHIYHICTIO JePIIUTY Jep:kaBHOTro Oromkety. [Ipu iboMy 10CBi 3apyOi’KHUX KpaiH JTOBOJUTH, 10 HAWOUTBIII
MPUUHSATHUM CITOCOOOM (hiHAHCYBaHHSI Ae(DIUTY OFOIDKETY € 3aIydYCHHS KOIITIB Y POPMI ITO3UK HA BHYTPIITHBOMY
PHHKY OOPrOBHX 3alO3W4eHb. BHYTpIIIHI nep)kaBHI 3a03MYCHHS MO)KHA BU3HAYATHU SIK 3aJy4CHI IEp)KaBoIoO, B
oco0i MinicTepcTBa (piHaHCIB, IPOMIOBI KOIITH Ha BHYTPIIHEOMY (DIHAHCOBOMY PHHKY, III0 BHKOPHCTOBYETHCS LTS
MOKPUTTA ehinuTy OropKeTy ab0 pearizalii iHIIKX AepKaBHUX MIPOTpaM, AKi ependadeHi HiIbOBUM XapaKTepoM
BHUITYCKY 3000B’s13aHb 1 BU3HAYAIOTH MIPOLIEAYPY 1X MOBEPHCHHS HA YMOBAX CTPOKOBOCTI I IJIATHOCTI.

KoH’1oHKTYpHI miAX0au moA0 GOpMyBaHHS JEpKABHOTO OOPTrY, BIICYTHICTh €JUHOI KOHIEMii 60proBoi mo-
JTUKK B YKpaiHi CTanM Karami3aTopaMH 3arOCTPEHHS CyNepedHOCTeH cTabinbHOCTI (piHAHCOBOI CHCTEMH Jep-
*aBu. CuTyalis OCTaHHIX POKIB NpH3BeJa A0 3HAYHOTO 3POCTAHHS THUCKY HA JCP)KaBHHUN OIO/DKET Y pe3yibTari
301IBIICHHS 0OCSTIB BUTPAT Ha MOTANICHHS Ta 00CIyTroByBaHHS AepskaBHOTO O60pry. P. Macrpeiis i I1. Macrpeiis,
OIIIHIOKOYH TaKy CUTYAIlil0 B KpaiHaX i3 PO3BHHEHOI PUHKOBOK) EKOHOMIKO0, OOTPYHTYBAIM HEOOX1THICTh BU3HA-
YEeHHS MPIOPUTETHOCTI JUKEpe piHaHCyBaHHS IeDilUTy aepkaBHOTrO OromkeTy. [Ipu iboMy Taka npiopuTeTHICT
ITOBMHHA 3yMOBIIIOBATHCH EKOHOMIYHOO JOIUIBHICTIO, a HE TMOJIITHYHOI0 KOH FOHKTYPOIO [2].

[Tepmoyeproporo NPUYHHOK JIEPIKABHOTO OOPry € nediluT JepKaBHOTO OODKETY, JUKepEelaMu MOKPUTTS
SIKOTO MOXKYTh OyTH (DicKalIbHI IHCTPYMEHTH, IPOIIIOBA €MICisl, 30BHIIIHI Ta BHYTPIIIIHI 3aII03WYCHHS. 301IbIIICHHS
JIOXOJIiB JIEPYKABHOTO OIOIDKETY 3a paXyHOK 3POCTAHHS CTAaBOK IONATKIB 3MCHIIYE JOXOMHU CYO €KTIB TOCIIOAAp-
CBHKOI JISUTLHOCTI TAa HETATUBHO BILIMBAE HAa CYKYITHUH MOTHT, IHBECTHIIIT 1 PO3BUTOK Oi3Hecy B ijomy. [ porosa
eMicisi aBTOMAaTHYHO MOCHJIIOE IHQIIALIIO 1 TOpyIye MakpodiHaHCOBY CTaOLTBbHICTE. MexaHi3M epKaBHUX 3aI10-
3UYEHb TAKOXK Ma€ SK MO3UTHUBHI, TaK 1 HeraTUBHI HaciAKK. Tak, 30BHIIIHI MO3UKH 32 YMOBH HU3bKOI LIIHU 3aI10-
3UYEHHSI HECYTh 3arpo3y MOMITUYHOT 1 EKOHOMIYHOT 3aJIe)KHOCT1 KpaiHu, iIrHopyBaHHS ii HalllOHAJILHUX 1HTEPECIB.

AHai3 BIVIMBY BHYTPILIHBOTO OOPry Ha HAILlIOHANBHY (DIHAHCOBY CUCTEMY BH3HAUa€ HEOOXIMHICTb IPyHTOB-
HOTO JOCIIPKCHHS BCIX CKJIQJIOBUX MEXaH13My BHYTPIIIHIX 3aMI03UYEHB, & CaMe: IPABOBOI, IHCTUTYLIHHOT Ta KO-
HOMIYHOI CKJIQJIOBHX I1h0TO Hporecy. Came 30aJaHCOBAHICTh MPABOBUX, IHCTUTYI[IMHUX Ta €KOHOMIYHUX CKJIa-
JIOBUX MEXaHI3My 3all03WYCHb HAa BHYTPIIIHBOMY PUHKY JI03BOJISIE TO€THATH EKOHOMIUHI IHTEpPECH BCIX Cy0 €KTiB
IIpoIecy, Ipu IbOMY 3a0€3EUUTH JOMIHYIOUY POJIb ACPKaBH SIK IHII[IaTOpa Ta opraHizaTropa pUHKY BHYTPIIIHIX
JIepKaBHUX 3armo3ndeHb. CUCTEMHICTh (DYHKI[IOHYBaHHS CaMOTO PHUHKY € TOJIOBHOIO YMOBOIO 30aJ1aHCOBAaHOCTI
JIepKABHOTO OOIKETY Ta CTa0lIBHOCTI (PIHAHCOBOT CHCTEMH B LIJIOMY.

Ha cporomni anst ykpaiHchkoi (DiHAHCOBOT CHCTEMH 3 TIO3HIIIT CYINIEpeyHOCTel BUKOPUCTAHHS BHYTPIIIHIX 3a-
MMO3WYEHB ICHYE Mpo0iieMa BILIMBY Cy0’€KTHBHOTO YHHHHKA B KOHOMIYHI ITPOIIECH, IrHOPYBaHHS 1HTEPECIB 1 paB
JICp>KaBH 1 MPIOPUTETHICTh EKOHOMIYHUX 1HTEPECIB OKPEMHX CY0 €KTIB PUHKY BHYTPILITHIX JCPKABHHUX 3aII03UYCHb.

EMiToBaHi AepskaBoro IiHHI Marepy € 0CHOBHOO (hOPMOIO BHYTPILIHEOTO JepKaBHOTo 6opry Ykpainu. Ix emi-
CiIO Ta PO3MIIICHHSI PETYITIOIOTH 3aKOHOIABYI Ta HOPMATHBHO-IIPABOBI TOKYMEHTH, II0 PEIIAMCHTYIOTh B32a€EMO-
BITHOCHHH MK JEp>KaBOIO 1 FOPHIUYHIMY Ta (Qi3ugHIMU ocobamu. Y Tadn. 1 HaBemeHo (iHAHCOBI IHCTpYyMEH-
TH BHYTPIIIHBOI OOPrOBOI MOJITHKH, SIKi POPMYIOTh MOPT(HENb BHYTPIIIHIX IepKaBHUX OOProBuUX 3000B’s13aHb
VYkpainu, Ta IMHaMIKy iX HOMiHaJIbHOT BapTOCTI.

Tabnuys 1
Junamika HOMiHAJbLHOT BAPTOCTi BHYTPIIIHIX /Iep:kaBHUX 00proBux 3000B’s13anb Ykpainu y 20082021 pp.
3a/JMIIKU KOLITIB HA KiHelb nmepioay, MJIH IpH YucTuii BUIYCK 32 nepiol, MJIH I'PH
Iepion 06.J1ira.ui'1' BHY- BeKceJti Ka3n‘f1qeﬁ- oﬁ.ﬂirztuii' BHY- BeKceJti Ka3n?qeﬁ-
OBAII TpilHix micue- | JlepxaBHo- cbKi 30- OBAII | rpimnix micue- | lep:kaBHo- cbKi 30-
BHX IO3HK ro OrosKkeTy | 00B'A3aHHSA BHX MO3UK ro OrosKeTy | OOB'SI3BAaHHS
2008 29 158 526 395 0 X X X X
2009 85 705 737 199 1 56 547 211 -196 1
2010 136 187 626 0 0 50 483 -112 -199 -1
2011 157 635 760 0 0 21 445 135 0 0
2012 185 822 6112 0 826 28 139 5351 0 826
2013 252378 6 008 0 1599 66 495 -104 0 772
2014 457 651 5255 0 88 165 029 =753 0 -2 183
2015 505175 4350 0 99 16 778 -905 0 10
2016 667 557 0 0 0 152 037 -4 350 0 -99
2017 750 270 0 0 0 83519 0 0 0
2018 2999 609 1920 0 0 8009 740 0 0
2019 3172594 3810 0 0 85 044 700 0 0
2020 | 3586 692 11 880 0 0 146 140 3070 0 0

Jlorcepeno: ckiaieHO aBTOPOM Ha OCHOBI JaHUX [5].
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[IpoanaiizyBaBIM po3MOALT OOProBUX IHCTPYMEHTIB y TOpTdeni BHYTPIIMIHIX JepKaBHUX OOPTOBUX 30-
00B’s13aHb, MU 0AYUMO, IO MPOTATOM YChOTO PO3MIIHYTOTO Tiepiogy 2008—2021 pp. HAUMOMUPEHIIIIUM BHIIOM
BHYTPIIIHIX JepKaBHUX O00proBux 30008’ s3auHk € OBJIII Ta misiboBi oOumiraiii BHYTPIIIHBOT JIeP:KaBHOT TIO3UKH
Ykpainu.

Hunamixy posmimenns OB/II1, BumymeHnx y HamiOHaNBHIN BalIOTI, Y po3pi3i TepMiHIB 00iry, a TaKoOXK X
CTPYKTYpY npezcTaBiieHo Ha puc.l ta puc. 2. O6csru po3mimens OB/IIT Ha nepBunHOMY puHKY 70 2009 p. He
nepesuutyBaiu 1,99 % Bin BBIL, ognax B nepion 3 2010 p. mo 2014 p. curyaist 3SMiHMIIach: 00CATH 3a03UYEeHb
nepedyBanu B Mexax Bix 2,22 % 10 4,23 %. Y 2015 p. 3H0By BinOyBcs 3Haunui cnaf (no 0,5 %), micns 4oro 1o
2019 p. BigOyBcs MpUPICT Ta CIIOCTEpiranucs He3HaYHI KoauBaHHs y Mexkax Bif 1,10 % 1o 1,83 %. CytTteBo o0cs-
ru OBIT 3pocnu B 2019 p., ko gocsrnu 5,72 % Big BBIL, a'y 2020 p. BoHU 30eperiu TeHIEHIIII0 10 3pOCTaHHS.

100% p—— i I - 7
80% I I I N

6 -
60% 4 B
40% 3 I
2 - =B
20% u
1
0% 0
GRS U T e B BN BN q ‘
Q° &7 A N NN AN N N AP LN $HF H O N DD ks b A LSS D D
DA DA AR AR AR AR ENNENIBNNRNANGINSINANIN AN
4 4 4 4 L ¥ ¥ 4 ¥ ¥ ¥
1o 1 poky 110 2 pOKiB 110 3 pOKiB 110 1 oKy 10 2 POKiB 710 3 POKiB
Z04 poxis 10 5 pokiB ¥ DoHan 5 pokis 110 4 pOKiB 110 5 pOKIB HroHan 5 pokiB
Puc.1. Innamika posmimennss OBII, Bunyumennx Puc. 2. Crpykrypa po3mimennss OBAII,
y HanioHAJbHiil BaJIOTi, y po3pi3i TepminiB 006iry % no BBII
Joicepeno: ckiageHo aBTOPOM Ha OCHOBI JaHuX [5]. JDicepeno: ckaaaeHo aBTOPOM Ha OCHOBI aHux [3; 5].

Bonnowac, aHamizyloun CTPYKTypy BHYTPILIHIX AEpKaBHUX 3amo3nueHb depe3 mexanisMm OBJIII B poszpisi
CTPOKIB morameHHs, 6aunmo, o micast 2009 p., 2014 p. i 2019 p. BinOyBaeTbCs CYTTEBE 3pOCTAHHS YaCTKU
OBII 3 Tepminom 06iry 1o 1 poxy, o Mo>kHa OB’ s13aTH 3 HACIAKAMH CBiTOBOI (iHancoBoi kpu3u 2008—2009
pp., kpusu 2014-2015 pp. i KopoHaKpHU3H, siKka came po3nammwiacs y 2019 p. XapakTepHuM € Te, 1110 B Iepiou
BiJTHOCHOT CTaOUTLHOCTI CIIOCTEPITAETHCSI 3HAUHE 30UTBIICHHS 00CSTIB PO3MINIIEHHS CEPETHhOCTPOKOBHUX Ta JIOB-
roctpokoBux OB/III. Takum unHOM, TTONMUT Ha CEPEAHBOCTPOKOBI Ta oBroctpokoBi OBJIIT 3pocrae y nepioau
BiJTHOCHOT CTa01ILHOCTI, & HA KOPOTKOCTPOKORBI — Yy MepioJ] KpU3H. 3BiJICH POOUMO BUCHOBOK, 1110 3aBJISIKU aHAI3Y
MOKAa3HUKIB TAKOTO BHYTPIIIHHOIO OOProOBOr0 IHCTPYMEHTY MOKEMO BH3HAYaTH PIBEHb JOBIPH 1HBECTOPIB 10
VYkpaiHu K 10 NO3UYaIbHHUKA.

3BepHEMO yBary Ha AuHaMiKy piBHs qoxoxHocti OBII y po3pisi TepMiHiB morameHHs (puc.3).
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Puc. 3. PiBens noxignocti OBJII y po3pi3i TepminiB noramenHst

Joicepeno: ckilaieHO aBTOPOM Ha OCHOBI JTaHUX [5].
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3TiHO i3 pHUC. 3 MH MOKEMO criocTepirat, 1o npotsrom 2008—2021 pp. makcumanbHa qoxiaaicts OBJIII 3
TepMiHOM 00iry 1o 1 poky cranosmia 19,76 %, mo 2 poxis — 24,59 %, no 3 pokis — 21,43 %, no 4 poki — 14,72
%, 1o 5 pokiB — 16,74 %, oHaj 5 pokiB — 15,60 %. Takox HaBeleHa TUHAMIKA MTIATBEPPKYE TYMKY TIPO Te, IO
OBJII1 Mo>xHa pO3TIISAATH SIK IHAXKATOP IHBECTHIIHHOT TPUBAOINBOCTI KpaTHH.

Yactka OBII y cTpyKTypi BHYTPIIIHEOTO AEPIKABHOTO OOPry (pHC. 4) IIOMITHO 3pOocTae Ta HaOyBa€ MKOBUX
3nayenb y 2009 p., 2014 p., 2016 p., 2020 p., o 30iraerbes i3 KpU30BUMH nepiogamu. 1o Toro x, uepe3 Mexa-
Hizm OB/IIT popmyeTbes 1eBOBa YacTKa BHYTPILIHIX Aep>KaBHUX 3aI103UYEHb.
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Puc. 4. OB/JI1 y cTpyKTypi BHYTPillIHBOIO Jep:KABHOI0 GOpPry

orcepeno: cknaneHoO aBTOPOM Ha OCHOBI JaHUX [4].

TaxkuM YMHOM, PUHOK BHYTPIIIHIX AEPXKABHUX 3al03UUCHb MOXKE OYTH MOTYKHUM JXKEPEIIOM Ul TepMiHO-
BOT'0 3aJIy4EHHS KOIITIB A0 JlepxaBHOro OrokeTy YKpaiHu, a BHYTpIIIHI JKepena (piHaHCYBAaHHS — BAXIUBUM
(haKTOpPOM KOMIIEHCAIlil HETATUBHOTO BIUIMBY KPH30BUX SIBUII HA CTAOUIBHICT (DiHAHCOBOI CHCTEMH.

Hanpukinami 2020 p. 525 uryckiB nepkaBHUX obmiraniid Ykpainu nepeOyBanu y OipKOBOMY CIHUCKY Opra-
Hi3aTOPIB TOPTiBii, 3 HUX 494 BHUITyCKiB BKIIOYCHO 10 Oip’KOBOTO PEECTPY SIK Taki, IO BiAMOBITAIOTH BUMOTaM
nicTuHry [6]. Po3monin TopriB Aep:kaBHUME oOJmiraIiisiMmu Ha 0ip)KoBOMY Ta 1103a0ip)KOBOMY PHHKAX MPECTaBIIe-
HO Ha puc. 5. O0csr 6ip)KOBUX KOHTPAKTIB 3 OOJIraIlisiMi BHYTPIIIIHBOT JIEpyKaBHOI TO3WKH, BUKOHAHHX Ta YKJIa-
nerux TOII-roprosisiMu niHHUME Narepamu, y 2020 p. Ha Gip>KOBOMY Ta 1103a0ip’KOBOMY PHHKAX CTAaHOBHIIH
BimmnoBinHO 72,20 % Ta 70,47 % Bij 3arabHAX OOCATIB TOPTIB HA 3a3HAUCHUX PUHKAX.
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Puc. 5. O6csr Topris gep:kaBHMMH 00J1iranisMu Ykpainu Ha 0ipaxoBoMy Ta 103a0ip:KoBOMY pPHHKAX
y 2016-2020 poxax, MJIpa TPH

Joicepeno: CkilaieHO aBTOPOM Ha OCHOBI TaHMX [5].

3rigHo 3 [ToctanoBoro Kabinery minicTpiB Ykpainu Nel011 Bix 28 BepecHs 2011 p. Oys10 NpoBeIeHO BUITYCK
OBJII 3 BanrotHOto mipuB’sizkoro (BOB/IIT). BinmopinHo 1o 3a3HaveHoi [locTaHOBHU iHAEKCAIliss HOMiHATBHOI
Baprocti BOB/III 3nificHIO€ThCS Ha JaTy iXHHOTO MOTAICHHS 3 YpaXyBaHHIM 3MiHU CEPEAHbO3BAKEHOTO KYpCY
rpuBHi J0 gonapa CILIA, mo icHyBaB Ha MiXOaHKIBCbKOMY PUHKY 3a KaJeHIapHUH Micslb, SKUN [epeayBaB
MEPBUHHOMY PO3MIIIEHHIO Ta MoramieHHs ooiranii [1]. ¥V pa3si niaBUIeHHS Kypcy IPUBHI iHAEKcallis He 31ikc-
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HIOETHCSL. [IpH cIiaTi KyrmoHa BaJJFOTHHN KypC TPUBHI He BPaxOBYIOThCS. JMHAMIKA CyMH PO3MIIIICHHS OOJIirarii
BHYTPIIIHBOT JIepPyKaBHOI MO3UKH, HOMIHOBAaHUX Y TpuBHI, fonapax CIIIA Ta eBpo, Ha MEPBUHHOMY PHHKY (KOIII-
TH, 3aJTy4deHi 10 O0/pKeTy) 300pakeHa Ha puc.6, THHAMIKa JIOXOJIHOCTI — Ha puc 7.
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Puc. 6. Hominaasna cyma po3mimennx BOB/IIT Puc. 7. JoxinHicTs po3mimennx BOB/IT
/Dicepeno: CkIlaieHO aBTOPOM Ha OCHOBI JIaHHX [5]. Jlorcepeno: ckaieHoO aBTOPOM Ha OCHOBI JaHUX [5].

ITepesaru BOB/III nns nmoTeHUiiHUX 1HBECTOPiB, HACENEHHS Ta JiepXKaBH HaBeleHi y Tabn. 2. OnHak, Ba-
moTHa npupojga BO/IBII renepye pu3HKY NMOTAlICHHS AJIS BCIX Cy0 €KTIB PUHKY BHYTPIIIHIX JCp:KaBHUX 3aIlo-
3udeHsb. Tak, Oyabp-skuil piBeHs npudyTkoBocTi OB/III, HOMIHOBAaHUX y HaliOHAJBHIN BaNIOTI, 3aBXKIU MOXKHA
MOTACUTH 32 PaXyHOK I'POIIOBO-KPEIUTHOI eMicii, 1110 HeMoknuBo 3pobutu mis BOB/II.

Tabauys 2
IlepeBaru po3mimennst BOBJIIT

IlepeBaru BOBJII

7 inBecTOpiR IlepeBaru BOB/II st HacesneHHst Iepesaru BOB/II nast nep:xaBu

OTPHMAaHHS JIBTEPHATHBHOTO JDKEpesia BaTIOTHUX
eprKaBHA TapaHTisl BUKO- . ecypciB

Aep P BHII[A JIOXI/IHICTh peoyp :

HaHHS 30008’ A3aHb 301IbIICHHS TIPUILIMBY BAJIIOTH B OaHKIBCBbKY CH-

CTeMy; MOJMIMIICHHsI CTaHy IUIATDHKHOTO OanaHcy

3BITBHEHHS TPOMAJISTH Bif CIIIATH ITOJATKY 32
MIPOIICHTIB, IO HA HUX HAPaXOBYIOTHCSA (IIPOTE
¢i3znuHi 0ocobu MaroTh cruladyBatu 15 % 3 30epeKEHHS 30J0TOBATIOTHUX pe3epBiB Harrio-
JIOXOJy BiJ iHBeCTHIIITHOT AisutbHOCTI @60 17 | HanmbHOTO OaHKY YKpaiHu

% — 3a YMOBH, IO LIEH MIOMICSAYHUI JOXiT
nepesuurye 10170 rpn)

3aXHCT 3a011a/KEHb BiJl
JieBalIbBalLlil HALllOHAILHOT
BaJIIOTH

PO3BHTOK pHUHKY BHYTPIIIHIX JEP)KaBHUX 3alT03UYEHb, CUCTEMHICTh HOro (D)YHKIIIOHYBAaHHS € OJHIEI0 3 TO-
JIOBHUX YMOB PO30YZOBH JIKBIAHOTO, CTPYKTYPOBaHOTO (DiHAHCOBOTO PUHKY, CTBOPSHHSI YMOB peai3allii paBa
IHBECTOpA Ui BCiX Oa)Kal0uMX BIIACHUKIB IPOIIOBUX 3a0MIAJDKEHb B YKpaini. JlocTymHICTh, TPO30PICTH 1 3po-
3yMinicTh (DyHKIIOHYBAaHHSI PUHKY (DiIHAHCOBUX aKTHBIB, JIOBipa 10 J€pKaBu Ta (PIHAHCOBHUX 1HCTUTYTIB € OCHO-
BOIO JIEP>KaBHO-TIPUBATHOTO MapTHEPCTBA, aKTUBI3allis IHBECTHLIHHOTO MOTeHLIaNy (Qi3MYHUX IOPUIUYHUX OCi0
y po30y0Bi EKOHOMIKH KpaiHH.

Ha cporomni 3pocTaHHsl poJii BHYTPIIIHIX Aep:KaBHUX 3al03WYEHb Yy (hiHAHCYBaHHI Je(IiIUTy AEpP>KaBHOTO
Or0/KETy JJ03BOJUTH 3HU3UTH TaKi PU3MKHU: BATIOTHUN PU3HK, BiICOTKOBUH PU3MK, PU3UK MPOJIOHTALI] Oopry, a
TaKOX CTBOPUTH EKOHOMIYHI IEpeIyMOBH ONTHMI3alii Aep:kaBHOTO O60pry. CucreMHo (pyHKIIOHYIOUHI PUHOK
BHYTPIIIHIX Jep>KaBHUX 3aII03MUCHb HAJIa€ yPsITy MOXKIIUBICTE 301BIINTH YaCTKY 3000B’I3aHb, TCHOMIHOBAHUX
B HaIlIOHAJIbHIN BaIIOTI, 3 (PIKCOBAHOO BiJICOTKOBOT CTABKOO Ta 3 TPUBAIMM TEPMIHOM TIOTAIICHHS B 3arajbHii
CTPYKTYPi O0pry, IO CBOEIO YEPTOI0 € YHHHUKOM 3MEHIIICHHSI OOPrOBOI0 HABAHTAKECHHS Ha JICPIKaBHUHN OFOJIKET.

BucHoBkH. Y cy4acHHUX yMOBax IOJIITHYHOT Ta €KOHOMIYHOI HECTaOlIBbHOCTI B YKpaiHi nepKaBHi 3armo3u-
YeHHsI Ha BHYTPIIIHBOMY PHHKY € MPIOPUTETHUM JKepeioM (iHaHCYBaHHS JeDIlUTy NepKaBHOTO OFOJIKETY,
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3a0e3reveHHs] Makpo(iHaHCOBOT CTAOUTLHOCTI, YMOBOKO peai3alii HaloHAILHUX 1HTEPECiB Y OOPToBii MOJITHII
JiepXKaBy. 3aJlydeHHs] TPOMAJISIH JI0 KariTaji3allii CBOoiX TpOIIOBHX 3a0MIa/DKCHb uepe3 1HBECTHUIIT B JepKaBHi
IIHHI [Tanepy JT03BOJISE HE TIJIbKU aKTHBI3yBaTH (DiIHAHCOBY CUCTEMY JICpXKAaBH, aJie i MIIBHIIYE CTATYC JICPIKaBH,
(dopmye yMOBH KOHCEHCYCY BIIAJIU 1 TPOMAJISIH IIOJI0 CTPATETIi COIiaIbHO-eKOHOMIYHOTO PO3BUTKY Y KpaiHH.

Po3BUTOK 1 cHCTEMHICTh (DYHKIIOHYBaHHS PHHKY Iep)KaBHUX LIHHUX IMAanepiB YKpaiHu BH3HAYA€ HEOOXi-
HICTh PO3pOOKH 1 peanizalii HUTICHOT cTpaTerii, 0 NOEAHY€E 3aBAaHHS BAOCKOHAJIEHHS HOPMATUBHO-IIPABOBOTO
Ta IHCTUTYLIHHOTO 3a0€3MeUeHHs MOJITUKY JepKaBHUX 3aII03MYEHb, PO3BUTOK IHCTPYMEHTAPIIO JepKABHUX 10~
3K IS 3aJTy4eHHs 1HIUBIAyaJIbHUX 3a0I1a/DKeHb 1 CTBOPEHHS BIAMOBIAHOT KOMYHIKaiHHOI 1HPAaCTPyKTypH.
[Ipu 1pOMy HEOOXIAHO Y3TOAUTH MEXaHI3M BHYTPILIIHBOI OOProBOi MOJITUKU 3 OOJKETHOIO, MOAATKOBOIO Ta
IPOILIOBO-KPEJUTHOIO MOTITHKOIO SIK CKIAJOBUX €IUHOI cTpaTerii piHAaHCOBOI MOMITUKHU JepxkaBU. JlOMiNbHIM
€ PO3ILIMPEHHS CIEKTPY BHYTPIIIHIX Jep)KaBHUX OOPrOBHX IHCTPYMEHTIB, 30KpeMa 3 IIaBaIOUYOI0 BiJCOTKOBOI
CTaBKOIO, 1HJICKCOBAaHMX Ha PiBEHb 1HOIALI, IIHHUX HanepiB /IS HACENEHHs y HAIlIOHAIBHIHM BaJIOTI, IO CTBO-
PUTH YMOBH T IBHINECHHS JIIKBITHOCTI, &, BIIMOBITHO, 3SMEHIIIUTH BaPTIiCTh JIEPKABHUX 3aI103UYCHb.
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[Mpumoctka Jlronmuiaa OnexkcanapiBua,
OOKMOP eKOHOMIYHUX HAYK, npogecop,
3a8idysau kagheopu 6AHKIECHKOT CNpasu ma CmpaxyeaHHs.
JIBH3 « KHEY im. Baouma I'emvmana»

CoxkoJioBcbka Harans CraniciaBiBHa,
acnipanmra xageopu 6aHKI6CLKOL cnpasu ma cmpaxyeanHs
JIBH3 « KHEY im. Baouma I'emvmana»

EKOHOMIUYHA CYTHICTb TA JI’KEPEJA BUHUKHEHHS ONEPAIIMHOTO PU3UKY
B BAHKY

banxiscoka OisibHicmb NOCMIUHO HAPAICAEMbCS HA ONEPayitiHuil pusuk. AHALI3VI0UU MA Y3a2aibHIOI0UU MIJICHAPOOHT
ma HayioHanbHi NiOX00U 00 GUSHAYUEHHS eKOHOMIUHOL CYMHOCMI ONepayiiHo20 pusuxy, Oyno po3enaHymo esonoyio smiHu
noensdie Ha ONepayitiHull pusuK ma toeo 6njué Ha OAHKIECLKY OBIbHICHb KPI3b NPUIMY 6USUEHHS CEIM08020 00C8idy. V
pezvavmami 00CHi0NCeH s NO2AUOTIEHO eKOHOMIUHY CYIMHICIb ONePayitino2o pusuKy, npUmamanHull iomy 8axicKO NPoeHo30-
6aHutl ma pyuHieHUL Xapakmep 6naugy Ha OAHKIGCLKY JifnbHicmb. Budineno yomupu 0dicepena GUHUKHEHHs ONepayiiuHoco
pusuxy. Busnaueno gpaxmopu ma ocodonueocmi onepayitino2o pusuky 6 po3pisi KojiCHO20 Odcepend.

Tlepcnexmusamu noOarbUUX O0CTIONCEHb € BPAXYBAHHS NOOIU peanizayii onepayiiitHo20 pusuKy, 3HAYHUX 8 ICMopii ceimo-
601 OAHKIBCHKOIL NpakmuK, npu QopMy8aHHi Ji€6020 THCMPYMEHMAPIO Ma ehekMUsHoOI cucmemu YNpasiinHs ONepayitHum
PUBUKOM OAHKY.

Knrouogi cnosa: banx, onepayiinuil pusux, 0dicepena onepayitino2o pusuKy, Gaxmopu onepayitinoco pusuxy, Yynpaeiinns
onepayiviHuM pu3UKoM.

IpumocTka JlronMuiaa AlekcanIpoBHa,
O00KMOP IKOHOMUUECKUX HAYK, npogheccop,
3asedyouas Kageopoii OaHKo8CKo20 0end t Cmpaxo8aHus
I'BY3 «KHEY um. Baouma I'emvmana»

CoxogoBckast Haranbs CTaHucjiaBoBHA,
acnupanmka kageopvl OAHKOBCKO20 0end U CMpPaxo8aHus
I'BY3 «KHEY um. Baouma I'emvmana»

EKOHOMUHWYECKAS CYHIHOCTb U UCTOYHUMU BO3SHUKHOBEHMU A
OIIEPAITMOHHOI'O PUCKA B BAHKE

Bankosckas 0esmenvHocms nocmosiHHO NOO08epP2aemcs ONepayuoHHOMY pUcKy. Ananusupys u 0606was melcoyHapoo-
Hble U HAYUOHAIbHBLE NOOX00bI K ONPeOeeHUI0 SKOHOMUYECKOU CYWHOCMU ONEPAYUOHHO20 PUCKA, ObLIA PACCMOMPEHA 60~
JIOYUSL USMEHEHUsl 6327151006 HA ONEePAYUOHHDBIL PUCK U €20 GIUHUE HA OAHKOBCKYIO OesIMeNbHOCHb Yepe3 NPUsMy U3yueHusl
MUpogozo onvima. B pesynbmame uccie0osanus yenybneHa s3KOHOMUHECKds CYUHOCHb ONEPAYUOHHO20 PUCKA, NPUCYUULL
emy mpyoOHO NPOSHO3UPYEMbIlL U PA3PYUUMENbHbII XapaKmep SIUAHUs HA OAHKOBCKYIO desmenbHocmb. Boidenenvi uemovipe
UCTMOYHUKA 803HUKHOBEHUS ONEPAYUOHHO20 pucka. Onpedenenvl pakmopul i 0COOEHHOCU ONEPAYUOHHO20 PUCKA @ PA3Pe3e
KaxNCco020 UCMOUHUKA.

Ilepcnexmusamu OanbHeUWUx UccIe008anull Oyoem yuem coObimuil pearu3ayuu OnepayioOHHO20 PUCKA, SHAUUMENbHBIX
8 UCTNOPUU MUPOBOT DAHKOBCKOU NPAKMUKU, NPU POPMUPOBAHUU OUCMBEHHO20 UHCMPYMEHMAaPUs U eqpeKmUHOU cucmemsl
VAPAGICHUS ONEPAYUOHHBIM PUCKOM.

Knrouesvre cnosa: 6anx, onepayuoHHulll puck, UCMOYHUKY ONEPAYUOHHO20 PUCKA, (AKmMopbl ONepayuoHHO20 PUCKA,
YApaseHue OnepayuoOHHbIM PUCKOM.
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ECONOMIC ESSENCE AND SOURCES OF OPERATIONAL RISK IN THE BANK

Banking activities are constantly exposed to operational risk. Analyzing and summarizing international and national
approaches to determining the economic essence of operational risk, the evolution of changes in views on operational risk and
its impact on banking activity through the prism of studying world experience was considered. As a result of the investigation,
the economic essence of operational risk has been deepened, its inherent difficult to predict and destructive nature of the
impact on banking activities. Four sources of operational risk are identified. The factors and features of operational risk in
the context of each source are determined.

Sources of operational risk are personnel (people), processes, systems and external events. Characteristic features of
operational risk are the complexity of its assessment, measurement and forecasting. The manifestation with a delay in time,
but with critical losses for a bank, is most inherent in the operational risk arising from the source people. The interrelation of
operational risk with other risks is a feature that is inherent in all four sources of operational risk of a bank.

Prospects for further research may be taking into account the events of the operational risk implementation, significant in
the history of world banking practice, to determine effective mechanisms and tools for managing such risk. This is the basis
for building an effective operational risk management system and protecting banking activities from losses. Technological
development and global transformation processes lead to the fact that operational risk management will become a key
component of the risk management for every bank.

Keywords: bank, operational risk, sources of operational risk, operational risk factors, operational risk management.

IMocTanoBka nmpodaemu. ['modanizalist cydacHoi 0aHKIBCHKOI JisSUTBHOCTI 3 YpaxXyBaHHSM BILIMBY iH(opMa-
IHHUX Ta KOMYHIKAIlifHAX TEXHOJIOTIH, MTOCTIHE YCKIaJHEHHs OaHKIBCHKOI MisUTBHOCTI PETYIATUBHHMHU HOP-
MaMH, YMOBaMU IPOBEIEHHS Olepalliil Ta B3a€EMOIOB’ I3aHICTIO 0aHKIBCHKUX MPOLIECIB IPU3BOAATH O HEOOXi -
HOCTI Oe3mepepBHOro BJOCKOHANICHHS MPOIIECIB yNPaBIiHHS PU3MKaMH, 10 MalOTh Pi3HI 30HU (POPMYBAHHS Ta
mposiBu. Lle 00yMOBIIIOE MPaKTUYHY HEOOXiAHICTh OpraHizamii epeKTUBHOT CUCTEMH yNpPaBIiHHS PU3HKAMHU SIK
OJTHOTO 3 TOJIOBHUX CJIEMEHTIB KOPIIOPATUBHOTO YIpaBIiHH OaHKIBCHKOI AiAabHOCTI. Posk onepauiitHoro pusu-
Ky B TaKOMY yTIPaBJIiHHI HE BApTO HEJOOLIHIOBATH.

Haii0inpIn HeraTUBHMI BIUIMB ONEpalifHOTO PU3MKY Ha OAaHK MPOSIBISETHCS y BAarOMUX BTpaTax (30MTKax),
10 MOXYTh MPUBECTH JO HECIIPOMOIKHOCTI BUKOHAHHS OaHKOM 3000B’s13aHb (HETUIATOCIIPOMOKHOCTI), BTPATH
JKBIHOCTI Ta OaHKPYTCTBA. Y 3B’S3KY 3 IIMM OCOOJIMBOTO 3HAYCHHS HaOyBa€ BUBYCHHS JDKEpPENl BAHUKHCHHS,
(bakTOpiB TA OCOOIMBOCTEH OMNEPAIIHHOTO PUHKY.

3a/1y1s MOCHIICHHS KOHTPOJIIO 1 3aCTOCYBaHHS €()eKTUBHUX IHCTPYMEHTIB YIIPABIIHHSA, 4 TAKOXK IMepen0aueHHs
Ta TIONEPE/HKEHHS 30MTKIB y BIACHIM IisIIPHOCTI OAHKHM MAarOTh BPaxOBYBaTH HAOYTHH 1HIMUME (IHAHCOBUMH
YCTaHOBaMH JIOCBiJ. Y IIbOMY KOHTEKCTI 32 €(DEKTHBHOTO YIpPAaBIiHHS ONEpaIlifHIM PU3UKOM Ta PH3UKAMH B
[IJIOMY y CYCIUIBCTBI Ta OAHKIBCHKIN CIIIBHOTI (OpMYy€EThCs TOBIpa Ta TIO3UTUBHE BiIHOMICHHS 10 OaHKy. lle
3a0e3nedye Ta 3MIIHIOE KOHKYPEHTOCTIPOMOXKHICTh 0aHKY. 3a3HaueHe 00yMOBIIIOE aKTya bHICTh HAIIOTO JTOCTi-
TDKCHHSL.

AHaJIi3 ocTaHHIX JocimKeHb i myb6aikamiii. [IpoOiemMaM BH3HAYCHHSI CKOHOMIYHOI CYTHOCTI Ta JKEpes
BUHUKHEHHSI OIIEPAIiifHOTO PU3UKY B paMKaX YIIPABIiHHS HAM IIPUCBSIYCHO HAYKOBI MpaIli SIK iHO3eMHUX JOCIi-
HukiB: P. Koynman [1], Jlinonsx 1 Banini [2], Xapmanci3 [3], I'poxi [4], Aniau Mixaenu [imu [5] Tommo — Tak i
BiTum3usHux: JI. O. [Ipumoctka [6], O. C. Imutposoi [7], B. B. Jlemenko [8], M. P. Kamxkaesoi [9], I'. B. €Bty-
menko [10] Ta in.

Mera i 3aBI1aHHS JOCHiIKEHHA: TOCTIAUTH EKOHOMIYHY CYTHICTh Ta JDKepesia BUHUKHEHHS ONepamiiiHoro
pusuky. s MOCSTHEHHS BUIIE3a3HAYEHOI METH JIOCII/PKEHHS nependadac BUKOHAHHS TaKUX 3aBJaHb: TIOTJIH-
OWUTH EKOHOMIYHY CYTHICTH ONEPALifHOTO PHU3MKY 3 YpaxyBaHHSAM 3TyOHOCTI BTpaT Bix Horo peaiizariii; mpoa-
HaJIi3yBaTH CBITOBUH IOCBiJ peaizallii HoAii omepaiifHoro pu3uKy 3 HaJITO 3HAUHUMH BTpaTaMH (30MTKaMu);
BHBUYHUTH JDKEpelia Ta (GaKkTOpH ONEepaIiiiHoro pu3MKy, HOro 0COOIMBOCTI Ta CTYIiHb HETATHMBHOTO BILUIMBY Ha
OaHKIBCBHKY JiSUTBHICTb.

Bukaan ocHoBHOro marepiasy. Bigomuit amepukancekuii ropuct JI. Xepriry 1919 p. BUCIOBHB Taky AyM-
Ky: «HemepenbauyBaHicTh 1 pU3HMK — FOJIOBHA CKJIA/IHICTh 1 TOJOBHUH 11anc GizHecy» [11]. Lli cioBa Ge3cmipHO
aKTyanbHI cborojHi. Cepell ycix BHJIIB PU3UKIB, Ha SIKI HAPAXKAFOThCS OAHKH ITiJ1 4ac 3IHCHEHHS CBO€T TIsSUTbHO-
CTi, OTIEpaIliiHUI PU3HK MOXE TIPOSIBUTHCS K HAMOUTBI PYHHIBHUM, HAWCKIAIHIIIAN JUTS Tiepei0adeHHs Horo
peanizamii Ta moB’s3aHUX 3 HUM BTpar. COTHI 1 THCSYi IPOTHO3IB HE 3[aTHI MOBHOIO MIpOIO0 BHKIIFOYHTH Helle-
pendavyBaHiCTh PH3HKY, HOrO HEBH3HAYCHICTD Ta BHMAAKOBICTE. OCOOIUBO IIe XapaKTePHO ISl OIEPALliitHOTO
PHU3HKY, IO TPOHU3Y€E OAHKIBCHKY JisSUTHHICTH, SIKa 3/IIMCHIOETHCS B PaMKaXx IMpolieciB (DiHAHCOBOT riobami3zartii
Ta pyxy KaliTalliB Ha MDXKHAPOJHOMY PiBHI, KOHIIEHTpallii 6aHKaMy 3HAYHUX OOCSTIB aKTUBIB Ta 3000B’s13aHb.
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[TocuneHHs poJIi MpoJIaXky OAHKIBCHKUX MPOAYKTIB Ta MOCIYT TUCTAHIIIAHO ITiJ] THCKOM CBITOBOT MaHEMIl, JTij-
JKUTAITI3allis B paMKax [udpoBoi TpaHcdopMaltii CycriabcTBa Ta eKOHOMIKH Y KpaiHu MiJBUIYOTh BIUIUB OIepa-
IIHHOTO pU3KKY Ha OaHKH. | Bce BUIIe3a3HaueHe Ha TITi i1 HAI[IOHATBHUX Ta MIXXHAPOIHUX PETYIIITOPHUX HOPM,
SIK1 BUMAraroTh BiJl OaHKIB 3a0€3MEYUTH Ta MATPUMYBATH KaliTal Ha HaJIC)KHOMY PiBHI.

Uu He Breple B HOPMATHBHIN MPAKTHUII YKPATHCHKOTO 3aKOHOJABCTBA i3 BIPOBAKCHHSM ITOCUICHOTO PH-
3UK-0OpieHTOBaHOro miaxony Harionansuum 0ankom Ykpainu 3 2018 p. mornuOiroeTbes yBara 710 ornepauiiHoro
pusuky. Lle 3HaiiluIO MposB y BU3HAYEHHI HOTrO K CYTTEBOTO pU3MKY i OaHkiB. Kpim Toro, BinOymnacs per-
JaMEHTAllisl YiTKUX BUMOT IOJO YMPAaBIIHHS OMNEpalifHUM pU3UKOM, 30KpeMa ineHTHu(ikamii, BUMiprOBaHHS,
OLIIHKU, KOHTPOJIIO Ta 3BiTyBaHHsA. Bumoru 3akpimneHi y IlosoxkeHHI Ipo opraHi3alilo CUCTEMHU YNPaBIIiHHS
pHu3uKaMu B 0aHKax YKpaiHu Ta OaHKIBCBKHX IpyIax, 3aTBEpAXKEHOMY nocTaHoBoto Ipasninas HarionaasHOro
Oanky Yxpainu Big 11.06.2018 Ne 64 (mani — [Tonoxenns 64) [12, Pozain VI].

BapTo 3a3naunt, mo g0 2018 p. onepaniiHuil pu3KUK B HAI[IOHATBHOMY 3aKOHOJIAaBCTBI OYB HEJOOIIHCHUH.
YnpaBiiHHIO TAKUM PH3UKOM HAIUISUIACs JPyTOpsIIHA PONIb Ha TIi iHIINX PU3HKiB. B OaHKax 3 iHO3eMHHUX Kari-
TaJIOM — BiITIOBITHO /1O BUMOT iHO3EMHOTO MaTepPUHCHKOTO OAHKY, II0 Y3TOKYBAJIHCS 3 Mi>KHAPOAHUMH BUMOTa-
MU. B 0aHKkax 3 BUKJIFOUHO HAI[IOHATBHAM KalliTAJIOM CHCTEMa YIPAaBITiHHS OTePaIliiHAIM PU3HKOM PO3BHBAaJIacs
MOBIJTBHO.

Bynap-sika JisUTBHICTB, BKIIFOUAKOYM OAHKIBCHKY, CIIPSMOBaHA HAa OTPUMAaHHS Ta MaKCHUMI3allilo NMpHOYTKY.
OjvH 3 HAMBIUTMBOBIIINX TEOPETHUKIB MeHeDKMeHTY XX cT. [1. JIpykep BHCIOBIIOBaB Taky AyMKy: «Komu Bu
OaunTe ycIimHui Oi3HEC, IIe 03HaJYae, M0 XTOCh KOJINCH MPUIHSAB cMinuBe pimeHHs» [11]. HemoxmuBo 3 M
HE MTOTOJIUTUCH. 32 CYYaCHUX YMOB CBITOBOr0 ()YHKIIOHYBaHH: OaHKiBChKE Oi3HEC-CEpeIOBHIIE HACKPI3ZHO TPO-
HHU3aHE PH3WKaMHU. BTpaTw Bin omepamiiiHOro pu3uKy, sSK IPAaBHJIO, MOXOAATH Bif CIA0OKOTO YHpaBIiHHSI, BiX
HEJI0CKOHAJIOCTI MPOLECiB, Hee(heKTUBHOI CUCTEMH KOHTPOJIIO B paMKax 31MCHEHHS TaKuX MpoleciB, Bif 3001B B
po0oTi iHpopMaLiifHUX CUCTEM, BiJl ayTCOPCUHTY HECTPATETIYHOI AISITBHOCTI Ta BiJ] 30BHILIHIX (haKTOPiB.

Bci (hakTi HETOOLIHKU CYTTEBOCTI OMEPaLifHOr0 PU3KKY Ta 3HAUYMIOCTI HOr0 MOXKIMBOTO BIUIUBY Ha OaH-
KiBCBKY AIAIBbHICTb 03aAay. I1iXi 0 ynpaBaiHHA TAKUM PU3MKOM IEpEeHIoB Ha IKICHO HOBUH piBeHb. Lle myxe
BAXXJIMBO, OCKIJIBKH OINEpAIifHUIl pU3UK MOXE B OJHY MUTh MOCTaBUTH Mij 3arpo3y abo 3HUIIUTH OAHKIBCHKY
JiSUTBHICTB, TOOYIOBAaHY ECSTUNITTSIMU. [cTOpUYHMIE OCBi BKITIOUAE BETMKOMACIITA0HI onepaniiiHi 3001 Ta 1mo-
MUJIKH, SIKi TIOB'S13aHi 31 3HAaUHUMHU (DIHAHCOBUMH 1 MaTepiaIbHUMH BTpaTaMu JuId 6aHKiB. CBiTOBa paKTHKa Mae
HEOJHOPA30Bi MiITBEPKCHHS, 110 iITHOPYBAHHS TakuX 3001B Ta MOMHJIOK MOXE IMPUBECTH HaBIiTh A0 Ae(ONTY
0OaHKIBCHKOTO Oi3HECY.

VY mupokoMy pO3yMiHHI TOI1 ONEpamiifHOT0 PU3HMKY TPAIUISIOTHCS CKpi3b. TpaBMH, OTpUMaHi BHACIIOK
JIN3aiiHy CXOJAMHOK OaHKIBCHKOI YCTAHOBH, 200 HEJAOCKOHAICTh apXiTEKTYPHOIO / IHKEHEPHOTO PIICHHS 1010
3BeJICHHS 0AHKIBCHKOT Oy IiBIIi, SIKa 3pyHHYBaJIacs Ta MPU3BENa 10 3HAUHUX JIFOJICBKUX KEPTB, Oy Iy Th TPOsIBAMH
peaitizaiiii onepariiHoro pusuky [1, c. 1]. YnpaBiiHHs onepamiifHiM pU3UKOM BiJlirpae BaXKIUBY POJIb B IIOM'SIK-
[IEHH] 10ro HACiIKIB.

YnpaBimiHHS ONepaniiiHIM PU3UKOM ITOTJIMHAE KaIliTal Ta, BELydd N0 yOe3rmedeHHs 0aHKiBCHKOro Oi3Hecy,
Oe3rmocepeJHbO HEe MPUHOCUTH MPHOYTKY. 3HAUHI BUTPATH B OAHKIBCHKIH TisSUTBHOCTI YaCTO MOXKYTh MPUIAIATH
Ha MJIaHyBaHHs 0e3MepepBHOCTI AiSUIBHOCTI, MIATOTOBKY J0 3aXUCTY BiJl BUNIAJKIB TEPOPU3MY, XaKePCbKUX aTakK,
MPUPOTHUX CTUXIHHUX JIMX TOLIO.

OnepauiifHi pu3uKu KIacU(piKyBaNucs CIOYaTKy SIK 3araabHOA0CTYMHI «IH pusukny. [lepenymoBamu amst
MOYATKy BUAUICHHS ONEpalifHOrO pU3UKY 3-TIOMIXK 1HIMMX OaHKIBCBKUX PU3MKIB MOCITY>KIIN BEIMKOMACIITaOH1
nofii onepariiiinoro pusuxy. ¥ 2001 p. «basens 11», sikuii BUKJIaB HOPMAaTHBHY 0a3y 100 ONEPAIifHOTO PH3UKY
B MDKHApOJHIN OaHKIBCHKIW JiSUTBHOCTI, JaB 3arajlbHOBH3HAHE BH3HAUEHHsI omepaiiiHoro pusuky [13, c. 140].
«Hoga ba3zenscpka yroga mpo kamitaim» Oyia Boepiue chopMynboBaHa B Impono3unisx y 1999 p., BumymeHna B
2001 p. ta Habpamna ynHHOCTI B 2007 p. B pamkax 1i€i yroau onepaniiHuid pu3uk OyB iIHTETPOBAHUH y TaK 3Ba-
Huii KommoneHt 1, 1mo nepepbadae HOro BKIIFOUEHHS JI0 PO3PaXyHKY 3araibHOTO po3Mipy Karitary O0aHkiB [5].
bazens 11 OyB pyIIiiHOO CHIIOK PO3BUTKY YIIPABIIHHS ONEPANiHHUM PU3HKOM, MIOITYKOM HAJICKHOTO BUMIpIO-
BaHHS PU3HKY Ta BUMOTAMH ITPO30POCTi Yepe3 po3KpuTTs indopmarii [13].

OHOYACHO 13 TIEPerIsAOM MIHIMABbHUX CTaHAApTIB Kamitany basens Il BcTaHOBMB HOBHU MiHIMaIbHHMA
CTaHJIAPT KammiTally JUis onepaniiHoro pu3uky. Lle 3a0e3neuniio MeHII BUMOTH JIO KarmiTany Juisl OaHKIB 13 OCH-
JICHUM YTIPaBIIHHIM PU3UKAMH Ta 3MEHIICHHS €KCIIO3MIIIi OTIepaIliifHOro pU3uKy [5, c. 365].

OnHuM 13 HOBOBBEZICHB, 3aIIPOIIOHOBaHUX ba3zeneMm 11, € BU3HAYCHHS ONMEpaliitHOTO PU3HKY SIK «PH3HKY IPsi-
Mo1 a00 HenpsMOT BTpaTH BHACIIJIOK HEaIeKBaTHUX a00 HEBJAIHMX BHYTPILIHIX MPOIIECIB, JrOACH Ta cCHCTEM abo
Bix 30BHImHIX mofity [13]. Lle# miaxia BiAMOBiae iHIIMM JTyMKaM, SIKi PO3TIISJAIOTh ONEpalliiHuN PU3UK K
MOB'sI3aHMIA 3 TpobIeMaMu TOUHOT 0OpOOKH, BPETYIIIOBAHHS Ta MPUUHATTS a00 371iICHEHHS TOPTOBUX IOCTABOK
B 00MiH Ha roTiBKy [1, ¢. 5]. Jlinmonba 1 Banini y 2003 p. BU3HAYMIU ONEpaliiHUM PU3UK SIK PU3HK, 3 AKHUM

Hayrkosei 3anucku Hayionanwroeo ynisepcumenty « Ocmposvra akademisy, cepis « Exonomixay, Ne 23(51), epyoenn, 2021 p. 83



. ISSN 2311-5149
OIHAHCH, 'POIIOBUU OBII' TA KPEAUT

©VJI. O. IIpumocmra, H. C. Cokonoécvka

0aHK CTUKAETHhCS Y BUPOOHUIITBI Ta HATaHHI TIOCIYT CBOIX KIEHTIB [5, ¢. 365]. OmHak onepaniiHuil pus3uKk — 1e
TEPMiH, SIKHH Ma€e pi3HOMaHITHE 3HAYCHHS B OaHKIBCBHKIN Tay3i. i BHYTPIIIHIX HiJeH OaHKH MOXYTh GopMy-
BaTH BJIACHI BU3HAYCHHS 3 YpaxXyBaHHSM po3Mipy OaHKY, JOCBIIY, CKJIQJHOCTI JisUTBHOCTI B €KOHOMIIII, BCHOTO
CIIEKTPY IOiH OMepanifHOTo PH3HUKY Ta 30UTKIB OaHKY. 30MTKU BUTUIMBAIOTH 13 JIil, IO IIPOBOIATHCS (200 HEX-
TYIOTBCS) Y AisUTbHOCTI OaHKy. XapMmanzic y 2002 p. BU3HAYHB, IO OLIBIIICTE ONepamiiHuX 30UTKIB CIPUYNHCHI
MOMMIIKaMH 00po0Ku TpaH3akuiii [5, ¢. 365; 3]. I'poai ta inmi y 2005 p. 3a3HaumIIM, 110 TaKi BTPaTH € HACIIIKOM
JIFOJICHKO1 TIOMUJIKH, HEJIOTPUMaHHS 00 HeaIeKBaTHOCTI/HEHAJICKHOCTI TIpoteayp [5, c. 365-366; 4].
[ligxoau 10 TIyMadeHHsS EKOHOMIYHOT CyTHOCTI ONlepaliifHOro pu3uky HaBeqeHi B Tao. 1.

Tabnuys 1
Iigxonu 10 TiIyMaueHHsI eKOHOMIYHOI CyTHOCTI onepauniiiHoro pusuxky

Haxepeno

3MicT NOHATTSA «onepauiiiHuii pu3UK»

Basenschkuii KOMITET
[13]

Pu3KK BTpaTH, CIIPUYMHEHOT HEaJleKBATHUME ab0 HEBIAJINMHU BHYTPIIIHIMH MPOIIECAMH, JTFOIBMH, CHC-
TeMaMu 200 30BHILIHIMH MOisIMHU.

Ionoxenns 64 [12]

IMOBIpHICTh BUHMKHEHHS 30MTKIB 200 JOIATKOBUX BTpar abo HEJOOTPUMAHHS 3allJIAHOBAHUX JIOXOMIIB
YHACTIIOK HEIOMIKIB 200 MOMMIIOK B OpraHi3allii BHYTPIIIHIX MPOIeciB, HABMUCHAX a00 HEHAaBMHUCHHX
Iiif mpaniBHUKIB 6aHKy abo iHIHMX 0cib, 3001B y poboTi iHpopMaLiiiHuX cucTeM 0aHKy ab0 BHACIIIOK
BIUIMBY 30BHILIHIX (hakTopiB. OnepauiiiHui pru3nK BKIIOYAE FOPUIMYHUN PU3HUK, OJHAK MA€ BUKIIFOUATH
PUBHK peryTalii Ta CTpaTeriqYHnil pU3HK.

C. O. /ImutpoBa po3-
JISIIA€ OTIepaIiitHui
PU3HK 32 [KEpenaMu

Pusuk nepconaiy

Jlroncekuit GakTop Moxke OyTH IKEpeIoM pU3HKY BHACTIOK /i KOHKYPEHTIB, TAEMHHUII, KOH(IISHIIH-
HOCTI, II0 MOJKYTh MOPO/KYBaTH HEBU3HAUCHICTH 3HAHb NP0 00’ €KT KepyBaHHS (PU3UK BHBUYCHHS) a0
IIOMUJIKOBOT i1 MEHe/pKepa 4n orneparopa (pU3uK Jil), KOH(IIKTIB.

TexHONOTiYHHI PU3UK

[ToB's13aHuii 3 BUKOPUCTAHHSM Yy JisUTBHOCTI OaHKY TEXHIYHHMX 3aC00iB, BACOKOTEXHOJIOTYHOro 00a-
HaHHS Ta TexHoJoriil. [leit Bux pusuKy NOpomKyeThCs IIOMIIIKAMH B 3aCTOCYBaHHI KOMITTOTEPHHX IIPO-
rpam, y MaTeMaTH4HHX MOZICIISIX, popMylnax i po3paxyHKax.

pu3HKy 3rigHo 3 base-

nem 11 [7] CucreMHUI pU3UK

SIX, OUiKYBaHUMH PO3MipaMH JMBIACHITY 1 JONATKOBUM MPUOYTKOM 4Yepe3 PUHKOBI KOJIMBAHHSI.

PU3HK 30BHIIIHBOTO CEPEIOBHUIIA
besnocepeHb0 He 1MOB’sI3aHUM 3 AisUTBHICTIO OaHKY YH HOTO MapTHEPIB, @ BU3HAYAETHCS BILTMBOM BEJIHU-
KOi KUIBKOCTI NMOJTITHYHNX, €KOHOMIYHUX, AeMOTpadivHuX, COiabHIX Ta IHIINX (aKTOpIB.

Tlorenuilinnii pu3uk A OaHKY, 10 BUHUKA€E Yepe3 HENOTIKH KOPIOPATUBHOTO YNPaBIiHHA, CUCTEMHU
BHYTPIIIHBOTO KOHTPONMIO ab0 HeajeKBaTHICTh iH(GOpPMAIiHUX TEXHOJOTIH 1 mpoueciB 0OpoOIeHHS
iH(pOpMAIIii 3 TOYKH 30py KEPOBAHOCTI, YHIBEpPCAIBHOCTI, HJAIHHOCTI, KOHTPOJIBOBAHOCTI 1 Oe3mepeps-
HOCTI pOOOTH.

Pu3uk, o BUHMKAE y 3B'S13Ky: HEBIAMIOBIAHOCTI BHY TPILIIHBOTO MOPSIKY Ta MPOLEIYPHU IIPOBEICHHS OaH-
KIBCBKHX OIIEpalliil Ta iHIIUX YroJl XapakTepoM i MaciuTabamu AisIbHOCTI KPEAWTHOI opraHizarmii abo
BUMOT'aM YHHHOTO 3aKOHOJIABCTBA;

MOPYIIEHHSIM IIUX BUMOT CITYXOOBIISIMH KPEIUTHOI opraHizamii abo iHmmmu ocobdamu (BHACTIJOK He-
KOMIIETEHTHOCTI, HCHABMUCHHX / HABMUCHUX Jii, a TAKOXK OC3IisUTBHOCTI);

HEPO3MIPHICTIO (yHKIIOHAIBHUX MOXKJIMBOCTEH 3aCTOCOBYBaHHMX KPEAMUTHOIO OpraHizauieto iHdopma-
IIHUX, TEXHOJIOTIYHUX Ta IHIIUX CHCTEM abo iX BiMOB (HOpyIIeHb (PYHKIIOHYBaHHS); BIUIMBOM 30B-
HINIHIX TOMIN.

B. B. Jlemienxo [8]

M. P. Kamxaena [9]

BusHauaeThes il KATErOpi€ero «onepaniiHO-TEXHOIOTIYHUI PU3UK» SIK «IIOTESHLIHUNI PU3HUK IS iCHY-
BaHHs OAHKY, ITOB'SI3aHHUI 3 HEIOCKOHAIMM KOPIOPATHBHUM YIPABIiHHAM, BUKOPHCTAHHSIM 3acTapiinx
iH(pOPMAIIfTHUX TEXHOJIOTIH 1 mporeciB 00pobieHHs iH(OpMAIlii, IO CTBOPIOIOTH MOXKJIIHBI 3001 B CHC-
TeMi pobOTH GaHKy»

I'. B. €Brymenxo [10]

®dinaHCOBa CHIMKIIONE-
nist [14]

orcepeno: y3aralnpHeHO aBTOPOM Ha OcHOBI [7; 8; 9; 10; 12; 13; 14].

OrmepaniiHui PH3KK y3aralbHIOE HEBH3HAYCHOCT] Ta HEOE3IEKH, 3 IKUMU CTHKAETHCS KOMITaHis, HaMa-
TarO4HCh 3/1IHCHIOBATH CBOIO TMIOBCSKICHHY ILIOBY JisUTBHICTB.

Cuain TakoXkK 3a3HAYUTH, [0 Y MDKHAPOIHUX (DiHAHCAX BHIULIOTH ONEPAIliitHUI BAMIOTHHN pu3KK. Llel prsuk
PO3MIISAAAIOTH SIK MOXIIUBICTE HEJJOOTPUMATHU NPUOYTOK 200 MOHECTH 30UTKH BHACIIIOK Oe310cepeIHbOTO BILIU-
BY 3MiH BaJIFOTHOTO KYypCY Ha O4iKyBaHi IOTOKU IPOIIOBUX KOWITIB. EkcriopTep, sIKuil 0J1epiKy€e iHO3EMHY BaJIIOTY
3a IPOJIaHuUi TOBap, Hece 30UTKU BiJ] 3HIDKEHHS KypCy 1HO3EMHOI BAJIIOTHU II0JI0 HAIIOHATIBHOI, TOAIL SIK IMIOPTEP
Hece 30MTKU BiJ MiJIBUILEHHS KypCy 1HO3€MHOI BalIOTH LIO0 HAI[iOHAIBHOT [15].

ExoHOMIYHA CyTHICTH ONEpaLifHOTO PU3MKY HaWKpallle MPOSBISETHCS Yepe3 3arpo3iHuBY HemepenadadyBa-
HICTh 3HAYHHMX BTpAT Bija Horo peamizarii. 1995 p. Big3HauMBcs OaHKPYTCTBOM aHTIiHChKOro OaHKy Barings 3
233-pivHOI0 icTOpi€r0 Yepe3 pearizalito onepanidHoro pusuky [1, c. 4]. Hii tpeiinepa H. Jlicona, mo, maroun
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KOHTPOJIb HaJT Oek-oicom, 31HCHIOBAB HECAHKIIIOHOBaH1 orepaiii 3 ¢ 104epCHIMH KOHTPAKTaMHU Ta IIPUXOBY-
BaB BIJINIOBITHI 30UTKH B O0JIIKY, MPU3BENH J0 30UTKIB O0aHKY B po3Mipi 1,4 mupn gosr. CHIA (BaBivi nmepeBHIH-
mu BiacHUi Kamitan bepinr3). Bxmagauku Brpatmmm 6nuseko 4 mupn goin. CILIA, a Bepiara Oyio orosmomieHo
GankpyToM. Moro npuadana rommanackka crpaxosa rpyna ING 3a 1 anrt. ¢yHT crepminris. o TakuX HACTiIKiB
IpUBea MiSUTBHICTD He Jniie ofHiel ocoon. CpHATINBI YMOBH BUHUKHEHHSI TaKOl CUTYyallii OyJiu CTBOpEHI B
3Ha4YHIM Mipi yepe3 MOMHIKK y o0y 10Bi Oi3Hec-nporeciB. CTapoBUHHMIA OaHK 3a3HaB Kpaxy 4depes3 BiJCYTHICTb
e(exkTUBHOI ynpaBIiHChKOI iHppacTpyKTypH [7, c. 5; 16].

Anrniicekuiil Buenuii P. Koynma y BnacHii myOunikariii Harojiolye, o yBara rpoMaicbKoCTi IpUBEPTAEThCS
JIO OTIepalifHOT0 PU3UKY, KOJIM BUHUKAIOTh HEYACTi, ajie BUCOKO HacmiakoBi moxii [1, ¢. 3]. Tak, Hanpukiaj, 6a3a
JIAaHKX I[0JI0 TIOJiH onepatiitnoro pusuky (OpVar Fitch) nmumie 3 1978 p. mo 2005 p. Bktouana maibke S00 momiit
peauizarii onepariitHoro pusuky B CILIA, 30utku 3a sikumu nepesuiman 10 min nom. [1, c. 2]. 3i0pani aaHi mpo
BTpatu (LDCE — Loss Data Collection Exercise) 3a 2004 p. naniuyBanu 6inbiie 100 noxiit B CIIA, ne BrpaTtn
ctanoBwin 100 mutH oo 1 6impmie [1, . 2]. Yci cBigueHHs MPOosIBiB MO onepamifHOro PH3HKY MiATBEPKYIOTh
X 3HaYHy eKCTPEMaJbHICTh Ta HAATO PYHHIBHUI XapakTep.

MixHapo M OaHK KpeJHUTy Ta KoMmepIli 3akputo B 1991 p. micist BUsBICHHs 30UTKIB Ha 3arajbHy CyMy
nonay 1 mupn goi. CIIA, HaKOMUYEHUX Ta MPUXOBAHUX BiJl AyJIUTOPIB Ta KOHTPOJIFOKOYMX opraHis [1, c. 2].

[IpyneHmianbpHa cTpaxoBa KoMmaHis Amepukn y 1995 p. pummatuna 2 mupn noi. CHIA B pamkax cyaoBoro
M030BY 3a HABMHCHE BBEJICHHS B OMaHy MOKYMIIB mpoTsaroM 13 pokie (1o 1995 p. Bxirouno) [1, ¢. 2].

VY rpyani 2002 p. y BenukoOputaHii oauH 13 3anydeHHX cTpaxoBukiB, E. Jlali¢, OyB omrpadoBanuii Ha
pexopaHuid 1 MIH (QyHTIB CTEPIIIHTIB 3@ BBEJICHHS B OMaHY MOKYIIIIIB MEHCIHHUMH TUTaHAMU JUTsI OLTBII PU3HKO-
BaHMX Ta MCHIII BUT1THIX PUHKOBUX CXeM (piHaHCYBaHHA. B pesynprati Bumiadeno 160 miH QyHTIB cTepIiHTiB
komnencanii 45 000 crpaxyBanbHuKam [1, c. 2].

B 6anky Societe Generale tpeiinep XK. Keps’enb BiamnoBias 3a Xxe/pKyBaHHs MO3UIIH iHIIKX Tpeiaepis. Hum
Oynu BigkpuTi no3uuii o ¢’rouepcam Ha 50 mupa eBpo (B 1,5 pa3u Oinblie 3a kamitanizaiio 0aHky). s uporo
Tpeiiep BUKOPUCTAB AOCBIJ 3 00JIKY Ta KOHTPOJIIO TpeiliepCchKUX onepariii, HaOyTuil mig yac poboTu y 6ex-o-
¢ici. Y 2007 p. (uepe3 pik micis BiAKPUTTS) HO3UIIT BUSBICHO Ta HETaifHO 3aKPUTO 31 30MTKaMH, sIKi 3pociu 10 7
MIIpJ 10J1. OYKBaJIbHO 32 Kinbka AHIB [17].

Cgirosa ¢inancosa kpuza 2007-2009 pp. posmnoyanacs 3 KPEIUTHOTO TPICKY, 3aXOIUICHHS PHHKIB 9 ceprHs
2007 p. cmigom 3a mpoOiieMaMu, CTBOPEHUMH 33 PaxXyHOK IMMOTEYHOTO KPEeIUTYBaHHs i 3actaBy B Crionyue-
Hux lrarax. I{e OyB pe3ynbTaT epeBaHTaXKEHHS! pUHKY JICIIEBUMH 3aII03MYCHHSAMH 3 PO3BAaHTAKEHUM OOPToM,
3acTpaxoBaHUM Bia Jedonty. CTpaxoBHKH y NMPEeMiyM-IIiHaX HE BpaxyBaJH, 1[0 BapTiCTh MailHa MOXE BIIACTH
3 HACTYITHUMH JIe()ONTaAMH TIO TIOTAIICHHIO iMoTeKH. OnepaniiHuil pu3uK MPOSBUBCS Y BIJICYTHOCTI HAJIEKHOT
PETEIBHOCTI: KPEIUTOPIB B YACTHHI MEPEBIPKH IJIATOCIIPOMOKHICTh OOPYKHHUKIB IMTOTEYHUX KPETUTIB, TOKYIIIIIB
0Opry aHAJOTIYHO 1O BIJHOIICHHIO III0JI0 1MTOTEK, & CTPAXOBHUKIB — y MPUHHATTI pu3uKy nedonty. [lorani 6i3Hec
MPaKTUKH TIPU3BEIH 10 MOMIMPEHHS KPHU3H BiJl CTPaXOBUKIB, HECIPOMOKHIX MOKPHTH IITOTEYHI NE(ONITH, 10
0aHKIB, SIKi BUJIAIH KOIITH, Ta IO IOMOTOCIIOAAPCTB, SIKI BTPATHJIM CBOK HEPYXOMICTh [2, ¢. 3].

B cyuacHiii Teopii Ta pakTHIl 0aHKIBCHKOTO PU3UK-MEHEKMEHTY BaXKJIMBO BPAXOBYBATH JKepeia BHHUKHEH-
H# (y CBITOBIM MPaKTHIIN BUIUISIOTh YOTHPH JDKepela), GakTopu Ta 0COOIMBOCTI OTEpaIlitHOro pu3KKy (puc. 1).

BpaxoByroun pi3HOMaHITHY TPUPOAY Ta HEOAHO3HAUHICTh OMEPAIifHOrO PU3WKY, BHUIUIAMO OCOOJIHBICTH
OIlepaIliifHOr0 pU3UKy OaHKy, IIPUTAMAaHHY IS YCiX YOTUPBOX JDKepei. Lle B3aeMOIOB'sI3aHICTh 3 IHITHMHU PH-
3WKaMH 4epe3 peaizamilo OnepamiiHoro pu3uKy OJHOYACHO/HA T IHIIMX PHU3UKIB (KPEAUTHOTO, JIIKBiTHOCTI,
PHHKOBOT'O TOI[O) Ta B3a€EMO/IONIOBHIOIOUHI XapaKTep BILIUBY.

YrpaBniHHs onepauiiHuM PU3UKOM HE € HOBOBBEJIEHHSIM Y OaHKIBCHKiH HisimbHOCTI. Lle 3aBxau Oyno Bax-
JMBUM JJIs1 OAHKIB, OCKIIBKU CIPSIMOBAHE HA 3a0€3M1€UEHHS HAJICXKHOI IKOCTI 0aHKIBCHKUX NMPOAYKTIB 1 MOCIYT,
BKJIFOUAIOUN 3aMO0iraHHs MIaxpaicTBy, MIATPUMKY LiTICHOCTI KOHTPOJIB, O€3MEepepBHOCTI (PYyHKIIOHYBaHHS
CUCTEM, 3MEHIIIEHHS MOMIJIOK B 00pOOIIi TpaH3aKIlii TOIIO.

BigHOCHO HOBUM € OIS HA YIPaBIiHHS ONEPALiiHUM PH3UKOM SIK HA KOMIUIEKCHY CHCTeMy. BusiBuTH
Ta OLIHUTHU OIEpAIlifHuil pU3HK, Horo mKepena i pakTopu, BpaXyBaTH OCOOIUBOCTI € 3aBJAHHAM HE HACKITBKH
CKJITaJHNAM. Y CKJIQJHIOE TPOTHO3YBAHHS, MOJICIIOBAHHS Ta BUMiPIOBaHHS Uy TJIMBOCTI OaHKY (CTpeC-TeCTyBaHHS)
JIO TIOJTii ONEepaIlifHOrO PU3HUKY T€, III0 BTPATH MOXKYTh BILUIMBATH Ha (DIHAHCOBY CTIMKICTh Ta BHHUKAIOThH B pe-
3yJIbTATI CKJIAJTHOTO TIOETHAHHS TTOIM.

CyuacHa cucTeMa PH3UK-MEHEIKMEHTY Ma€ He JIMIIEC BKIIOUATH iHCTPYMEHTApii YIIpaBIiHHS TaKUM PH3H-
KOM BIJIMTOBITHO /0 BUMOT 3aKOHO/IAaBCTBA YKpaiHW Ta MIXKHAPOIHHUX BHMOT, aJie i OyTH MepeBipeHa J0CBiIOM i3
MOCHUJICHHSM BUIITOBIIHUAX 3aXOJIIB MIOJI0 IIIBHUIICHHS ¢(EKTHBHOCTI YIPABIIHHS ONEPAIliiHIUM PU3HKOM, yJI0-
CKOHAJICHHSI METOMIB HOT0 OIIHKH, III0 TaCTh 3MOTY ONTHUMIi3yBaTH BIUIHB OIEPALIHOTO PU3UKY HA OAHKIBCHKY
JISIIBHICTb.
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| [lxepena dakropu OcobauBocTi
BUHUKHECHHSA
Buytpiniae mraxpaiicTBo, HEJOTPUMAHHS Cxiagnicth B owiHmi  Ta
npaniBHUKaMH GaHKYy BHYTpIUIHIX Ta/ab0 30BHIIIHIX BiMiproBanHi [18, ¢. 315].
BUMOT i TpaBWI, IOMHIKH, TOB’sA3aHi 3 Bracrusicts nposBy 3
. . . BijyIaneHHsIM gaci, mpoTe i3
Ly MEPCOHA.T »| HEKOMIIETEHTHICTIO i  XanaTHICTIO  MepcoHaly; A y > 1p
. . KpHTquHI/IMI/I B’TpaTaMI/I JUIs
(JIFOIN) HE/IOCKOHAJIE KEPIBHULTBO THUM YH {HIIMM HANPSIMOM Garxy [18, c. 315]
. . , C. .
JUSUIBHOCTI; HeyMHCHe abo Hexbalie CTaBICHHS [0 CKmamgicts  MMOZO — TOYHOCT
npodeciiiHux 00O0B’S3KIB Mepea KIiE€HTaMH; BTpara epenbadeHHs Ta TOBHOTHU
KIIOYOBHUX  IPAIBHUKIB; HEJIOTPUMAHHS  BHUMOT rnomnepe/ykeHnss / y0Oe3neyeHHs.
cveTeMm Remexy HemosxnuBicTs BCTaHOBHUTH
OJTHO3HAUHI 3aKOHOMIPHOCTI
HeBusnauenicTh a00 HEIOCKOHAIICTH HOPMATHBHHX peajiisaiul (tbaxropn  moniii
. . OMepainiifHoro pHU3MUKy MarTh
JIOKyMEHTIB, IO PErNaMEHTYIOTh TOpSIKH il Ta S
IMPOLHECH . 56 3MIHHUH Xapakrep,
Lol ! B3a€MO}I]l‘ ﬂPaH]BHMK]B aHKy (TIpoIelypH, TpoIiecH, MOAH(IKYIOTECH MiI  BILHBOM
TEXHOJIOTTYHI KapTH, MOPSAKU TOLIO), BKIIOYAIOYH IX HIIMX YMOB Ta HOBHX 3arpo3).
HEYiTKiCTh 200 HEOJHO3HAYHICTh periiaMeHTaIlil Ipu3BoauTth 10 BTpar (30UTKIB)
Ta/abo BIJICYTHICTH HAJIEKHUX KOHTPOJIIB 200 HEIOOTPUMAHHS JIOXO/IIB.
360i B pobori iHpopmauiiinux cuctem GaHKY, CKJIaJiHICTh IIPOrHO3YBAHHS.
CUCTEMH anapatHoro  Ta  HPOrPAMHOTO  3a0e3ledcHHs, [pussouts no
! | TeneKOMyHIKALIHHUX CHCTEM Ta CHCTEM iHKEHEpHOI YHEMOXITHB/ICHHA NIAIBHOCT1 Ta
. . pobotu cucrem OaHKy.
iH}pacTpykTypH (BiAKIFOYCHHS EJICKTPONOCTAYaHHs,
PesynbraTtoM, sK NpaBWio, €
TEIUIONOCTAYaHHSI, CHCTEM BEHTHIISILIT TOLIO) HEIOOTPEMAHEA JIOKOILB.
Croxiiti . . 3HayHa  CKJIQMHICTh  HAJaTH
THUXINHI Ux TCXHOI'CHHI KaTacT] )48 BHIIITH .
= mxa, e- Oef a ac P?cb ’ 3? C MPOTrHO30BaHY OLIIHKY.
Ly 30OBHIIIHI IaxpaicTBo, MOMITHYHI 1OAll, BIMCBKOBI MO, TIpU3BOANTE 10 BTPAT BHACHIOK
HOI[II TCPOPUCTUYHI aKTH, 3M1Ha 3aKOHOJaBCTBa, TIOLIKO/IKEHHS abo 3HUIICHHS
BKJIIOYAIOYH IOPHIMYHI Ta MOJATKOBI HOPMH TOIIO aKTHUBIB Ta/ab0 HEIO0OTPUMAHHS
JIOXO/IIB.

Puc. 1. Ixepena, pakTopu Ta 0cOOJIMBOCTI onepaliiiHOr0 pU3UKY

Joicepeno: aBTopchKa po3poOKa, y3arajabHEHO 3 ypaxyBaHHsM Jpkepena [18].

BucnoBku. Ha mincraBi mpoBEIeHOTO MOCTIHKEHHS MOKEMO y3aralbHUTH, IO ONEPAliiHIA PH3HK — L€
HWMOBIPHICTh BUHUKHEHHSI BTPAT (30MTKIB) 200 HEJTOOTPUMAHHS 3aIlJIAHOBAHUX JIOXOJIB OAHKY BHACIIIJIOK TIPOSIBY
(hakTOpiB, 110 BUHUKAIOTH 3 TAKHX JKEPEN: HABMUCHI a00 HEHaBMHUCHI Jil TpaIiBHUKIB, 3001 1HPOpMALIHHUX
CHCTEM, HEJJOCKOHAICTh BHYTPILITHIX MPOIIECIB OAHKY, Y TOMY YHCII Yepe3 BiICYTHICTh HAIICKHO OPraHi30BaHO-
ro KOHTPOJI0 a00 BHACIIOK BIUIMBY 30BHILIHIX (haKTOPIB.

Crenudika ornepariiHoro pu3uky i 0aHKIBChKOI JISTILHOCTI MOJIATAE B TOMY, 1110 11 PU3UK CYIIPOBOIKYE
OaHK IPOTATOM YyCi€l AiSIBHOCTI, MIPOHU3YE yCi ii acTeKTH, MpUTaMaHHUN Oy/1b-IKOMY €TaIy *KUTTEBOTO IUKITY.
Takosx XapakTepHOIo crieniu(ikoro € Te, U0 ONepaiiHui PU3HUK, SK MPABHIIO, TPOSBISAETHCSH OJHOYACHO 3 HILH-
MU 0aHKIBCHKMMH PH3HKaMHU (KPEIUTHUM, JIKBITHOCTI, pHHKOBUM TOII0), BIUIUBA€E Ha OAHK B TAaHAEMi 3 HUMH, a
II¢ B 3araJbHOMY JIMIIC OCHIIIOE HCTATUBHUM XapakTep Ta CKOHOMIUYHMI e(peKT BIUTUBY ONEPaliifHOTO PU3HUKY.

OmnepauiifHuii pu3UK BaKKO MPOTHO30BAHUM Ta Mae 3arpo3iMBHI BIUIMB Ha JASUIBHICTH OaHKy. BiH Hece 3a-
Tpo3y IS AISTIBHOCTI OaHKY y KOXKHY MHUTB HOTO (DyHKITIOHYBAaHHS Ta B pa3 MOXKe IPHHECTH OaHKY 3HAUYII BTpa-
TH (30uTKH) a00 X mpuBecTH A0 nedonty. BrpaTu Bin foro peanizamii HemepenOadyBaHi i XapaKTepU3yHOThCS
OUTBIIIOI0 HEBU3HAYCHICTIO, HIXK BTPATH BiJl IHIIMX OAHKIBCHKUX PU3WKIB. Y 3B’SI3KYy 3 IIUM ONCpAIliitHANA PU3UK
HEMO)KJIBO TIOBHICTIO YHUKHYTH Ta 3BECTH JO HYI, ajie TaKWH PU3UK MOKHA MIHIMI3yBaTd Ta ITOM’ SIKIIUTH
HAOro HEraTWBHUH BIUIMB HA OAHK 3 BUKOPUCTAHHSIM ¢(EKTHBHHUX 3aXO0/IiB yIpaBiIiHHs. EMIipuyHuid aHali3 eko-
HOMIYHOI CYTHOCTI OIEpaniiHOro pU3MKY, HOTro JuKepe, (aKTopiB i 0COOIMBOCTEH, IPYHTYOUHCH Ha CBITOBOMY
JIOCBI/I, 3MIMCHEHO JJIsl BpaxyBaHHs y (JOPMYBaHHI II€EBOTO YIPABIIHHS [UM BHJIOM PH3HKY.

OnepauiitHuil pU3MK HE MOXKHA ITHOPYBATH, OCOOJIMBO B OAHKIBCBHKil MisSUTBHOCTI. YTIPaBIiHHS ONEpaIliitHUM
PHU3UKOM HMOYHHAETHCS 3 PO3YMIHHS BXKIIUBOCTI 1 HEOOXiHOCTI YIIPABISITH HUM Ha PiBHI KOXKHOTO MPALliBHUKA
OaHKy.
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®YHKIIOHYBAHHSI CTPAXOBOT'O PUHKY YKPAIHHU
B YMOBAX CYYACHOI IU®POBOI TPAHC®OPMAII|

Y emammi poszenanymo cman punky cmpaxoeux nociye VKpainu Ha cyuacmomy emani 6 ymoeax Oidjcumanizayii ma
3anpo6adHceHHs HOBIMHIX mexHonoeil. JJocnioxceno ocnosni cknadosi IKT ma npedocmaeneno TOII-10 cmpaxosux komna-
Hitl 3a akmugamu. Bucgimueno 2ono6ui npobremu, uwjo nepewKoolicaomy 1o2o po3gumxy. Aemopamu oxapaxmepuzo8ano
OCHOGHI nepesazu 6NPoBAIICEHHsL CYUACHUX O00AMKI6 MA GUKOPUCTIANHSA e-NOICi8. Busnayeno, wo 3a805Ku 61npo8aoddiceHtio
HOBIMHMIX MEXHON02il 8 OIANbHICIb CIMPAX08UX KOMNAHIL CIPAX08Ull pUHOK YKpainu mamume MOXCIUGICMb 8UXOOY HA HOBULL
SHAYHO BUWULL PI6EHb [ CnpusmuMe 1020 epeKmusHOMY QYHKYIOHYBAHHIO.

Kntouogi cnosa: cmpaxosuii punox, yugpogizayis, mexnonoeii, cmpaxoea KOMNAaHisi, nociyed.

Yynuukas Upuna MBaHnoBHa,
O0OKMOP IKOHOMUUECKUX HAYK, npogheccop, npogeccop Kagpedpvl PuHAHCOBBIX PHIHKOG U MEXHOIO2ULL
Tocyoapcmeenno2o Hano206020 yHUsepcumend

SAcentiok AHactacusi CepreeBHa,
CMYOeHmKa 6Mopo2o (MacucmepcKo20) yposHs Gblcuie20 00pa308aHus
Tocyoapcmeentoeo Hano208020 yHusepcumenma

B cmamve paccmompeno cocmosnue pvinka cmpaxoebix ycaye YKpaunvl HA cOBPEMEHHOM dMane 8 YCiosusx OuoIC-
manusayuu u eHeopeHus Hogetimux mextvonoauul. Mccnedosanvl ochosHole cocmasnarowue UKT u npeocmasnenvt TOII-10
cmpaxoglx komnanuil no akmusam. Ompasicenvl 21asHbvle NPodIEMbl, NPENAMCMEYIOWUe e20 pa3sumuio. Aemopamu oxapax-
Mmepu306anbl U OCHOBAHbL NPEUMYUIECEA GHEOPEHUS COBPEMEHHBIX NPUNOJCEHUIL U UCNONb308aHUs e-nonucos. OnpeodeneHo,
umo Onaco0aps 6HEOPEHUI0 HOBETWMUX MEXHON02Ull 8 0eAMENbHOCMb CIPAXOBbIX KOMNAHUL CMPAxo8oll pelHOK YKpaumvl
b6ydem umemv 803MONCHOCb 8bIXO0A HA HOBbLU 3HAUUMENLHO DONee 8blCOKULL YPOBEeHb U Oy0em cnocoocmeosams e2o 3¢-
exmusHomy YHKYUOHUPOBAHUTO.

Knrouesvie cnosa: cmpaxooil pulHoK, yupposusayust, mexHoi02uy, Cmpaxoeds KOMRAKUs, yeyed.

Iryna Chunytska,
PhD, professor of Finance and digital technologies
State Tax University
Anastasiia Yasentiuk,
student of the second (master's) level of higher education,
State Tax University

UKRAINE'S INSURANCE MARKET FUNCTIONING IN TERMS
OF MODERN DIGITAL TRANSFORMATION

The article considers the state of the market of insurance services of Ukraine at the present stage in the conditions of
digitalization and introduction of the newest technologies. The authors proved that in order to successfully implement targeted
transformation strategies in a difficult period, insurers must focus on customer needs. Advanced technology and new business
models will allow insurers to become more digital and flexible in meeting these needs. What determines the relevance of this
study. The main components of ICT were studied, and the TOP-10 insurance companies by assets were presented. The main
problems that hinder its development are highlighted. The authors also describe the main advantages of implementing modern
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applications and using e-policies. It has been studied that the digitalization process in the insurance sector with technological
development, reduced profits and reduced costs shows the impact of digitalization on the insurance industry through the use
of big data, artificial intelligence, cognitive computing, predictive modeling, devices, telematics and the Internet of things.
Analyzing the foreign experience of Europe, insurers are very interested in investing, especially in Germany, while in Poland,
and found that willingness to invest in innovation is much lower, but none of the respondents said that their company does
not want invest in innovation. Despite the diversity of research on the digitalization of the insurance market, there are many
unresolved issues. It is determined that due to the introduction of new technologies in the activities of insurance companies,
the insurance market of Ukraine will be able to reach a new, much higher level of effective functioning.
Keywords: insurance market, digitalization, technologies, insurance company, service.

IocTanoBka npodJemu. CBiTOBa CTpaxoBa iHAYCTPisl CTUKAETHCA 31 CIIPaB/i YHIKAJIbHUM MOMEHTOM CBOET
noBroi icropii. dyHnameHTanbuuii 3puB, BUKIUKaHUK nanaeMieto COVID-19, npupiBHIOETHCS 10 MOXIIMBOCTI
JUIS TauTy31 epeHaIalTyBaTUCh BIIIOBIAHO JJO HOBUX CYCHIIbHUX pealiif 1 HoTped pUHKY.

[Ticast AecATUINITTS 3HAYHUX IHBECTHIIM Y 3MiHH BCe OUbIIE BU3HAETHCS LIHHICTh METH BIPOBAKEHHS HO-
BITHIX TEXHOJIOTIH Ak opieHTHpa. KpimM HOBHX 3ac00iB 3aXUCTy BijJ MaHAeMiil, 3MiHH KJIiMaTy Ta kiOep3arpos,
LiTb MOXKE HAUXHYTH Ta CIIPSIMOBYBATH CTpATETii sl BUPILIEHHS COLIAIHUX MPOOJIEM 1010 CTIPABEITUBOCTI,
PIBHOCTI Ta CHPUATH BUPIIICHHIO MUTAHHS 100 MPOTAINH B 3aXHCTi CTpaxyBajJbHUKIB. KpiM BIIIHBY manaemii,
MOTOYHMUHN KIIMATHYHUH PU3UK 1 PO3BUTOK iMIIEPATHB CTIMKOCTI BUMAraloTh Bil CTPaXOBHUKIB AyMaTu OinbIme i
MIPAIIOBaTH Y B3AaEMOJIi 3 iHIIMMHU ypsaaMH, IXHIMH KOJIeTaMH B 1HIIMX CEKTOPax Ta iHIIMMH 3alliKaBICHUMH
CTOpOHAMH.

1106 ycminmHo BUKOHYBATH IIIECIIPSIMOBAHI cTpaTerii TpaHcopmMarlii B CKJIAIHUN TepioJl, CTPaXOBUKHU T10-
BHHHI 30CEPEIUTH CBOIO JISUTBHICTh Ha ToTpebax KimieHTIiB. [lepeaoBi TeXHOIOTIT Ta HOBI Oi3HEC-MOJIENl 03BO-
JIATh CTPAXOBUKAM CTATH OUTBII TU(PPOBUMH Ta THYYKHMH Y 3aJI0BOJICHHI WX TOTpeO. YuM 1 3yMOBIICHa aKTy-
AJIBHICTh HALLIOTO JOCIIIIKEHHS.

AHAJI3 0CTAHHIX H0CTiKeHb Ta Myoikamiii. JlocmiHKeHHIMH OKPEMHUX MTUTaHb CTOCOBHO PO3BUTKY PUHKY
CTpaxyBaHHs 3aBSIKU 3aIPOBA/DKCHHIO CYYaCHHUX TEXHOJOTIH 3aiiMaocs i MpoIOBKYE 3aiMaTHCS Psill BUCHUX,
no npukiany: B. basunesuy, O. 'amankosa, O. 3aneros, K. Kiioncan, P. Kocis, M. Mronep, B. Heunnopenko,
P. Iikyc, Peiixapt Ta iH. [lonpu GaratorpaHHicTh HAyKOBUX JOCHIKEHb CTOCOBHO LU(POBi3allii CTPaxoBOro
PHHKY, iCHY€ 0e3J1id HeBUPIIICHUX MUTaHb, SIKi HOTPEOYIOTh MOAANBLION0 JOCTIPKEHHS.

Merta cTaTTi: JOCTIIUTU POJIb BIPOBAKEHHsI HOBITHIX TEXHOJIOTIHM B peasizalii cTpaxoBUX MOCIYT Ta il
BILJIMB Ha AISTBHICTH CTPAXOBHKIB.

Buknan ocHoBHOro mMartepiajy. Y cydacHUX yMOBAaxX HiJIPUEMCTBO MOKE PO3PAXOBYBATH Ha 30€PEKEHHS
KOHKYPEHTHHUX TMO3HILIHN JHIIE NPH NPaBUILHOMY BUKOPHCTaHHI iH(popMaLiitHuX TexHoorii. e BaxmuBo 1s
KOMTIaHii, 110 MpaIoTh Y cdepi (iHaHCOBOTO MOCEPEIHMIITBA, JIe BAXKIIMBO BUKOPHCTOBYBAaTH Cy4acHi TeX-
HOJIOTI{ JUT MTPOCYBaHHS CBO€I MPOIYKIIii, CIIPOIIEHHS TOCTYITy KOPHCTYBadaM Ta BEICHHS OyXTalTepChKOTro
0O0JIIKY BIJIIIOBITHO JI0 MXKHAPOJIHHUX CTAHIAPTIB Ta PEryIsTOpA.

PozBuTok IT-TeXHONOTIN 3HAXOAUTHCS Ha BUCOKOMY piBHI B OaHKIBCbKOMY Ta oHA0BOMY Oi3Heci. CBO€EO
Yeproro, CTpaxoBHid Oi3HEC 3apa3 OTPUMYE MOKITUBOCTI JUISI TEXHOJIOTTYHOTO IIPOPHUBY. 3amyck 3 modatky 2018 p.
MPOJIAKIB EIICKTPOHHMX TOJIICIB CTPaxXyBaHHs BiIIOBIIATBHOCTI aBTOMOOLTICTIB MPUCKOPHB MPOIiec onrppyBaH-
HS CTPaxoBOTr0 pHHKY. YacTka KOMITaHii, sSKi IMPOAal0Th OHJIAMH-TIONICH, 3pociia 1o 69 %.

Boanouac 3011bIIeHHSI MPOJIAXKiB €ICKTPOHHUX TOTICIB CTPaxXyBaHHS BiIMOBIIATBHOCTI aBTOMOO1TICTIB CTIPH-
SITUME TIOIATBIIOMY OaraTopa3oBoMy 30UTBIICHHIO OOCSTIB MPSIMOTO CTPaxyBaHHA. 85 % CTpaxOBUX KOMITaHii
BUKOPHUCTOBYIOTH I T-pilieHHs B nmpoueci npogaxis. 3apa3 75 % cTpaxoBUX KOMIaHii 3aiiMaroThCs BIPOBAIKEH-
HsaM HoBuX IT-mipoaykTiB i1 pimens. He3Baxkarouu Ha Te, 110 3aIyCK €JIEKTPOHHOTO CTpaxyBaHH: BiAMOBiIaIbHO-
CT1 aBTOMOOUIICTIB yrKe 3akaJaB Bil CTPaxOBUX KOMIIAHI 3HAUYHUX 1HBECTHLIN Yy PO3BUTOK 200 BAOCKOHAJICHHS
IT-cucrem, OiABLIICTE 13 HUX MPOJIOBXKYIOTh IHBECTYBAaTU B HOB1 TEXHOJIOTII [6].

Binbnricte BU3HAUYEHB OMUCYIOTH U(PPOBI3AIIIO SK:

— B3ATTsI IIPOLIECIB, BMICTY UM 00’ €KTiB, sIKi paHile Oynu nepeBakHo (2060 MOBHICTIO) (Di3MYHUMHU YU aHAJIOTO-
BUMH, 1 IEPETBOPEHHS iX y mepeBakHO (200 moBHicTIO) 1udposi (Fichman, Dos Santos, & Zheng, 2014);

— BUpakeHHs iH(opManii B psakax 0 i 1, gxi Ha3UBaIOThCA ABiHiKOBUMHE 200 1udpoBumu psakamu (Vogelsang,
2010).

Jlesiki 3 HAX € OUTBIT KOMIUIEKCHUMH 1 MICTSTh OOWIBA I1i €IEMEHTH, TAKOK BOHA XapaKTEPU3YEThCS JICSTKUMHU
0COOJTMBOCTSIMU: MIHIIUBICTh, HEBU3HAYCHICTh, CKIIAHICTh, HEOHO3HAYHICTh TAKOX IMOB’S3y€ (DaKTUIHE TTiBH-
IICHHS aKTUBHICTH B IbOMY HAIIPSIMKY.

[Iporec nmudposizailii B cTpaxoBOMy CEKTOPI 3 TEXHOJOTIYHUM PO3BUTKOM, 3HIKCHHSIM ITPUOYTKY Ta MOTpe-
0aMu 3HIKEHHS BUTpAT MOKa3ye BIUTUB NU(POBI3alii Ha CTPaxoBy raily3b Yepe3 BUKOPHCTAHHS BEIHKHIX TaHUX,
MITYYHOTO 1HTENIEKTY / KOTHITUBHUX OOYHCIICHB, TPOTHO3HOTO MOZIEIIOBAHHS, IPUCTPOIB, TEIEMATHKH Ta IHTEP-
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HETy peuelt y cTBopeHHi JaHitora Baprocti. [Ipupony IT y crpaxyBanHi Takox 0yiio nokazano yepe3 Green IT
(Essvale Corporation Limited, 2009).

Mu npornoHy€eMO Take BH3HAUCHHS IMQpOBI3allii, BOHO O3HAYa€ BIPOBAKCHHS 1H()OpMAIiHHO-KOMYHIKa-
midHux TexHodoriit (IKT) B cTpaxoBuii Gi3HEC 3 METOI CKOPOUYCHHS BUTpAT 1 30UIbIIeHHS TpUOyTKiB. [1poTe
OUTBIICTH CyJacHUX JNOCIHIIKEHb TEMOHCTpPYE Ipoliec IudpoBizalii cTpaxoBux KomiaHiil came Ha ocHoBi IKT.
Puc. 1 nokasye noriky npeaMeTa HalIoro JA0CIiPKEHHS: pO3BUTOK LM poBi3alii B CTpaxyBaHHI, Ka BiIOBIIHO
JIO PIBHSI Ta BUJTy TEXHOJIOTIi IHTErpOBaHa B JTSUIbHICTh KOMITaHIi.

MeHmor oauHuLEO nUppoBi3alii € mporpaMHe 3a0e3mnedeHHs. [HIMMHA TEXHOIOTIUHUM MEepCOHANT TaKOX
Moxe OyTH BUKOPHCTaHUH y cTpaxoBiil gisipHOCTI [1].

ITporpamue 3abe3nedeHHs € Pi3HOBUIOM iH(opManiiHO-KOMYHIKaIiiiHOT TexHonorii. Ane B o(iniiHOMY 3Bi-
Ti KOMIaHIl He UTIOCTPYIOTh Takuii BuuepnHuil mapametp, sik IKT. [HdopmaniiiHo-KoMyHIKaIiiiHI TeXHOIOT]
BKJIIOUAIOTh KOMIT IOTEpH, MPOTrpaMHe 3a0e3MeUeHHs, eICKTPOHHI KOMIOHEHTH Ta TEICKOMYHIKaIliiine o0nan-
HaHHA. Beck nporiec BupoBampkenns Ta Bukopructanus IKT HasnBaeTses nudposizamiero.

Himxura-
Jizanis

Indopmaniiino-
KOMYHiKaniiHi
TeXHOJIOriT

IIporpamue
3a0e3mevyeHHs

Puc. 1. Jlorika po3BUTKY HM(ppoBi3amii B CTpPaX0OBUX KOMIIAHIfIX

IDicepeno:[6].

OCHOBHOI METOFO iH(OpMaIiHHO-KOMYHIKAIlIHHIX TEXHOJIOT1H Ha CTPaXOBOMY PHHKY € CTBOPSHHS Ta BUKO-
pUCTaHHS 3HaHb Ta OOMiH iH(QOpPMAITIEFO.

Poub IKT 3miHto€ThCs: panime IKT Oynu iHCTpyMeHTOM 00pOOKH JJaHMX, aje Mmicis BpoBapkeHHs Big Data
B €KOHOMIKY BOHA CTaja iHCTPYMEHTOM JIIsl CTBOPEHHSI HOBHX THITIB ITaHUX. CTpaxoBa ramy3b IOBHICTIO 3ajie-
JKUTh BIJ] 3/IaTHOCTI TIEPETBOPIOBATH BUXIHI JaHi Y BXIJAHY iH(OpPMAIIi0 PO KIIEHTIB, PUHKH, KOHKYPEHTIB Ta
0i3Hec-cepenosuine. ToMy CydacHHI CTpaXxOBHH Oi3HEC MIYKae MOKIMBOCTI 3MEHIIUTH acCUMETpiro iH(opmarii
3a YMOBH 3pOCTaHHs BapTOCTi PU3HKIB.

CTpaxOBHUKU TAKOXK MOBUHHI 3MIIIHUTH CBOE NMOTOYHE (DiHAHCOBE CTAHOBHUIIE HIISIXOM CYBOPOI ONTHMi3aLil
BUTpAT Ta €(heKTUBHOTO PO3MOALTY KamiTamy. OCKiIbKM IHHOBaLiifHI 1HBECTHILIi MalOTh OyTH e(eKTUBHHMH, a
HE MPOCTO CIYTYBATH AJIs 3HWKEHHS BUTpart. [Ipu risomy iiMoBipHa OisIbIlla KOHCOJIIAIISA, OCKUIBKU CTPAXOBUKU
IIYKaIOTh TaKi TEXHOJIOTI], 100 CTUMYJIIOBATH 3pOCTaHHS Ta IMPOAAXKI Ta YCIIIITHO 3a0€3MEUNTH CTPATET1dHy CIIps-
MOBaHICTh. Ha HHHINTHBOMY CKJIQJIHOMY Ta JHHAMIYHOMY CTPaXOBOMY PHHKY ITPOCITIIKOBYETHCS 3aKOHOMIPHICTb,
10 HAWOUTBII PU3UKH Ta HAMOUIBIIN MOKIIMBOCTI 3pOCTaHHS TICHO MeperniTatoThes. HaliBaskimBimi crpareriysi
Ta TAaKTUYHI TIepeBard CTPaXxOBUKIB BHYTPIIITHBO ITOB’3aHI MK COOOFO 1 B3aEMHO T JICHITIOIOTh OMH OJTHOTO.

Came BUKOPHCTaHHS CyYaCHUX TEXHOJOTIH € KITFOYOBHM HUISXOM YCIIXY Ta IIepeMor B HAUTOCTPINIii KOH-
KypeHTHii 60poTh0i. Ha HUHIIIHLOMY €Tali pOo3BUTKY MepeBary OTpUMY€E Ta KOMITaHisl, sika MPOMOHYE Pi3HUM
KaTeropisiM CII0KUBAYiB TAKUU PO3IIUPEHUN CIIEKTP TOCIYT:

— OpiEHTOBAHUH Ha KIIIE€HTIB HAOIp TOCIYT;

— ONTUMAJIBHUH Yac peanizalii uxX MocIyT;

— MaKCUMallbHO 3py4Ha (hopMa yKIaJaHHS MOJicy Ta HalOIb1 focTynHa Horo wiHa [1].

3a OCTaHHI POKHU psii CTPAXOBUX KOMMaHIN Ha ykpaiHCbkoMy pUHKY («ARX», «Yuika», «TAC CI'», «PZU
VYkpaina», «BYCO» Ta iH.) y 3B'SI3Ky 3 MOIIYKOM HOBHUX Majo3aTpaTHUX KaHaliB 30yTy CBOIX MPOLYKTiB yAO-
CKOHAJIMIN CBilf mpomax y pexumi online. ToMy ZOIUIBHUM € NMpOaHai3yBaTH aKTUBHICTb CTPAXOBOTO PUHKY
VYkpainu 3a 9 micsanis 2021 p. Bin nokasas 3poctanHs Ha 15,4 %. Banosi cTpaxoBi mpeMii CTpaxOBUKIB 3pOCIH 3
33 mypa rpH g0 38,1 mupa rpH. Yueri npemii — 35,2 miapa rpH. Bunnatu nepesummmm 13,4 mupa rpH. Y 3BiTHO-
My riepiozi Oyio ykianeHo 99,9 MitH JoroBopiB cTpaxyBaHHs. 3aranoM Ha 30 mucronana Ha CTPaxOBOMY PHHKY
VYxpainu npairoBaino 156 cTpaxoBukiB, y T.4. 143 pusukoBi komnadii Ta 13 31 cTpaxyBaHHs XUTTS [2].
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VY TpeThOMy KBapTajdi aKTHBH YKPaiHCHKHX CTPaXOBHKIB HE3HAYHO 3pOCIH, HE3BAXKAIOUM Ha TPUITMHEHHS
JUSUTBHOCTI MOPSJT 13 YYaCHUKaMHU PUHKY. BayioBi cTpaxoBi npemii y OUIBIIOCTI CErMEHTaX CTpaxyBaHHS 3pOCIH
MTOPIBHSHO 3 TIOTIEPEIHIM KBAPTAIOM.

AKTHBH CTPaxOBHUKIB YKpaiHu 3a OaaHCOM CKIamd 65,6 MIIpI IpH, TOMI SIK HA aHAJOTIYHY JaTy Ha piK pa-
Himre — 61,9 mipa rpH. O0CAT aKTUBIB, BU3HAYCHUX 3aKOHOJABCTBOM JIJIsI HAJaHHI KOIITIB CTPAXOBUX PE3EPBIB,
46,9 mapna rpH. OOcar chopMoBaHUX CTPaxOBUX pe3epBiB 3pic 10 35,6 mupa rpH. OOCAT CrUIaYeHUuX CTaTyTHUX
KariTalliB CKOPOTHUBCSI JIO 8,8 MIIPJI TPH.

Ha yuacnukiB mpoekty Insurance TOP npunanae maibke 90 % puHKY pPU3MKOBOTO CTpaxyBaHHS Ta 96 %
NaiiOBOTO PUHKY.

Tabnuys 1
TOII-10 HalidinbmIKX CTPAXOBUX KOMIaHii 3a po3mipom akTHBIB 32 9 micsiuis 2021 p.
Ne HasBa cTpaxoBoi koMnaHil AxTuBM ctaHoM Ha 30.09.2021 p., Tuc. rpH
1. ARX 3567 049
2. YCr 3364 057
3. VHIKA 2928 801
4. PZU Vkpaina 2921 256
5. TAC CI' 2716239
6. IHI'O 2 382 986
7. APCEHAJI CTPAXOBAHHS 1909 085
8. KHSDKA 1456 207
9. UNIVERSALNA 1252515
10. OPAHTA 1007 892

Lorcepeno:[2].

3a manumu Taba. 1 MOKeMO MO0aYHTH, 10 KIIFOYOBY TIO3HUIIII0 HA CTPAXOBOMY PHHKY 3a aKTHBaMH B YKpaiHi
cranoM Ha 30.09.2021 p. 3aiimae ctpaxoBa kommaHis «ARX». HacTymHi mo3uilii 3aiiMaroTh CTPaxoBi KOMITaHii
YCI', YHIKA, PZU VYkpaina, TAC CT. [lonaHi cTpaxoBi KOMITaHii BiIIrpatoTh HAWOLIBII aKTUBHY POJIb Ha CTpa-
XOBOMY PHHKY B YKpaiHi

3rigHo 3 mposeaeHUM nociipkeHHsM Sollers Consulting 1o 2031 p. Giibllie BOCBMHU 3 JIECATH MPOBIIHUX
CTPaxXOBUX KOMIIAHIi Ha pUHKaX OyIyTh TPHMATH OPIEHTHP HA XMapHI TEXHOJOTIi i pOOOTH30BaHy aBTOMATH-
3auito npoueciB (RPA). 3Bu4aiino, IITyYHUH iHTENEKT 1 MAIIMHHE HABYAHHS TaKOXX OyIyTb BaXKJIHBi, IPOTE iX
OLIIHKa TpOXW HIK4a y mopiBHsAHHI 3 RPA. Xoua Binkputi API iHTepdeiicu maiike Tak camo BaxIIuBi, IHTEp-
Het peueit (IoT), TenemaTrka i GyI0KUEiH He pO3INIALAIOTHCS SIK TOJIOBHI IPOOJIEeMHU B CTpaxoBiit ramysi. Taku-
MU € pe3yJIbTaTu ONUTYBAaHHS TOJOBHUX KEPIBHUKIB 1 MpodecioHaniB y cTpaxoBiil cdepi, mposeaeHoro Sollers
Consulting. 3HauHO PO3MMPUIACE TOTOBHICTH CTPAXOBHKIB IO BIIPOBA/KCHHs i1HHOBALlill, TOMy BOHH OyIyTh
3HAYHO BIUIMBATH Ha KPUTHYHO BAXKJIMBI (PyHKIIT. 3aBISKHU I[bOMY KEPIBHUKU CTPAXOBUX KOMIaHil OyayTh HaMa-
raTUCh HAJNAro/KyBaTH OiTbIIe NapTHEPCHKUX BiTHOCHH, 100 MoaepHi3yBaTu cBoi 1T, 6a3yrouncs Ha XMapHUX
pitiennsx [7].

Sxmio gocnipKyBaTH 3apyOiKHUN TOCB1T €BPOITH, TO CTPAXOBHUKH JyXKe 3alliKaBlIeHI B iIHBECTHIIISIX, OCOOIH-
BO IIe crioctepiraeTbest B HiMeuunHi, B Tol yac sk B [1oMbIli TOTOBHICTh BKJIaJIaTH KOIITH B iHHOBAIlii 3HAYHO
HIKk4a. [IpoTe ®OJeH 3 PEeCTIOH/ICHTIB ONMUTYBAHHS HE 3asBUB, IO iXHS KOMIIaHIsS He Oakae IHBECTYBaTH B iH-
HoBallii, i ouie 2,6 % pecroH/CHTIB 3asiBUIIH, 10 BOHW OYAyTh 1HBECTYBATH B IHHOBAIIIT JIUIIIC HE3HAYHI CYMHU.
BinMiHHOCTI y BIIHOIIICHHI 70 IHHOBAIIA HA PI3HUX CBITOBMX PHHKAX MOKYThb OyTH IOB'S3aHi 3 Pi3HUM PiBHEM
M poBizallii Ta yCBIIOMICHHSIM BaXXJIMBOCTI I[LOT0 MPOIECY B KOXHIH KpaiHi. CTpaxoBi OHJIAlH arperaTH 3mi-
HUJIK CTPAaxoBy cdepy i 3 TeXHIYHOI TOUKH 30py. CTpaXxOBHKH Oy/IM BUMYIICHI pPO3POOHTH TaKi PIlICHHS LIS
Iy’Ke IIBUIKOTO 00CIyroBYBaHHs CalTiB MOPiBHAHHS IiH. [IIBUAKICTE, SKICTH 1 LiHA CTANIX OLTBII BasKIUBUMH
B cTpaxoBoMy 6i3Heci. [Ipodecionanu cTpaxoBoi ramxysi 3HaIOThb, 110 XMapHI TEXHOJIOTIi 3a0e31euyoTh OiIbLIy
THYUKICTb Oi3HeCy 1 onepauiiiHy eekTuBHICTb. Lle HaOyBae Bce OIIBLIOr0 3HAUEHHS B €MOXY IHTEIPOBAaHUX Ta
IHTENEKTyaIbHUX €KOCUCTEeM. BaHKIBChKI IHCTUTYTH 1 CTPaXOBi JOKJIAJAIOTh BEJIUKUX 3yCUNIb IS OLU(POBKU
MIPOJIAXKiB CTPAXOBUX MOCIYT.

OnHak, o0 JOMOTTHCS YCHIXy B IbOMY, iM HEOOXiTHO BIPOBAJUTH THYYKi CTpaxoBi miaTdopmu, sKi 103BO-
JISTH IIBUJKO pPearyBaTH Ha MIiHJIMBI pUHKH. JOCTiKEHHS MOKa3aio, 10 CTPAXOBUKH MPHIUISIOTH BCe OiblIe
yBaru CBOiM OCHOBHUM CHUCTEMaM, SKi B 6araTboX BHUIIAJIKaX BiJICTAIOTh BijJl TEXHOJOTIYHUX JOCSATHEHB. Kepis-
HUKHU Ta €KCIEPTH CTPAXOBHUX KOMIIAHIM MEpeKOHaHi, 10 OCHOBHI CUCTEMH NEPEXOsTh B XMapy. Takox Oyio
BHSBIICHO, IO 0a30Bi CUCTEMU CTpaxyBaHH, pO3po0JieH] Ha HAIIOHAILHOMY PiBHI, 3/1aF0ThCs O1TBII BaXKIIMBUMH,
HiX 0a30Bi CHCTEMH, pOo3po0JIeHI Ha MKHAPOAHOMY piBHI. 3 TOYKH 30py TiioOaizaiii, HallioHaIbHEe MHUCIICHHS
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B Iiii 00J1aCTi MOKE BUKIIMKATH 3/IMBYBaHHsI. AJIe CTpaxXyBaHHS sK 1 paHillIe 3aJIe)KUTh BiJl TIOJITUKH 1 PO3BUTKY
Kpainu. PerymoBanHs — ojiHa 3 0araTboX MPUYHH 1160T0. LIIBUAKICTH IU(POBI3aIii e HEe JOCATIIa CBOET MEXKI, 1 €
SIBHI 03HAKH FOT0. Y TOH Yac sIK CTpaxoBa raxy3b 0araTo TOBOPUTH PO Oi3HEC-MOEINI, 3aCHOBaHI Ha TaHUX, LIiH-
HICTh JAHUX BUKOPUCTOBYETHCS TUTBKHU B AyKE 130JbOBAaHHUX HAIMPSIMKaX. 3arpoBaKeHHs 5SG 30UIbIIUTE 00CsT
nocTynHuX naHuX [2]. CTpaxoBUKaM CKIIaTHO HOro BUKOPHCTOBYBATH, 10 IPUKIANY, B YKpaiHi 1Ie HEe MPOBEIH
Takuid piBeHb 1HTEpHETYy. [HTEpHET Mepexa CHIBHO 3MiHHWJA Taki raiysi, K raCTPOHOMIs, TypU3M Ta 3aco0H
MacoBoi iHpopmauii. [IpogykTn He 3a3HaNM ICTOTHUX 3MiH, ajie CIIOCOOM 1X MPOMO3HULIi 1 MPOAaXy MOBHICTIO
3MiHuHca. Te x came BinOyBaeThes 1 B cepi cTpaxyBaHHS.

BaxuBuM siBuIieM crae IU(poBizallist B CTpaxoBUX KOoMHaHisAX. Lle BikpHBae HOBI MOXIIMBOCTI AJISL PO3-
BUTKY 0i3Hecy. JlocmipkeHHs oKa3aio AUIeMy MiX TEOPETUYHOIO 0a3010 Ta MPAKTUYHOO Peai3allicro mpoIeciB
1uQpoBizalii B CTpaXxyBaHHI:

— nu¢poBi3alist CTpaxyBaHHs CTa€ BAXKJIMBOIO TEMOIO B HAYIII; € IEBHA HEOAHO3HAYHICTh y PO3yMiHHI BU3HA-
YeHHS, CTPYKTYpHU Ta MEXaHi3My IM(poBizalii B cTpaxyBaHHi. [HpopmMariiiHi TeXHOIOTIi 3araTbHOIPUIHSATI K
aTpuOyT M poBizarii;

— moka3Huky BUTpat Ha IT Ta BajoBoi BapTOCTI MporpaMHOro 3a0e3MeYCHHS € €IMHUMU TlapameTpamu 3 di-
HAHCOBOT 3BITHOCTI, SIKi MOKYTh OYTH BUKOPHCTAHI JUIs aHaJi3y IU(PPOBOT TIsUTLHOCTI B CTPaXoBii KoMmaHil. Mu
MOKa3aJIM JIWIIE YaCTUHY IHCTPYMEHTIB, SIKi 3apa3 BUKOPHCTOBYIOTHCS B OKPEMHX CTPaXOBHUX Ipymax: iHpopma-
IIAHI TEXHOJIOTII Ta mporpaMHe 3ade3mnevyeHHs [7].

JIis miTHATTS piBHS PO3BUTKY aBTOCTPAaxXyBaHHS B YKpaiHi HeoOXi/IHI JIi€BI IHHOBAIiiHI iHCTpyMeHTH. Taku-
MU 3aX0/IaMH, TIO-TIepIIe, MOKe OYTH PO3BUTOK HOBHX KaHAIIIB peai3allii CTpaxoBUX MOCIYT, 0COOINBO yIOCKO-
HAJICHHS PO3BUTKY IHTEPHET-CTPAXyBaHHI.

CTBOpCHHS Ta BIPOBAKEHHS iHPOpMAaIiitHOT cucTteMu «ElNeKTpoHHU TOicy, 0 J03BOJIUThH 3a0€3MEYUTH
olepaTHBHE BHECCHHS IOBHOI TOCTOBIPHOT iH(OpMaIIii Ipo yKIIaJeHi JOrOBOPH CTPpaXyBaHHS, 301HCHIOBATH KOH-
TPOJIb 32 HASBHICTIO YHHHOTO MOJICY AJisl OyAb-KOT0 TPAHCIIOPTHOTO 3ac00y, 3apeecTpoBaHOro B YKpaiHi, yHe-
MOYKITUBHTH BUTOTOBJICHHS Ta BUKOPUCTAHHsI (DANBIIMBUX TONICIB Ta MPOTUISATH CTPAXOBOMY IIaxpaicTy [3].

BukopucraHHs e-0NiCiB y CTpaxyBaHHI Mae MEBHI IepeBar, gki 301IbIIYI0Th HOTO MOMUT 10 BUKOPUCTAHHS.
Jlo Takux mepeBar HajeKaTh:

1. dyxe mBuake ta 3pydHe opopmicHHS. Take oopMIeHHS MOXHA 3MIMCHUTH 3 OyAb-SIKOTO MPUCTPOIO,
KU Ma€ JTOCTYII JI0 Mepexi [HTepHeT.

2. Peectpanis e-momicy B 6a3i MoTopHOro ctpaxoBoro Owopo YkpaiHu 3aliMae He OUIbIIE O/IHIET XBHIUHH
(SIKIIIO T1€ aBTOCTPaxXyBaHHS).

3. Maiie BHKJIFOUSHO IIaXpaiicTBO 1 MmiIpoOKa 3a paXyHOK IIBHKOT MEPEeBIPKH JIHCHOCTI e-ToImicy.

4. 3py4HICTb BUKOPUCTAHHS — 3aBaHTAKUBIIHN B TeNe(OH, IKUH y CydacHO] JIIOJIHHU 3aBXKIHU 3 HEI0, BUKITIOYAE
MO>KJIMBICTB ITOIIKOKEHHS, 3HUIIEHHS e-rtouticy. [Tomryk nudposoro nokymenra B 6a3i MTCBY Benethces 3a HO-
MepoM aBTOMOOILISI 200 HOMEPOM TIoJIica CTpaxyBaHHs UBIJIBHOT BiIIOBIAJIBHOCTI BIACHHUKIB aBTOTPAHCIIOPT-
HUX 3ac001B, TOMY BJIACHUKOBI HE 3arpokyBaTHMe mTpad BiJ MPariBHUKIB MOJIIIT 32 BIACYTHICTh MarepoBOro
JOKYMEHTA.

5. IlpunbanHs e-moiiicy 4yepe3 IHTEPHET BiCYTHICTh THCKY 3 OOKY areHTa, SKHi IMpOMoHYy€e N0JaTKOBI BUAM
CTpaxyBaHH:, IO € IyXKe 3PYIHUM [UIS TOTCHIHHUX CTPaXyBaJbHUKIB.

MoOinbHI JOJATKH MOEAHYIOTh B COO1 MepeBaru BUKOPUCTAHHS IHTEPHETY 3 JOMOMOIOI0 KOMII'IoTepa ado
cmaptdona B onHoMY Micli. [IpaBaa, BOHH HE € ONTUMAIBHAM KaHAJIOM KOHTAKTY, OJHAK MMOMITHO, 110 JJIs KJTi-
€HTIB MPEJICTABISIIOTH BCE BarOMillle 3HAYECHHS caMe Yy BIHOIICHHI MPOJIYKTIB CTPAaxyBaHHS MaifHa 3 BHCOKOIO
4acTOTOIO IPIOHMX MOIIKO/KEHD [4].

3anpoBa/pKeHHsI MOOUIBHUX JIOJATKIB JIJIsl CIIOKMBAYiB JIACTh TaKi MEPEeBark CTPaxOBUM KOMITaHisM:

— MOBIJIOMHUTH IIPO CTPAXOBHI BUITAIIOK;

— BUKJIMKATH JIOTIOMOTY Y pa3i HaCTaHHS CTPaXOBOT'O BUMIAJIKY;

— BU3HAYMTH PO3TAITyBaHHS MicIlsl aBapii 3 noromoror GPS;

— 3JICHUATH TeJeOHHUN KOHTAKT 3 TapsY0k0 JIIHIE€I0 CTPAXOBUKA;

— MPOBEJICHHS CKCIEPTH3H IIISIXOM TPaHCIIALIT BiJIeO 3a JOMOMOTO MOOUILHOTO JIOJIATKY Ha CMapTQOHI
KITIEHTA CIIBPOOITHUKAM KOMITaHii B o(ic, SIKUit Mae MOXKIIUBICTh BIIJAJICHOT OIIHKH 30UTKY;

— 00CITyroBYBaHHS 30HTKY;

— 3pO0OUTH 1 HaICTATH (POTO MONIKOKCHB;

— 3aIKCaTH OTJISI OIIKO/DKCHHS Ha Bi/ICO 3a IOMIOMOTOI0 MOOLIFHOTO TOJATKY;

— BIZICTEXKYBaTH €Tany 0OpoOKHU CIPaBH 3 I0IIOMOT0I0 MOOITILHOTO 10/1aTKY;

— OCKap»KHTH PIICHHS CTPaXOBUKA.
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OTxe, ChOTOJIHI pUHOK CTPaxyBaHHsI YKpaiHU niepeOyBae Ha cTail pO3BUTKY 1 Ma€ JIOCHTh OaraTo mpooiiem,
MPOTE BIPOBAKEHHS CyYaCHUX HOBITHIX TEXHOJIOTIH B JISUTBHICTh CTPAXOBHX KOMIIAHIH BHCTYIaTUME KITFOYO-
BUM HAIPSIMKOM PO3BUTKY PHHKY Ta CIPUATHME BUXO/y HA HOBHI 3HAYHO BHIIUI PIBEHb 1 JO3BOIUTH e()EKTHBHO
(hYHKITIOHYBATH.
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AHAJIITUYHI ACHHEKTH BHYTPIIIHBOT'O AYAUTY HA NIAIIPUEMCTBI
B KOHTEKCTI HOBUX TPEH/IB TA BUKJIUKIB

Cmamms npucesauena 00caiONCeHHIO AHATTMUYHUX ACNEeKMI6 BHYMPIUHBLO20 ayOumy 6 KOHMeKCmi HO8UX MpeHOi8 ma Gu-
xaukie. Cucmemamu3zayis npooIeMHUX AcNeKmie 6HYmpIiuHb020 ayOumy nokadand, wo 8UMo2u 00 600CKOHANEHHS AHANTMUY-
HUX achekmie 6Hympiunb020 ayoumy cmaiome gce 6invut gucokumu. OOIPYHMOBAHO, WO MEXHONO02II AHANIZY OAHUX 6AICTIUG]
0715 8NposaodIcents npoyedyp besnepepsHoco MoHimopuney Ha nionpuemcmei. Ilobyoosano npogine onumyeants, na aKomy
Mooice bazysamucs ananimuxa puzuxie. Cucmemamuzo8ano Kuo4osi pusuxu 0ia 6HYmpiuHb020 ayoumy, AKi CApUAIMUMYmy
NOKpawjentio 1020 opeanizayii ma ymMoxicIueo0ms HA0aHHs PUUK-OPIEHMOBAHUX MA 00'€KMUBHUX aYOUMOPCLKUX NOCTYe,
KOHCYIbmayii ma npogecitinoi OymKu 015 3ayiKasneHux CMopin «00MAuiHb020 oicy» nionpuemcmaa.

Knrouosi cnosa: enympiwniii ayoum, ynpasiinHs, pusuki,, YNpasiinHs 3MIHAMU, AHATIMUKA.
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O00KMOP IKOHOMUYECKUX HAVK, npogeccop
HaquHa]leOZO YHUsepcumema ((OCI’HpOJfCCKd}l akaoemusiy

AHAJIUTUYECKHUE ACITIEKTBI BHYTPEHHEI'O AYAUTA HA HPEAINIPUSATUUN
B KOHTEKCTE HOBbBIX TPEH/JIOB U BBI3OBOB

Cmamus nocesujena ucciedo8anuio aHatumu4eckux acnekmos 6Hympenne2o ayouma 6 KOHmeKcme HOGblX mpeHo008 u
6b130606. Cucmemamuzayusi NPOOLEMHBIX ACNEKMO8 BHYMPEHHE20 ayOuma NoKa3aid, 4mo mpeboeaHus K yYCo8epUIeHCME0-
BAHUK AHATUMUYECKUX ACNEKNO8 GHYMPEHHe20 AyOouma Cmanossmcs ece bonee evicokumu. OBOCHOBAHO, UMO MEXHONO0-
2UU AHANU3A OAHHBIX 8AJICHYL 0151 BHEOPEHUs NPOYeOyP HeNnPepblBHO20 MOHUMOpUuH2a Ha npeonpusmuu. Ilocmpoen npoghuns
onpoca, Ha KOMopom Modicem 6a3uposamvcsi AHAIUMUKA puckos. Cucmemamusupoeansl Kioueable pUucky 0isi 6HYmMpeHHe20
ayouma, komopwle 6y0ynm cnocobcmeosams ViyuuleHUI e20 Op2aHu3ayuil U no36oJsonm npedocmasisms PUCK-OPUCHINUPO-
8aHHe U 0ObeKmusHe ayOumopcKue yciyeu, KOHCYIbMayull U npopeccuoHanbHO20 MHEeHUs Ol 3aUHMEPEeCO8AHHIX CMOPOH
«Oomautnezo oghuca» npeonpusmus.

Kntouesvre cnosa: eHympenHuil ayoum, aHaIumuKka, ynpaesieHiue, PUCKU, YIPAeLeHUe UsMeHEHUSMIL.
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The article is devoted to the study of the analytical aspects of internal audit in the context of new trends and challenges. The
systematization of problematic aspects of internal audit has shown that the requirements for improving the analytical aspects
of internal audit are becoming higher. These benefits can only be realized when internal audit not only uses data analysis
techniques to automate individual audit procedures, but fully integrates these methods into the internal audit lifecycle. A
survey profile has been built on which risk analytics can be based.

The key risks for internal audit have been systematized. It will contribute to the improvement of its organization and allow
the provision of risk-oriented and objective audit services, advice and professional opinion.

There are many tools which can help to collect and manage data, and while this can provide exceptional opportunities
for business decision making and development, it also poses the challenge of finding appropriate applications that meet the
unique needs of an organization. The audit should assist in the creation, integration, and deployment to conduct appropriate
audits and controls to ensure that it is fully fit for purpose and cost. It is substantiated that data analysis offers internal
auditors a multidimensional view of data, which improves data transformation and enables proactive risk management, which
is what the internal audit stakeholders expect.

Attention is paid to the role and importance of internal audit in corporate culture, assessing the values and goals of the
company.

The research results have practical orientation, since a properly constructed internal audit system allows achieving
stability in business development.

Keywords: internal audit, analytics, management, risks, change management.

IMocTanoBka npodaemu. He TijlbKU eKOHOMIUHA Kpu3a, sik Hacminok COVID-19, ane i TeXHOJIOTIYHI 1HHO-
Ballii, MTOCHJICHHS] KOHKYPEHIIIT BU3HAYAIOTh HEOOXIHICTh 3MiH B CUCTEMI YIPaBIJIIHHS JISUTLHICTIO Cy0 €KTIB TO-
criojiaproBaHHs. Lle cTocyeThest OIIHKY PU3HKIB Ta O1IbII €(PESKTUBHOTO YITPABIIHHS MOISIMHU, 110 CIPUYHHSOThH
HEeraTHBHI HACIIAKH JUIS iIIpueMcTBa. Pearyroun Ha HOBI BHKIIMKY, KoMmaHis Heineken oHOBHIIa CBOIO cTpaTe-
rito 3poctanns — EverGreen. [i 3aBianus — migsumeHns eeKTHBHOCTI Ta CTBOPEHHS JOBIOCTPOKOBOI IiHHOCTI.
3a ocTaHHi KIbKa POKIB BHYTPILIHIM ayluUT MepeTBOPUBCA Ha BIUIMBOBY (DYHKIIIO BCEpEIMHI OpraHizarii, 1o
CIIpUsi€ BUSBJICHHIO Ta OIIHII KIIFOYOBUX PHU3HKIB Ta BUKOHYE KOHCYJIBTATUBHY POJb IS OCIO, sIKi MPUAMAIOTh
piteHHs. ToMy BU3HaUYEHHS JIETEPMiHAHT PO3BUTKY aHAJITHKH BHYTPIIIHBOTO ayAUTy 3apa3 Ha 4aci.

AHaJni3 ocTaHHIX Joc/izkeHb Ta my0Jikanii. 3HaYHUMHE BHECKAMHU Yy PO3BUTOK TEOpii Ta MPAKTUKU BHY-
TPILTHBOTO aYAUTY € TOCITIPKEHHS BITUM3HIHUX Ta 3apyOiKHUX BUCHUX, cepen sikux M. T. binyxa, M. 1. bongap,
®. ®. byrunens, C. ®@. I'onos, T. O. Kamencrka, H. Kacranxbepa, M. /1. Kopinbko, P. Kpeiir, JIx. Kpelicenn,
A. M. Kyssminceknii, O. A. Ilerpuk, JI. Ponpurec, B. C. Pynaumskuii, A. Tamakoppi, B. I'. I1Isers Ta in. [1-8].
CyuacHi TeHeHIii B chepi HAyKH Ta MPAKTHKH BHYTPIIIHBOTO ayIUTy BU3HAYAIOTH, III0 OCTAHHIN mepedyBac mixn
OUITBII MAIBHOIO YBAaroko, mod MaTu 3MOry e(h)eKTHBHO BUSBIISITH Ta OI[IHIOBATH KIFOYOBI PU3UKH Ta BUKOHYBATH
KOHCYJIbTATUBHY POJIb JUIS 3a0€31ICUCHHS CTAIOTO PO3BUTKY EKOHOMIYHOTO Cy0’ €KTa.

Meta i 3aBraHHSl JOCTiUKeHHS: BH3HAYUTH ICTEPMIHAHTH PO3BUTKY AHAIITHKH BHYTPIIIHBOTO ayIUTY.
JIy1s 1IbOT'O Ha OCHOBI CHCTEMHOTO aHaIi3y HEOOX1THO BCTAHOBUTH HAWOUIBII TPOOJIEMHI ACTIEKTH BHYTPIIIHBOTO
ayJWTy, BCTAHOBUTH KITFOUOBI PU3UKU JUTS BHYTPIITHHOTO ayANUTY, OKPECITUTH BXKIIUBICTD aHAITHKH ayAUTY LIS
BIJIMOBITHOCTI CYYaCHUM 3aIlMTaM Ta 3aBJIaHHSIM.

Buknax ocHOBHOro mMatepiamy. Y cucteMi yIpaBIiHHSA AisUIBHICTIO MiANPUEMCTBA BHYTPIIIHIA ayauT €
CKJIaJIOBOIO 3a0e3IeuyBaIbHOI MIICUCTEMH 1 IPU3HAYCHHUHN TS 1H(DOPMALIIHHOTO CYIPOBOIKEHHS PO3POOKH Ta
yXBaJICHHS YIPaBIiHCbKUX pilieHs [4; c. 8—10]. ¥ cranmapti MixkHapogHOTo [HCTUTYTY BHYTPIIIHIX ayJUTOPIB
PO3KPUTO CYTHICTh BHYTPIIIHBOTO ayIUTY Yepe3 MisIbHICHUH MiAXi: SK HaJaHHS rapaHTii, a TAKOXX KOHCYJIbTa-
i 00 yJIOCKOHAIECHHS JiSUIBHOCTI MiAPUEMCTBA, Y TOMY YHCHI yrpaBiaiHchKoi [11]. OcTanHi qociimKeHHs
BKa3yIOThb Ha T, 10 BHYTPINIHIM ayquUT € Ai€BUM IHCTPYMEHTOM ISl MIOKPAIIECHHS OLIHKU PU3HUKIB B MpoOIeci
OyXranTepchbKoi Ta ynpaBliHChKOT AisibHOCTI [16; 17]. 3 mo3umiid iHCTUTYIIHHOT Teopii, YIIpaBIiHHSI PU3HKAMH
BHU3HAYAETHCS SIK KIHOYOBUH BHECOK y JIOCSITHEHHS IHCTUTYIIHHMX ITiNiel 1 miciid. [HCTyTHIIIHHUI BEKTOp po3-
BUTKY 3a0€3MeUyIOTh MDKHAPOIHI CTaHAAPTH YNPABIIiHHSA, YIPABIIHHSA PH3UKAMH, BHYTPIIIHBOTO KOHTPOIIO,
BHYTpIilIHBOTO aynuTy [12—15]. Ha miarBepmxenns iei Te3u M. ®yron 3a3Hadae, 10 BHYTPILNTHIA ayJUT Ma€e
3/MIHCHIOBATHUCS BIAMTOBIIHO 10 MIDKHAPOJIHUX CTAHIAPTIB Ta IPABOBUX HOPM JIJISl OLIHKY YIIPABJIIHHS PU3HUKAMH
Ta CUCTEMH BHYTPIIIHBOTO KOHTPOJIIO B opranizaiii [6]. [IpoTe, mpakTHYHA Ai€BICTh BHYTPIIIIHBOTO ayIUTY BH-
3HAYAETHCS HASIBHICTIO TIEBHUX MPOOJIEMHUX acmeKiB. J{iist iX BCTaHOBIICHHS Ta CHCTeMAaTH3allii HAMU TIPOBEICHO
ONHUTYBAHHS MEHEDKEPIB MIMPUEMCTB XapKIBCHKOro Ta PIBHEHCHKOTO perioHy (BHOipKa CTaHOBWIIA n=35 mij-
MIPUEMCTB cepellHboro Oi3Hecy) (puc. 1).
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Puc. 1. Pe3yabTaTn onuTyBaHHS 00 HAHOLIBLII NMPOGJEMHUX ACMEKTIB BHYTPIllIHHOTO ayAuTy, %o

Licepeno: po3paxoBaHO aBTOPAMU.

3a pe3ynbTaTaMu MOKHA TOOAYUTH, 1[0 OCHOBHUMM Ipo0IeMaMy PEeCIIOHICHTaMH BU3HAUEH] Opak HeoOXia-
HUX METOIMYHHUX PO3pOOOK, HEAOCTATHSA KUIBKICTh KBaTi(piKOBAaHMX KaJApiB, BIACYTHICTh YHi(piKOBaHHX (OpM
HEOOX1THUX JJOKYMEHTIB, HEJIOCTaTHINA JJOCBIJ AIsUTLHOCTI BHYTPIIIHIX ayAuTOpiB Ta iH. [lilicHO, 3a3Ha4eH1 mpo-
OJIeMHI aCTIeKTH CTBOPIOIOTH MEPEIIKOM B OPraHi3allii BHYTPIIIHEOTO ayIUTy Ha MiAPHEMCTBI, a TAKOX CTBO-
PIOIOTH MIATPYHTS 10 MOJAIBIIOTO yIOCKOHAICHHS TEOPii Ta METOJI0JIOTiT BHYTPIIIHBOTO Ay TUTY.

Jani gocitiguMo OUThIIT TPEIMETHO MPOOJIEMHI aCIIeKTH JIJIsi BCTAHOBJICHHS JIETCPMiHAHT PO3BUTKY BHYTPIIII-
HBOTO ayIUTY.

OHUM 3 IPOOJIEMHHX ACTIEKTIB BHYTPIIIHLOTO ayIuTy (puc. 1) BU3HaYeHO Opak HeOOXiTHUX METOUK BHYT-
PIIIHBOTO ayAHuTy, POOOYOi JOKYMEHTAIlil, 3BITIB, MO NMpH3HAYCHI JUIs 3a0e3MeveHHs] CTaOUIBHOT MisIIbHOCTI
CITy>k0M BHYTPIIIIHBOTO ayAUTY 3 TOYKH 30py OpraHizaiii. 3 mOrIsay Teopii areHChbKUX BIIHOCHH 3BITH BHYTPIIII-
HIX ayIUTOPIB € 3acO00M KOMYHIKAIii i MAIOTh JOIIOMAaraT JOHECTH PEe3yIbTaTH ayIUTy 10 3alliKaBICHUX CTO-
pin. P. YUembepc y 2018 p. 3a3Ha4uMB, IO KiHIIEBAa METa BHYTPIIIHBOT'O Ay JTUTOPCHKOT'O 3BITY IOJISITA€ B TOMY, 00
MePEeKOHATH KOPUCTYBAUiB BXKUTHU HEOOXIIHUX 3aXOA1B AJIS MOKPALIeHHs NisJIbHOCTI opranizauii. [lokpamienns
CTPYKTYPH ayJUTOPCHKHUX 3BITIB MOXe OyTH BH3HAUEHO 3a pe3yJbTaTaMU ONHUTYBaHHS 3al[iKaBJICHUX CTOPIH.
KirouoBuMu nuTaHHAME MOXYTh OyTH Taki: «fka iHpopmariis noTpiOHa kopuctyBadam? Sk Halikpaiue 3a10-
KyMCHTYBaTH BUKOHAaHY poOOTY BHYTPIIIHBOTO ayauropa? Sk kpaine mepeaaTd pe3ynbTaTd, sKi IpH po3risiai
BIUIMHYTh Ha OpraHizaiito?» Binmosini Ha Taki MUTaHHSA MOXYTb HE TUIBKHU 3a0€3MEUUTH yIOCKOHATIECHY CTPYK-
Typy 3BiTy, ajie # OyTH JOJATKOBOIO 1HINIATHBOIO IS 3a0€3MeUCHHS OC3MEeKH Ta OI[IHKY aleTUTY IiIIPHEMCTBA
710 PU3HKY.

Bynp-sixa nist moB'sA3aHa 3 IEBHUM CTYIICHEM PHU3HKY, TOMY PU3UK € YaCTHHOIO IiSUTBHOCTI MiAmpueMcTBa. ¥
ISO 31000/2018 3a3Ha4€HO, 1110 PU3UK MOKe OyTH BU3HAYCHUH SIK BIUITMB HEBH3HAUYeHOCTI Ha 11iJi [ 13]. 3a Takoro
JIOTIKOI0, €PEKT MOXKE BU3HAYATHUCS SIK BIIXHUIICHHS BiJI TOTO, 110 MOXHA OyJio O odikyBaTH. Y pa3si MO3UTHBHO-
T'0 BUIXWIICHHS 3’ SBISIOTHCSI MOYKIJIMBOCTI, Y pa3i HEraTUBHOTO — PU3HK. Y TPUHIMIAX, sKi BuKiIaneHi B COSO
(2007 p.), BU3HAYCHO, 1110 HEBIJI'€MHA MEPEyMOBA KOPIIOPATUBHOTO YIPABJIIHHS PU3UKAMH ITOJIATAE B TOMY, 110
KOKHA OpTaHi3allis iICHY€ JIJIsl CTBOPEHHS IIHHOCTI IS 3aiHTepecoBanux cTopid. Tomy, ISO 31000 (2018 p.) Bu-
3HAYaE, MO CHCKTP YIPaBIIHHSI PU3UKAMH CKIIQJAETHCS 13 CHCTEMATHYHOTO 3aCTOCYBAHHS ITOJIITHKH, IPOLCAYD
Ta TMPAKTHKH YIIPABIIHHS, BKIIOYAI0UYN KOMYHIKAIII0, KOHCYJIbTAIlil, BCTAHOBIICHHS KOHTEKCTY Ta OIIHKY, JIIKY-
BaHHS1, MOHITOPHHT, PEECTPAIIi0 Ta 3BITHICTh PO pusuku [13].

1 nocArHeHH LiJTi 3SMEHIIEHHS a00 OL[IHKHY PU3HKIB (haxiBIi MalOTh BUKOPUCTOBYBATH TEXHOJIOT11, 30KpemMa
AHANIITUKY JaHUX y BHYTPIIIHbOMY ayAuTi. B Takomy acmekTi e AieBuid muisx ajs: 1) miABUILEHHS POl BHY-
TPILIHBOTO ayUTY Y Taly3i YIPaBIiHHS pU3MKaMy; 2) 3a0e3MeUeHHs BIEBHEHOCTI; 3) piBHONPABHOIO MapTHEp-
CTBa B KOPIOPATUBHOMY YIIPABIIiHHI.

Ha migrBepmkenns miei Te3n AICPA BuU3HAUYMB aHANITHKY JaHUX SIK «MHCTEITBO Ta HAYKy BHUSBJICHHS Ta
aHaJi3y 3aKOHOMIPHOCTEH, BUSBJICHHS aHOMANil Ta BUIyYeHHS iHIIOI KopucHOI iHdopmamii, ska moB’g3aHa 3
MIPEeIMETOM ayAUTY, 32 JOTIOMOTOI0 aHaJIi3y, MOJICIIOBaHHS Ta Bi3yasi3allii 3 METO TUIAHYBaHHS Y IIPOBEJICHHS
aynuty» [18].

JlocmimKkeHHs, MPOBEJCHI CBITOBUMH aHAIITUYHMMH arcHISIMHU, MiATBEPIXKYIOTh, IO aHATITHKA ayIHTYy
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3HAYHO MOIIUpHIacs ocTaHHIMUA pokamu [19; 20]. IIpore ciry>kOu BHYTPIIIHBOTO ayJAWUTY IMIIMPUEMCTB 11 BHU-
KOPHUCTOBYIOTh HE JOCTaTHHO. OHIEIO 3 MPUYHH, III0 CTPUMYIOTh TIPAKTHYHE BUKOPUCTAHHAM aHATITHKU ay/IH-
Ty, € HEJIOCTATHsI KiJIbKICTh KBaTi(hiKOBAaHUX KaJpiB Ta HEJOCTATHIN JOCBIJ AISUTLHOCTI BHYTPINIHIX ayJIUTOPIB,
II0 TaKOX IiATBEPIKEHO Pe3yJIbTaTaMu ONuTyBaHHA (puc. 1). Ipyroro Bamoro Iis MPaKTUIHOTO BUKOPHCTAHHS
aHAJNITHKU ayauTy, Ha HAIy TyMKY, € Opak KOIITIB Ui iHBecTUlii. [lificHO, Ui TOro, 00 BUKOPUCTOBYBATH
AQHAJIITUKY JaHUX Ha BUCOKOMY PiBHI 3pLIOCTI Ta Y3rOJKEHOCTI 13 CTpaTeriyHMMHU LUIIMU AisNIbHOCTI OpraHi3arii,
HEOOXiJHI IHBECTHIIH (3HAYHI) Y TEXHOJIOTI{, a TAKOX €KCIIEpTHA JOIOMOTa MPU MPAKTUYHOMY BIPOBA/KEHHI.
BincytHicTs a00 Opak BKa3aHUX €JIEMEHTIB MPU3BOAUTH JI0 TOTO, 110 Ha OIBIIOCTI MANPUEMCTB 200 B3araji He
BUKOPHCTOBYIOTh aHAJITUKY JJAHUX, 800 BUKOPUCTOBYIOTh HE CTPYKTYpOBaHe, TOOTO 4ac BiJ uacy.

B ymoBax ueTBepToi MpOMHUCIOBOI peBOIONii 0araTo KOMNaHii peasnizyioTh MPOCKTHU 3 BIPOBAIKEHHS TEXHO-
JIoTi y Tanysi aBTroMaTH3alii podotusoBanux mpoueciB (RPA), mryunoro inrenekty (Al), 61okueiiny Ta InTtep-
Hery peueit (IoT), Bei 3 sIKMX 3aCHOBaHI Ha HAAIHHUX IporpamMax aHali3y JaHuX ab0 BUMararoTs ix. [npopmariiini
TEXHOJIOTii MaloTh BUpIMIATbHE 3HAUCHHS IS JOBIOCTPOKOBOTO YCHiXy OUIbIIOCTI mianpueMcTB. Ha choromni
BapiaHTaMU MporpaMHOro 3ade3rneveHHs aHamizy naHux € Microsoft Excel, Access, IDEA, SAS. 3aBasku Bu-
KOPHUCTaHHIO 1H()OPMAIIHHIX TEXHOJOTII IJIsl BHYTPIITHHOTO ayJUTOpa CTA€ MOMIJIMBUM OaraTOBUMIpHE Tpe/-
CTaBJICHHS JaHUX, 10 3/1aTHE MOKPANIUTH NEPETBOPEHHS JAHNX 1 YMOKIIMBIIIOE TTOTIEPEKyBaIbHE YIIPABIIIHHS
pusukamu. KpiM Toro, iH(popMarliifHi TeXHOJIOTIT CIPHUSIIOTh BIPOBAKCHHIO HOBUX Oi13HEC-1HIIIATHB, & TAKOXK
MOCTIHHOMY BJIOCKOHAJICHHIO MOTOYHUX TPOIIECIB, Y TOMY YHCIIi MPOIIECY BHYTPIITHBOTO ayAUTy. BBaxkaemo, 1o
aHaJITHKa JaHUX aKTyaJbHA IS BCIX eTamiB aynuTy. [1pu miaHyBaHHI 11e MOYKE JOTIOMOTTH MOJETIIUTH POQiITh
PH3UKIB 3a IOMOMOT00 aHami3y (iHaHCOBOT 3BiTHOCTI [21; 22], aHami3y Mojeli nepesar Ta crparerii [23] Ta iH-
IIOTO JETAIFHOTO aHAII3Y JaHUX, TAKHUX K BUPYUKa, 3allaCH Ta HapaxXyBaHHs 3apO0iTHOI TIATH, [UTS BUSBICHHS
aHOMaJIii, 3aKOHOMIPHOCTEH Ta NPOTATMH BHYTPIIIHHOTO KOHTPOII0. HaMu nporonyeThest poQiib OMUTYBAHHS,
Ha SIKOMY MO)Ke 0a3yBaTUCs aHAIITHKA PU3HKIB (pucC. 2).

Ha ocHo8i 8UBpPaHUX cMamucmu4HuUX 3pa3Kie(0oKymeHmig): T

T L —
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¢ Uu 103BOJISIE METO/IOJIOTISI OIIIHKK PU3UKY KEpIBHUITBY Oi3HECY BCTAHOBUTH PHU3MKOBI
Ta HEBM3HAYCHI 0OCTABUHU JI0 TOTO, SIK CUTYALlisl TOTIPIINTHCS?

¢ Yu mocTaTHbO MPO30OPHH IMPOLEC OLIHKUA PH3MKY JJIS TOTO, MI00 MPOJEMOHCTPYBATH
B3aEMO3AJICKHICTh PU3UKIB JUIS JISUIBHOCTI MiAIIPUEMCTBA?

O Um 3abesmedye mpolec ymnpaBiiHHS PH3MKAMH JOCTATHIO THYYKICTH JUISl eCKaaril
LIBUJIKUX 3MiH y JJaHTA(PTI PU3KKIB Ta pearyBaHHs Ha HUX?

¢ Yu pozpobuiennit Ta/abo Jie YiTKMH MPOLEC YCYHEHHS PU3UKIB, KU rapaHTye, 10
PH3HK, KUl BUHUKHE, BUKJIMYE [T 3a31aJIeri[b BU3HAYCHOT Py MEHEDKepiB?

Puc. 2. IIpoginb onutyBaHHs, HA AKOMY MOKe 0a3yBaTHCs aHAJITHKA PU3HKIB

Jowcepeno: po3poOIEHO aBTOPAMHU.
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Ha nanry aymky, mpodisib OIUTYBaHHS, HA SKOMY MOKe 0a3yBaTHCS aHATITHKA PU3UKIB, MOJKE OYTH PO3IITHpe-
HUH 32 YMOB TIOTPeOH OLIHKH Oe3MepepBHOCTI Oi3HeCy, Oe3MeKH MPalliBHUKIB, 3aXUIIIEHOCTI iHPOpMaIliHHIX chC-
TeM Ta iH. B TakoMy pasi OyayTh MOTPIOHI JOAATKOBI 1HIIIIATHBY 1010 IHBECTHIIIT y OLIBII «CYBOPI» MPOLEAYPH
TecTyBaHHsS. TEeXHONOTIT aHANI3Y NaHUX BAXIUBI U BIPOBADKEHHS MPOLEAYpP Oe3MepepBHOTO0 MOHITOPUHTY,
KOJIU 3’ SIBISIETHCS. MOMKIIUBICTD BHSIBIISITH 3arPO3H KibepOesIieli, IPOBOIUTH TECTyBaHH: JOCTYITy KOPHCTYBAUiB,
3aIHUCiB )KypHaIy TOJIOBHOI KHUTH, IPABUIIBHOCTI KACOBHUX JIOKYMEHTIB Ta iH.

BakmuBUMHU 3aITUTIIAIOTHCS 1 TUTAHHS aHATITUKY 3BITHOCTI. MOMXIIMBOCTI Bi3yaltiaii y 3BITHOCTI JioriomMara-
I0Th NPEJCTABIATH 3alliKaBIEHUM CTOPOHAM «IOMAIIHBOTO O(iCy» MiANPUEMCTBA HiTKIil Ta TTMOOKI criocTepe-
JKeHHS Ta izei [24; 25].

IIpote, cydacHi TeHAeHMIT Ta BUKJINKU CTBOIOIOTH PU3MKH 1 JUIsl BHYTpiIHbOTO ayauty. Cepen HUX 3a0e3me-
YCHHS HAJIEKHOTO PiBHS Mpo(ecioHa i3My BHYTPIIIHIX ayIUTOPIB, PO3YMiHHS KEPiBHUITBOM Ta ayJUTOpaMH
PO BHYTPILTHBOTO ayAUTy B KOPIIOPATHBHIM KyIbTYypi Ta IPU MPOBEACHHI M SIKOTO KOHTPOJIIO, PO3BUTOK HABHU-
YOK y BUKOPUCTAHHI aHAJITUKN JaHUX Ta JOTPUMaHHI KibepOe3neku mpy MPOBEICHH] BHYTPIIIHBOTO ayAUTY Ha
mianpueMTBi (puc. 3).

lMpoghecioHaniam ma KomnemeHuii M'akuli KOHMposbL Ma KopropamusHa
B8HYMpiWHix ayoumopie Kynemypa
BonofiHHA HEOBXiAHMMM 3HAHHAMM BHyTpilHii ayuT Bifirpae 3Ha4Hy posib Y
Ta YMiHHAMM, @ TaKOXK BarkaHHA KOPIOPATUBHIN KYJIBTYpi Yepe3 MOKIUBICTh
N af,anTyBaTUCA [0 TEXHONOFUHUX HaJ[aTH OLIHKY LIHHOCTEH Ta miieil oprauizarii.
3MiH (aHaNiTUKa JaHWX, CKPUNTH, M'sikuit KOHTPOJIb 34aTHUH 3a0€3MeUnTH
MOBM NpOrpamyBsaHHa Ta Bl- JI0/IaTKOBY BHCBHeHiC}"L y e(heKTUBHOCTI
TexHonorii) KOPIIOPaTUBHOI KYJIBTYPH.

M
zr"} lpoyecu 06pobKu daHux ma aHaniMuKa

AynuT Mae JomoMaraTé 'y CTBOpEHHI, iHTerparii iH(opmamil s OpUAHATTS
Oi3Hec-pillleHb, 110 BIANOBIJAIOTh YHIKAIBHUM IOTpeOaM MiANpPUEMCTBA.
EdextuBHiCT, Ta ni€BicTh  BHYTPILIHBOTO ayAUTy BH3HAYAE€ThCA IIiJ Yac
MePEBIPOK Ta KOHTPOIO

jf*ﬁl-{iﬁepéesneka

3aco0u BHYTPIMIHBOTO ayJUTYy Ta 3aX0AU O€3MEeKH 3a3HAIOTh OIIBIIOTO PH3UKY B
YMOBaxX AMCTAaHLIHHOT poOOTH

Puc. 3. KniouoBi puznku A1 BHYTPIilIHBOTO ayTuTy

I[)Kepeno: cucmemamu3zo6aHo asmopamu.

Ha 1711 3MiH y mpomnecax ympaBiiHHS MOPTQEIh HABUUOK Ta aTpHOYTIB, AKi BU3HAYAIOTH MpodeciitHui ycmix,
TaKOX 3MIHIOETBCS, TOMY BHYTPIIIHI ayJJUTOPY MalOTh JIOTIOMOT'TH TIOKPAIIUTH OPTaHi3allito, iX HaWBaKJIUBIIII
3MI0HOCTI MOXKYTh 3BOJIUTHCS JIO PO3YMIHHS (1 pearyBaHHs) pPeajbHOCTI TOTO, IO 3MiHH BiJOYBAIOThCS IMOCTIHHO
Ta IIBUIKO.

CripaBJii, KOPIIOPaTHBHA KyJIBTypa CTa€ Bee OLIBIN BXKITMBOIO TEMOFO JUIs 0araTboX OpraHi3alliii ta po3risa-
€ThCS SIK BAKJIMBA YACTHHA CTPATET1] 3aJIy4CHHS Ta yTPUMAaHHS 1HTEJICKTYaIBHOTO KaIiTany 0y ib-s1K01 KOMIIaHii.
Tomy MacmTabyBaHHS BHYTPIOTHEOTO ayTUTY 3a0€3MeUy€eThCS TAKAMH HOTO BUAAMHU, K, HATIPUKIIAMA, KyIbTypa
OpraHizallii; KOpnopaTUBHE YIPABIiHHSI, CTPATEr1uHE MJIAaHYBAHHS Ta YIPABIIHHS PU3UKAMU. 3MIHH Y KYJIbTYDI,
3a sIKi pilllyye BUCTYIAIOTh BHYTPIIIHI ayUTOPH, IO IPAMIOIOTH Y KOPIIOPATUBHOMY IIPOCTOPIi, MOXKYTh Bijirpa-
TH 3HAa4YHY POJib y 3A1MCHEHH] yNpaBIiHHS PU3UKAMHU, 1110 MOXE O3HAYaTH, L0 MpoIarania KyJbTypH PU3HKY B
cy0'eKTax eKOHOMIKM MOKe OYTH MOB'si3aHa 3 €PEKTUBHUM CTPYKTYPYBAaHHIM CUCTEMH BHYTPIIIHBOTO ayIUTY.

BucnoBku. BHacnizok HeoOXigqHOCTI amanTauii miANPUEMCTB A0 CKJIAJHUX €KOHOMIYHUX YMOB 3pPOCTAlOTh
OUiKyBaHHsI BiJl BHYTPIIIHBOTO ayJUTy 3 OOKy 3allikaBleHuX cTopiH. Came TOMy BUKOPUCTaHHSA METOJIIB Ta 1H-
CTPYMCHTIB aHaJIi3y JaHUX MOXXE JOKOPIHHO 3MIHMTH T€, SKUM YMHOM BHYTPIIIHIN ayAuT BIATIOBiNA€e Ha BCi
OUiKyBaHHsI. 3aBJSIKM aHAJITUILI BHYTPIIIHBOTO ayAUTY KEPIBHUIITBO T4 MEHEKMEHT B 3M031 MiJBUIIUTH eek-
THUBHICTh CBO€i poOOTH, OTpHMATH OiIBII TIMOOKE PO3yMiHHS Oi3HECY, CIPUATH BIOCKOHAICHHIO MiAXOIIB 0
MoHiTOpHuHTY. EBOmoniss GpyHKINI BHYTPILIHEOTO ayAUTy HMPUCKOPIOETHCA: Il (DYHKIIT CTAIOTh OUIBIN aKTyallb-
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QUALITY OF ACCOUNTING INFORMATION AND PRINCIPLES
OF ITS CYBER PROTECTION

Activation of variable cyber risks in accounting requires the development of standardized effective means of their
elimination. Ehe cyber protection to ensure the quality of accounting information accounting information, very important
is observance of the unified principles of cybersecurity of enterprises. The purpose of the article lies in separation of the
Sfundamental principles of cybersecurity of accounting information for the purposes of quality provision of information
interests of stakeholders. It has been proved that the priority in the development of the latest computer and communication
technologies and the manifestation of cyber threats is the qualitative characteristic of accounting information — its reliability.
The reliability of records should be positioned as the absence of errors, distortions, inaccuracies caused by third parties,
it guarantees availability and confidentiality. A list of fundamental principles of cybersecurity to ensure the quality of
accounting information includes: confidentiality, integrity, accessibility, completeness, sanction, adressness, reliability
and comparability. The principles of cybersecurity are the foundation in the development of guidelines for cybersecurity of
enterprises while preventing, avoiding and eliminating the consequences of threats to the security of accounting information.
With the further improvement of computer and communication technologies and the evolutionary complication of cyber
threats to the functioning of enterprises, further scientifical researches concerning the fundamental principles of accounting
information cybersecurity are needed.

Keywords: accounting, cybersecurity, principles of cybersecurity, quality of accounting information.

Mypagcbkuii Borogumup Bacuibosny,
O0O0KMOp eKOHOMIUHUX HAYK, doyenm, npoghecop kageopu 0ONIKY i ONOOAMKY8aAHHsL
3axioHoyKpaincbKko2o HaYIOHANLHOO YHIGEpCUMEmy

®apion Bosogumup fApociaBouy,
KAHOUOam eKOHOMIYHUX HAYK, O0YeHm, 0oyeHm Kageopu 06niKy i 0no0amKyeans
3axioHoyKpaincbko2o HAYIOHAILHOO YHIGEpCUMEmy

I'puunmun AuHa BosiogumupiBua,
KAHOUOAm eKOHOMIYHUX HAVK, BUKIA0aY Kageopu 06Ky | On0OamKy8anHs
3axiOHoyKpaincbKko20 HAYIOHAILHOO YHIGEpCUMEmY

SIKICTb OBJIIKOBOI IH®OPMALII TA IPUHIMUIMH iif KIBEP3AXUCTY

Axmueizayisn eapiamusHux Kibeppuzuxie 6 0OniKy nompebye aupobieHHs: CaHOapmu308anux OlEUxX 3acodie IXHb02o yCy-
Hewnns. [[ns 3abe3neuenns Kibepsaxucmy o01iKoeol iHpopmayii eaxrciueum € OOMpUMArHs YHIPIKOBAHUX npuHyunie Kibepoes-
neeu nionpuemcma. J{osedeno, ujo npiopumemHoIo 8 yMo8ax po3GUmKy HOGIMHIX KOMN T0MepHO-KOMYHIKAYItIHUX MeXHON02il i
npossy Kibepsacpos € AKiCHa xapakmepucmuka oonikoeoi inghopmayii — it naditinicms. Haditimicms 0bnikoeux 0anux ciio no-
3uyionysamu K 8i0CYMHICTb NOMULOK, GUKPUBTIEHb, HEMOYHOCMET, CHPUYUHEHUX CIOPOHHIMU 0COOAMU, A MAKOIC 2APAHMYE
docmynricme ma KoHgioenyiinicms. BusHaueno nepenik QpyHOamenmanbHux npunyunie Kibepsaxucny oonikogoi ingopmayii,
00 AKUX HANeHCamb KOHQIOeHYIIHICMb, YINICHICMb, OOCMYNHICMb, NOBHOMA, CAHKYIOHOBAHICMb, AOPECHICMb, 00CMOBIPHICIb
i nopisuiosanicme. [Ipunyunu kibepbesnexku € GyHOaMeHmom y 6upobieHHi MemoOUUHUX IHCMpPYKYIll 3 Kibepsaxucmy nionpu-
EMCME OJisL HONEPEOINCEHHS, VHUKHEHHS MA YCYHEHHs HACTIOKI6 3a2po3 besneyi ma akocmi 001ikosol ingopmayii.

Knrwuoesi cnosa: oonix, kibepoesnexa, npunyunu Kibepoesnexu, axicms o01ikoeol ingopmayii.
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Mypagckuii Baaaumup BacuibeBuy,
OQOKMOP IKOHOMUHECKUX HAYK, O0YEeHM, Npogheccop Kagheopvl yuema u Hanio200010HCeHUs
3anadHoyKpauHCKO20 HAYUOHALHO2O YHUBEPCUMEMA
®apuoH Baagumup fpociasosuy,
Kanouoam 3KOHOMUYECKUX HAYK, OOYeHm, OOYeHm Kapeopwvl yuema u Haio200010k4CeHUs.
3anadHoyKpauHCcKo20 HAYUOHALHO2O YHUBEPCUMEMA
I'puunmnn AuHa BiaagumMupoBHa,
KAHOUOAm 3KOHOMUYECKUX HAVK, NPEnodasamens Kageopsl yuema u Hano200010HCeH s
3anaoHoyKpauHcKo20 HAYUOHAILHO2O YHUSEPCUMEmA

KAYECTBO YYETHOU NUH®OPMAIIMU Y IPUHIUIIBI EE KABEP3AIIIUTHI

Axmusuzayusi 6apuamueHvix Kubeppuckos 6 yueme mpebyem 6blpabomKu CMaHOapmMu3UpOBAHHbIX OelCMBEeHHbIX
cpedcms 05 ux ycmpanenus. Jliis obecneyenus Kubep3awumaol y4emHou uHopmayuu 8axcHo coonooenue YHUGUYUposaH-
HbIX NPUHYUNO8 Kubepbesonacnocmu npeonpusmuil. JJokazano, 4mo npuopumenHoll 8 YCio8usX PA36Uumusl HOGCHWUX KOM-
NbIOMEPHO-KOMMYHUKAYUOHHBIX MEXHONOSULL U NPOSAGIEHUS. KUDepy2pO3 AGISeMCs Ka4eCmEeHHAs XAPaKMePUCmuKa y4emnou
ungopmayuu — ee naoexcHocmns. HaoexicHocms yuemnvix OaHHbIX Clledyem NO3UYUOHUPOBAMb KAK OMCYMCMeUe Ouudox,
UCKadHCeHUll, HeMOYHOCME, BbI36AHHBIX NOCTNOPOHHUMU TUYAMU, 4 MAKHCEe 2APAHMupyem 00CMYNHOCHb U KOHQUOEHYUalb-
Hocmb. Onpedenen cnucok QyHOaMeHMAIbHbIX NPUHYUNOE KUDEP3awumel Y4emno uHgopmayuu, K KOmopblM OMHOCUMCSL:
KOHPUOCHYUATbHOCMb, YENOCMHOCMb, OOCHYNHOCHb, NOTHOMA, CAHKYUOHUPOBAHHOCMb, AOPECHOCMb, OOCMOBEPHOCHTb U
cpasHumocmo. [Ipunyunst kKbepbe3onacHocmu ABIAMCA GYHOAMEHMOM 8 BbIPADOMKE MEMOOUUECKUX UHCIMPYKYUIL NO Kil-
bepzawume npeonpuamuil 015 NPedynpexcoeHus, U3be2anus U yCmpaneHus nociedcmsutl yepo3 6e30nacHocmu u Kayecmsa
VuemHou uHgopmayuu.

Knrouesvre cnosa: yuem, kubepbezonacHocms, NPUHYUnsL Kubepbe30nacHocmu, Kauecmeo yuemHot UuHpopMayuu.

Introduction. In the information society and its economic dimension — digital economy, information is the
main subject of work of business entities. Computer and communication technology, the use of which leads to
cyber risks, is increasingly used as a means of work. Attackers are interested in information systems of enterprises
to cause economic damage or getting gain. Information that contains commercial interest becomes mainly the
object of cyber incidents.

The activities of attackers are also focused on distortion of accounting information. Due to submission of
partial or incorrect records to stakeholders, it is possible to cause economic damage to both senders and recipients
of information. On the basis of incorrect accounting information, ineffective management decisions are made.
Similarly, obtaining untimely accounting information or blocking access to information resources leads to delayed
management of enterprises.

Taking into account the variability of cyber risks,it is necessary to develop universal principles of of prevention,
avoiding and eliminating the consequences of threats to the security of accounting information. Regardless of the
type of cyberattack, it is important to focus on universal principles of prevention, avoidance and elimination of
the consequences of threats to the security of accounting information. The principles are the basis for developing
guidelines for cybersecurity of accounting information. The use of standardized rules of cyber security of
enterprises provides effective and risk-free management of economic entities.

Analysis of recent research and publications. The principles of processing and preparation of accounting
information are actively studied by scientists. Most of the authors position the quality of accounting information as
a defining characteristic of information resources. However, the necessity for ensuring cybersecurity of enterprises,
actualizes a slightly different approach to determining the fundamental field of accounting. In the first place in the
study of the principles of preparation of accounting information the reliability as the ability to avoid and eliminate
cyber threats are put forward. For example, V.V. Yevdokimov defines the principle of reliability along with
availability and feasibility as a prerequisite for ensuring the economic security of enterprises [1]. Reliability as an
important characteristic of functioning of information systems is considered by O. Saydjari in the context of the
organization of an effective system of cyber security of enterprises [2]. Instead L. O. Kyrylieva, A. O. Postavny
offer the principle of confidential accounting information as a basis for cybersecurity of enterprises [3], which is
a somewhat limited view on cybersecurity.

Mariana Hentea defines the basic conceptual principles of cybersecurity in consisting of: risk, vulnerability,
threat, attack, impact, consequences and control [4]. However, such scientific approach makes it possible to identify
the conceptual concepts used in the cybersecurity of accounting information, but not the principles. Marc Dupuis
and Karen Renaud discuss the ethical principles of cybersecurity related to overcoming the fear of cyber threats
[5]. Paul Rosenzweig has developed ten principles of cybersecurity of information, which are mainly related to the
active development of Internet technologies [6]. However, the given principles are outdated, based on the modern
development of innovative computer and communication technologies, and theyneed to be clarified. Thus, Jinsil
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Seo and others explained the impact of modern information processing technologies (including virtual reality
technologies) on the transformation of the principles of cybersecurity of enterprises [7]. A similar view is given
by Raj Badhwar on the need to revise conservative principles of cybersecurity in conditions of implementation of
artificial intelligence technologies [8].

Quite a thorough study was conducted by S.F. Lehenchuk, .M. Tsaruk and T.P. Nazarenko, who position
“integrity”, “confidentiality” and “accessibility” as the principles of cybersecurity of accounting information [9].
It is worth noting that the above list of principles is basic, but not complete, as it does not take into account
the multifaceted nature of cyber threats to enterprises. In particular, Gurdip Kaur, Ziba Lashkari and Habibi
Lashkari Arash complement the principles of cybersecurity, integrity, confidentiality and accessibility related
to the principles of accountability and reliability [10]. The same principles, only in a different interpretation, are
considered by Anne Kohnke and Dan Shoemaker [11].

The generalization of scientific developments makes it possible to stratify the basic principles of cyber
protection of a specific type of information resources, which is the accounting information that determines the
purpose of the study.

The purpose of the article is to highlight the fundamental principles of cybersecurity of accounting information
for the purposes of quality assurance of information interests of stakeholders.

Results. The scientific positioning of commercial secrets in the activities of economic entities directly depends
on the development of the market economy and institutional transformations of the society. For developing
countries, the concepts of trade secrets and confidentiality of information are inherent. All indicators of financial
and economic activity are classified as a secret under conditions of unfair competition, legal unregulation of
economic processes, excessive state regulation of enterprises, etc. This encourages management to consider all
the information that has nothing to do with the secret as an economic category [12, 13].

And vice versa, in economically developed countries, a part of confidential information that has commercial
importance for an enterprise is a trade secret that requires establishment ofeffective cybersecurity. In this case, the
accounting system is advisable to be considered from an institutional standpoint as an identifier and differentiator
of information that is a trade secret. Through the separation of accounting on financial and management, the
information that has a commercial interest for the management of an enterprise and requires limited accessis
separated. Therefore, accounting in terms of its division into financial and management has an important mission
to determine the list of trade secrets and ensure cyber protection of confidential accounting information.

Legislative consolidation of the division of accounting into financial (public accounting information) and
management (limited accounting information) forms the primary legal field for separation of information
containing trade secrets. However, the classification from the standpoint of cybersecurity is quite conditional,
as financial accounting information can also be confidential. Primary accounting documents and accounts are
in most cases common to different types of accounting. In addition, researches on the integration of accounting
in conditions of automated processing of accounting information which eliminates some species differences are
being conducted more and more actively.

Accounting information about economic, scientific and technical, financial, investment, marketing activity
contains trade secrets. The use of accounting information ensures uninterrupted economic activity, obtaining
positive financial results and achieving competitive advantages in the market. Getting this information to outsiders
can lead to economic losses. In case of the use of accounting information that has lost confidentiality, possible
non-compliance with financial and economic plans for tactical and strategic planning of enterprises may arise.

The detailed analytical accounting data can also be used by attackers for causing economic damage or in
commercial purposes. When composing and compressing financial accounting data in the accounting registers,
later — in the financial statements, the detailed requisites of business transactions are lost. However, the primary
data in intermediate analytical tables and documents fully identify the facts of economic events and phenomena,
and therefore require limited access. For example, information about suppliers and buyers, delivery dates,
popularity of certain products (works, services), cost for innovation and technical development, the state of wear
of equipment, etc. may be of interest to competitors.

Additional cyber threats may arise when accounting information reaches attackers during several reporting
periods. With the use of the methods of dynamic analysis, it is possible to identify trends in the financial and
economic activities of an enterprise. Based on a forecast of business entities development,the strategies for
harming an enterprise that has lost confidential information are built.

At the same time, not all information can be recognized as a trade secret, regardless of the will of accounting and
management staff. First of all, the constituent information that identifies business entities, their location, founders
and owners, areas of economic activity is not subject to classificationas a secret. All types of financial statements,
in accordance with the list established by the national legislation of countries or international associations, are
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public. Similarly, data on the tax base, accrued taxes and fees, as well as debt repayment to fiscal institutions
cannot be a commercial secret. Other activities of economic entities related to environmental, social and public
interests may not be classified as a secret. The list of accounting information that is prohibited from restricting
access may increase for public, financial, investment enterprises, as well as state-owned institutions.

To ensure the protection of confidential information, a company, represented by its management, as the main
generator and owner of trade secrets, determines the list of confidential information. In addition, accounting
and management professionals have the right to determine the list of persons who may own, deal with, use such
information, regulate the rules of information processing and access to it, as well as establish other conditions for
trade secrets [13].

Effective protection of commercial secrets involves accounting and control of access of persons to confidential
information. It is advisable to fixa person, time, place and content of information that is positioned as a commercial
secret. In case of loss of confidential accounting information, it is possible to identify a list of suspects, which
determines the principle of sanctioning.

Sanctioning in the work with accounting information is controlled through the system of granting rights to
transformational actions. That is, with the use of personalized logins and passwords, digital keys, identification
of an employee granting of rights for processingrecords is carried out. Sanctioning of information processing is a
guarantee for ensuring the integrity of the information model of enterprise operations. Violation of the principle of
sanctioning in the processing of accounting information occurs as a result of theft, substitution, selection of means
of identification of persons. Unlawful actions lead to unauthorized access to the recordsby third parties, which is
not provided by the information regulations of an enterprise.

In order to bring individuals to justice for violating the confidentiality regime, it is necessary to conclude
preliminary agreements on non-disclosure of information. Traditionally, a liability agreement is concluded with an
employee, which specifies financial sanctions for security breaches, theft, damage to property or non-compliance
with functional responsibilities. In case of a breach of contractual relationship regarding the loss of trade secrets,
additional disciplinary, administrative and criminal liability of employees may arise.

Disciplinary measures include: reprimand, warning, reproof, transfer to another job, etc. [14]. Administrative
liability includes sanctions in the form of fines for a violation, use, disclosure of commercial information in
order to cause damage to the business reputation or property of an entrepreneur [15, 59]. Criminal liability is
provided for illegal collection of information for the purpose of commercial espionage and for disclosure of
commercial secrets, which leads to possible imprisonment and compensation of material and moral damages to
the management of an enterprise [16].

Detection of the fact of loss of confidential information requires automatic write-off of the value of trade
secrets from the accounts. The fact of cyber threats leads to a decrease in the value of intangible assets, as well
as goodwill. It is important to take actions to overcome the effects of cyber threats, which requires a review of
new tactics and strategies for an enterprise development. Loss of confidential information foresees informing all
persons and entities involved in commercial secrets. It is also necessary to improve the organizational structure of
an enterprise, including accounting and security departments. The identification of employees who have violated
the security regime requires their prosecution. The speed of action determines the timeliness of ending the impact
of cyber risks and minimizing their consequences. Monitoring of the security regime is carried out on the basis of
control of access to accounting information, which determines the principle of availability in the cyber security
of an enterprise.

Availability of accounting information is the ability of accounting professionals and stakeholders to access
information at the right time. In conditions of full automation of processing of the accounting information the
round-the-clock mode of maintenance of availability is necessary. Availability is realized through the provision
of records from a variety of sources on different media. Through communication channels, records are transmitted
between stages of their transformation and are displayed to stakeholders. Cyber threats are aimed at blocking
access to recirds, which violates the principle of availability.

Quite often, the termination of access to accounting information is due to unintentional factors that have
accidental character. For example, power disconnexion or electricity interruptions, Internet outages, hardware or
software failures, imperfect business communications, temporary disability, or dismissal of employees responsible
for processing records can disrupt availability. Blocking access to records can be the result of intentional actions
by attackers. The result of cyberattacks on web resources, databases, communication channels or other types of
software and hardware of enterprises is the inability of interested parties to obtain accounting information within
a specified period of time.

The consequence of blocking access to accounting information is non-compliance with the time regime of its
transmission to the next stage of processing or consumption. The timeliness of the information process is violated
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and the cycles of accounting information processing are shifted. The time lag between the stages of collecting
records and making management decisions can increase to critical values, at which the value of information for
stakeholders is lost.

Blocking of information access has catastrophic consequencesespecially for management accounting, which
leads to transformation of useful accounting information into absolutely irrelevant data sets. Such data is not
useful for users, as it reflects events with a significant time lag. In other words, accounting information is not
operational, which levels the benefits of using computer and communication technology.

The principle of addressness is connected with the availability of accounting information. Accounting
information must be delivered to the place of its consumption in accordance with the time and content
requirements. The addressness of accounting information reflects its intended purpose for reaching a specific
recipient. Therefore, the direction of accounting data should be considered in conjunction with the classification
of stakeholders. Financial accounting information is addressed mainly to external users, management accounting
— to external users.

If information is sent to the wrong user, its value is lost. The user can get records that he does not need. Instead,
records that are useful to him may be mistakenly addressed to another stakeholder. The purpose of cyberattacks
for violatingaddressnessof accounting information is to create communication chaos, which ultimately leads to
blocking of useful communications.

Ensuring availability of accounting information requires functioning of the accounting department in
a continuous mode. Continuity should be implemented in relation to the following: the work of software and
hardware of an enterprise, establishment of communication channels, prevention of power outages, functioning of
the personnel of an enterprise, prevention and prompt elimination of consequences of cyberattacks, etc.

In case when it is impossible to block access to the records, cyberattacks focus on harming its integrity. The
integrity of accounting information is the ability to provide interested parties with complete information in its
original form without unauthorized changes. The accounting data that have passed all stages of processing in
accordance with the established methodology, internal regulations and rules of the adopted accounting policy,
job descriptions of accounting and management specialists are integral. Comprehensive accounting information
most fully and accurately corresponds to the social and economic reality in which the company operates, after all
processing procedures.

Integrity is directly related to the completeness of accounting information, which proves its compliance with
the information requests of stakeholders. Complete accounting information is comparable to information needs of
its users. Stakeholders can be satisfied only with complete accounting arrays, otherwise accounting information
is incomplete. In other words, integrity is the evidence of the complete reliability of information at the time of
consumption, which means absence of loss or unauthorized changes to some of its elements.

The reasons for violation of integrity of accounting information are accidental or intentional actions of
interested parties. Accidental are mistakes in the work of accounting and management staff of an enterprise,
violation of the algorithm or obsolescence of software and hardware, insufficient competence of persons in the
process of processing and acquaintance with information are accidental. Intentional actions for violation of
integrity of information of an enterprise system are results of cyberattacks by attackers. Third parties may intercept
information messages in order to distort them, which will lead to misinformation of stakeholders. Violation of
integrity of accounting data may also be the evidence of concealment of violations by personnel of an enterprise or
manipulation of information to obtain economic benefits. In particular, based on distortion of financial accounting
data, it is possible to attract investors, obtain loans, reduce dividend payments, optimize the accrual and payment
of taxes in an illegal manner.

Failure in complying with the principle of integrity in the process of preparing management accounting
information can lead to incorrect management. Due to the lack of completeness of accounting information,
stakeholders may not have enough information to make management decisions. Management decisions have
to be made in conditions of complete or partial uncertainty. Violation of integrity of management accounting
information is also a cause of uncertainty among stakeholders about the reliability of the reports provided. To
confirm the accuracy of accounting information, a company's management or stakeholders may attract audit
services. The task of the audit in such conditions is to provide confidence in the accounting information and
conduct a security audit to monitor the state of cyber security of an enterprise.

For audit control of cyber protection of accounting information it is necessary to ensure its verifiability. The
ability to be verified (the principle of verifiability) determines the ability to verify the accuracy of accounting
information from various sources. Information that is true is reliable. Accounting and cybersecurity professionals
need to have ablity to compare accounting information from a variety of sources, regulatory and legaldocuments,
actual social and economic events, etc.
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The most complete list of means of ensuring integrity of accounting information wasprovided by S.F.Lehenchuk,
T.P. Nazarenko and .M. Tsaruk, among which effective measures are:

— formation and use of an adequate system of control of accounting data, which foresees independent means
of checks and counterbalances;

— establishment of personal responsibility for accounting specialists for ensuring proper data control;

— development of a mechanism for identifying discrepancies between primary documents, accounts and
reports, and the necessary conditions should be created for corrective actions if necessary;

— ensuring proper cyber protection of accounting and other information systems of an enterprise, which are
used for the formation of accounting information;

— Improving the interface of accounting software in order to implement control functions that provide
synchronization and coordination of accounting data in different subsystems;

— use of reliable, stable and secure communication channels for transmission of records [9].

The relationship of the fundamental principles of cybersecurity of accounting information is shown in Fig. 1.
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Fig. 1. Principles of cybersecurity of accounting information

Source: developed by the authors.

The principles of cybersecurity of accounting information are supplemented by other principles of fundamental
scientific theories. On the outer radius of the conceptual combination of the basic principles of cybersecurity of
accounting information (confidentiality, accessibility, integrity) are the theoretical principles of accounting and
the principles of computer science. Adherence to all these principles of cybersecurity ensures the reliability of
accounting information. Reliability is the property of information to be unmistakable, independent, unprejudiced,
adequate to social and conomic realities. Reliability is a super principle in cybersecurity, which testifies the
absence of errors, distortions, inaccuracies caused by third parties, it guarantees the availability and confidentiality
of accounting informationas well as. Only reliable information can be used unconditionally by stakeholders.
The principle of reliability is formed at the intersection of subject areas of other principles. Obtaining reliable
accounting information is the ultimate goal of the combined operation of accounting and security systems. With
the further development of computer and communication technologies and the evolutionary complexity of cyber
threats, it is possible to supplement the fundamental principles of cyber security to ensure the reliability of
accounting information.

Conclusions. Activization of variable cyber threats requires development of effective methods of cyber
defense. In order to unify the means of cybersecurity of enterprises, it is necessary to focus on single fundamental
principles of cybersecurity of accounting information. The main principle in the secured value of accounting
information is its reliability. Reliability of accounting information indicates the absence of errors, distortions,
inaccuracies caused by third parties, as well as it guarantees availability and confidentiality.
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The principles of confidentiality, integrity and accessibility are connected with the reliability of records.
Adherence to these principles ensures that high-quality accounting information reaches internal and external
stakeholders without losing the company's trade secrets. The theoretical foundation of cybersecurity of accounting
information is supplemented by the principles of completeness, sanction, adressness, reliability and comparability.
These principles are the basis for the development of guidelines for cybersecurity of enterprises to prevent, avoid
and eliminate the consequences of threats to the security of accounting information. Very important for obtaining
reliable accounting information is adherenceof the theoretical principles of accounting and computer science.
However, with the further improvement of computer and communication technologies and the evolutionary
complication of cyber threats to the functioning of enterprises, it is possible to supplement the list of fundamental
principles of cyber protection of accounting information.
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HaymoBa Mapuna AHnaroJiiBHa,
Kanouoam Qizuko-mamemamuyHux HayK, OOYeHm
Jloneyvkoeo nayionanvruoco ynieepcumemy imeni Bacuns Cmyca

EKOHOMETPUYHE MOJEJIOBAHHS JEMOTPA®IYHOI CUTYAIIII B YKPATHI

Y emammi oocniosceno ocnoeri mendenyii demozpagiunoi cumyayii 6 Yxpaini: Ounamixa uucerbHocmi nOCmitHo20 Hace-
JlenHs, po3nooil NOCMILIHO20 HaceNeH s YKpainu 3a 6iKOGUMU epynamu, KiNbKICMb JCUBOHAPOOIHCEHUX A NOMEPIUX 8 YKpaini
3a 1990-2021 pp. Busnaueno ocHOGHI npuyunu nozipulerisi 0emoepagiunoi cumyayii 6 Kpaini ma Hacuioku 0emozpagiunoi
kpusu. Ilobydosano exonomempuuny mMooens iUy COYianrbHO-eKOHOMIUHUX (PAKMOPI6 Ha YUCETbHICIb HAABHO20 HACENEHHS
Vkpainu. Haseoeno nanpsimu 0epocasHoi nonimuku, saka CNpamMo8ana Ha pe2yo8aHHs 0emMoepapiuHux npoyecie 6 Kpaii.

Knrouosi cnosa: democpapiuna cumyayis, nacenenns Ykpainu, HapoOXCy8aHicmy, CMEPHHICIb, eKOHOMEMPUYHA MOOEIb.

HaymoBa Mapunna AHaTo/1beBHa,
Kanouoam @usuxo-mamemamuyeckux Hayk, OOYyeHm
Joneykoeo HayuonanvHo2o yHusepcumema umenu Bacwiis Cmyca

3KOHOMETPUYECKOE MOJEJHUPOBAHUE JEMOTPA®UUYECKOW CUTYAIIUN
B YKPAUHE

B cmamuve uccnedosanvi ocHosHbie meHOeHyuu democpaguueckoll cumyayuu 6 Yxpaune: OUHAMUKA YUCIEHHOCHU NO-
CMOANHO20 HACENeHUs], pacnpeoesenue NOCMOAHH020 HACeleHUusl YKpautvl no 603pacmubiM SPYNnam, KOIUecmeo HCugo-
pooicoennvix u ymepuiux 6 Yxpaune 3a 1990-2021 200v1. Onpedenenvi 0CHOGHBIE NPUUUHLL YXYOUEHUS 0eMOPADUUECKOl
cumyayuu 6 cmpame u nocie0cmaus oemozpaguuecrko2o kpusuca. Ilocmpoena IKOHOMeMmpuyecKas MoOelb GIUAHUAL COYUATb-
HO-9KOHOMUYECKUX (PAKMOPO8 Ha YUCIeHHOCMb HaceneHus Ykpaunel. [Ipusedenvl nanpagnenus 20cyoapcmeenHol noaumu-
KU, HANPABIIEHHOI HA Pe2yIUPosanue 0emMocpagduueckux npoyeccos 6 cmpare.

Knroueswvie cnosa: oemocpauueckas cumyayus, nacenenue Ypaunvl, pojicoaemocms, cCMepmMHOCb, IKOHOMempuye-
cKas Mooeinb.

Maryna Naumova,
PhD in Physics and Mathematics, Associate Professor,
Vasyl’ Stus Donetsk National University

ECONOMETRIC MODELING OF THE DEMOGRAPHIC SITUATION IN UKRAINE

Population and quality of life is one of the most important determinants of the formation of the country's labor force, stable
functioning of the labor market, the formation of gross national income. Demographic trends during Ukraine's independence
have become persistently negative, significantly worsened the main demographic characteristics of the country, which is
expressed in low life expectancy, low birth rate, aging population, rising mortality (especially in working age), intensification
of migration processes etc. Demographic problems are prerequisites for many socio-economic, cultural, political and other
aspects of the country's development, so they require constant monitoring and analysis, including the use of methods of
economic and mathematical modeling. The purpose of the article is to study the demographic situation in Ukraine using
statistical and correlation-regression analysis. The main trends of the demographic situation in Ukraine are studied in the
article: the dynamics of the permanent population, the distribution of the permanent population of Ukraine by age groups,
the number of live births and deaths in Ukraine for 1990-2021. The main reasons for the deteriorating demographic situation
in the country, such as economic, social, financial instability in the country, the difficult military-political situation, external
migration and others are identified. A correlation-regression model of the influence of socio-economic factors on the current
population of Ukraine has been built. It is determined that the development of industry has the greatest positive impact on the
dynamics of the current population, and the number of people admitted to higher education the greatest negative impact. The
directions of the state policy aimed at regulating demographic processes in the country are given.

Keywords: demographic situation, population of Ukraine, fertility, mortality, econometric model.
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IMocTanoBka mpodJjeMn. B yMOBax ChOTOJICHHS Ha COIIaJIbHO-€KOHOMIYHUN PO3BHTOK YKpalHH BIUTUBAE
OaraTo (akTopiB, OJHUM 3 SKHX € JeMorpadiunuii craH B KpaiHi. UkceabHICTh HACEICHHS Ta SIKICTh HOTO KUTTS
€ OJTHIEF0 3 HAaWBAXIUBINIMX JCTEPMiIHAHT (HOPMYBaHHS poOOUYOi CHIM KpaiHH, CTaOiIbHOrO (DYHKI[IOHYBaHHS
pUHKY TIpaii, (¢opMyBaHHS BaJOBOTO HalllOHAJILHOrO Joxoay. Jlemorpadiuni TeHIeHIT 3a YaciB YKpaiHu K
CaMOCTIHHOI Jiep>kaBu HAOYIIH CTAJIOTr0 HETaTHBHOTO XapaKkTepy, CYTTEBO MOTIPIIMINCH OCHOBHI HeMorpadivHi
XapaKTePUCTHKH KPaiHu, 0 BHPAKAETHCS B HU3BKIN TPHBAIOCTI YKHUTTSI, HEBHCOKOMY PiBHI HapOIKYBaHOCTI,
CTapiHHI HaceleHHs, 3pOCTaHHI CMEPTHOCTI HaceleHHs (HacamImepesa y Ipale3laTHOMY Billl), akTuBi3auii mi-
rpauiifHux mpoueciB Touo. ConianbHO-eKOHOMIYHA HECTaOlIbHICTh, IO € KIIOYOBOIO BIMIHHICTIO PO3BUTKY
eKOHOMIKH YKpaiHu, € NIATPYHTSAM J0 MOTipIIEHHS cuTyauii B chepi BIATBOPEHHS HACETICHHS Ta OJJHUM 3 IICUXO-
JIOT1YHHUX YMHHUKIB BUHUKHEHHS IeMOTpadidHuX KpU3 B KpaiHi. AJle, sSIK TT0Ka3ana NpakTHKa OCTaHHIX POKiB, 10
CYTO BHYTPIIIHIX IPUYUH MOTIpIIEHHS AeMorpadidHoi cCUTyalii B IepKaBi JOAI0ThCS 1 30BHIIIHI, B TOMY YHCI1
1 Taki panToBi, sik mangemist COVID-19. 3 ornsiay Ha BaKIMBICTh IIBOTO aCMIEKTY PO3BUTKY EKOHOMIKHU podiieMa
BCEOIYHOTO BUBYCHHS Ta aHANI3Yy IPUYUH Ta TSHACHINH AeMorpagiqHOro CTaHy B KpaiHi 3a/IMIIAETHCS aKTyallb-
HOIO Ta 3aTpe0yBaHO¥0.

AHaJi3 ocTaHHIX docjaiTxkeHb i myOaikauiii. /lemorpadiuna curyarist B CBiTi, TeHACHIIT 11 PO3BUTKY Ta
JETepMIHAHTH TPEH/IIB € HANIPSIMOM JIOCITI/PKEHb 0araTboX 3aKOpJIOHHUX BUCHHX TaKHX, sk Fargues Philippe [1],
A. Jakubowski, U. Bronisz [2], Wenmeng Feng [3], Borje Ljunggren [4], N. Maestas, K. J. Mullen, D. Powell [5].
[TuTaHHSIM BUBUYCHHS JieMOTrpadidHUX MPOIECiB B YKpaiHi MPUCBSIYEHO 0araTo Mpailh 1 BITYN3HIHUX HAYKOBIIIB:
M. O. binuackka, O. A. I'pinaoBa, 1. O. Kypwo, 1. T'. JlaBpyk, M. B. Jlusnap, €. M. Jli6anosa, H. b. SIpomesu4 [6],
O. 10. Anekcannposa [7], [. I'. Illymmanos [8]. ¥ po6orti P. T. Tecnrok ta 1. €. bapansk BuBUaroThCsl perio-
HaJIbHI acleKTH JAeMorpadigHoi cutyarii B YKpaiHi B po3pi3i Mirpamiiiaux mporecis [9]. ABtop T. B. SIkoBeHko
JOCIIIKY€ COLIaTbHO-eKOHOMIUHI, ICUXOJIOTTYHI Ta MOMITHYHI NIPUYUHE JeMorpadidaoi kpusu B Ykpaini [10].
Po6ota /1. I'. lllymmnanosa ta B. I'. Capioryio npucBsiueHa MikpoiMiTallifHOMy MOZAEIIOBaHHIO 3aJIeKHOCTI CTa-
HY 370pOB’sl HACEJICHHS JepiKaBH BiJl coliaibHO-eKoHOMIYHMX YMHHUKIB [11]. ¥V crarti C. B. Ko3noscekoro,
I'. ®. Masypa ta A. B. Henurasntoka 10cliKy€eThCsl BIUIUB JieMorpadidHux (akTopis Ha AuHaMiKy oocsary BBII
kpainu [12]. ABropamu 1. B. 3atokos, P. B. JlaBpos ta JI. B. OniitHuk moOyaoBaHO TPEHIOBY MOJIENb JeMOrpa-
¢iunoi cutyanii B YKpaiHi Ta rinoteTu4Hi nporuosu [13].

Ockinbku geMorpadivni mpoOIeMu € epeIyMoBaMH 0araThoX iHIINX COLIaIbHO-CKOHOMIUHUX, KyJIbTYPHHX,
MOJITUYHUX Ta IHIINX ACIEKTiB PO3BUTKY KpaiHW, BOHU MOTPEOYIOTh NOCTIHHOIO MOHITOPHHTY Ta aHANi3y, 30-
Kpema i3 3aCTOCYBaHHSM METOJIiB EKOHOMIKO-MaTeMaTHYHOT'O MOJICJIFOBAHHSI.

Merta cratTi: gocniautu nemorpadivyHy CUTyallito B YKpaiHi 3a JOOMOTOK CTATUCTHYHOTO Ta KOPEISIii-
HO-PErpeciiHOro aHai3y.

Buxnan ocHoBHOro Martepiany aocaimxenHs. Ha cygacHoMy etari po3BUTKY €KOHOMIKH MATAHHS BiATBO-
PEHHSI HaCEJICHHS KpaiHU CTa€ OJHUM 3 HAWBAXJIMBIIINX aACTEKTIB (DOPMYBaHHS JIEPYKABHOI COIIaIbHOI IMOJIITH-
ku. HacenmeHHs1 KpaiHH € TakoX TOJIOBHUM (DakTOpoM (DYHKIIOHYBaHHSI PHHKY Ipalli, YMHHIKOM CTAaHOBJICHHS
MOMHUTY Ta MPOMO3HIIii podoyoi cuir. B yMoBax coriaibHO-eKOHOMIYHOT HECTaO1IbHOCTI B KpaiHi, 0 XapakKTe-
PHU3YETHCS BONATIIIBHICTIO €EKOHOMIYHUX MTPOIIECIB, MATiHHIM PiBHS Ta SIKOCTI )KUTTS HACEICHHS Y KpaiHH, 3MCH-
LICHHSIM JJOXOJiB TPOMAJISIH Ta {HIIMMH HETATUBHIMU SIBHIAMY, IeMorpadidna Kpus3a, 1o movanack me y 1993
P-, IOCHIIIOETHCS Ta HaOyBae HOBUX 0COOIMBOCTEN. [l0 3MEHIIIEHHS HAPOHKYBAHOCTI Ta 3pOCTAaHHS CMEPTHOCTI
HaCeJIeHHS JJOJA€ThCs 30UTBIICHHS TPY/I0BO1 Mirpallii, crapiHHs Hallii, BIUIMB MaHeMii Ha CTaH 310pOB’ s JII0IeH,
HU3bKHI PIBEHb MEAMYHOTO OOCIyTOBYBAaHHS TOLIO.

3a yacu icCHyBaHHSI YKpalHM K HE3aJICKHOI JCP)KaBU YUCEIBHICTH i MOCTIIIHOrO HACEICHHS CKOPOTUIACH
6inbie HiX Ha 10 MTH rpomajstH, To0To Ha 19,76 % [14]. Ilpruomy 3 1990 p. mo 1993 p. uncenpHICTh HACETICHHS
3poctana — 3 51556,5 tuc. oci6 mo 51870,4 Tuc. ocid, a Be 3 HACTYIMHOTO POKY ITOCTYIIOBO 3MEHIIYBAIOCh — Y
cepeanpomy Ha 0,8 % 3a pik (puc. 1). Bunstkom € 2014 p., KOJI¥ TOJITHYHA CUTYAIIisl IPU3BeENia 10 BTPATH YaCTH-
Hu JloHenpkoi Ta Jlyrancekoi 0011., a Takox Kpumy. 3a pik HaceneHHst YKpaiHH CKOPOTHUIIOCH Maiike Ha 2,5 MITH
oci0, To0To Ha 5,5 %. OmHAK TCH/IEHIIISI ITOCTYIIOBOTO CKOPOUYCHHS YHCEIBHOCTI YKpaiHu 30epiraeThes 1 1o 1ei
JieHb. JInHaMIKa YMCEeTbHOCTI XKIHOK Ta YOJIOBIKIB MOJIIOHA JI0 3arajibHOT TeHICHIIIT, TPUYOMY YHCEIIbHICTh XKIHOK
y BC1 TOCIIDKYBaHI POKH MIEPEBHIIYE YOJIOBIUE HACEIICHHS B cepeTHboMy Ha 3,5 mMitH oci6. 3 1996 p. mo 2006 p.
TEMII CIIaJly YUCEILHOCTI YOIOBIKIB TIEPEBUIIYBAB IICH MOKAa3HUK JUTS JKIHOK, anie 3 2007 p. cuTyallis 3MiHHIACh
Ha MPOTHJICKHY, IIBHIKICTh CKOPOUCHHS YHCEINEHOCTI KIHOK TIEPEBHIIIIA MIBUAKICTE CKOPOUCHHS YACEITBHOCTI
YOJIOBIKIB.
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Puc. 1. Ilunamika ynceabHOCTi MOCTiHHOTO HacejeHHs Ykpainu y 1990-2021 pp., Tuc. 0cid

Jorcepeno: cknaaeHo aBTOpoOM Ha OCHOBI [14].

OHi€ero 3 TOJOBHUX Mpo0seM aeMorpadiunoi kpu3u B YKpaiHi € cTapinHs HaceneHHs. ko y 1990 p. uu-
CENBHICTh HACENICHHs BiKOoBOI rpymu 60 pokiB i ctapiue ckinanana 18,3 % Bix 3aranpbHOi YMCETBPHOCTI HACCICHHS,
To Bke y 2021 p. BoHa ckinanae 24,4 %, To6To 3pocna Ha 6,1 % (puc. 2), 0 CIPUYUHSIE TUCK HA (PYHKI[IOHYBaHHS
PHHKY Tpari KpaiHu. BakIMBHM MMOKa3HHKOM B PO3IIOLTI HACENICHHS KPaiHU 32 BIKOBUMH TPYIIAMU € 3MiHU Y
YHCEJIBHOCTI MOJIOJIOT0 HaceneHHd Y Billi 0—15 pokiB. AHai3 CTATUCTUYHUX JAHUX NIOKA3Yy€ CYTTEBE 3MEHILICHHS
JACTKU MOJIOA1 y CKJIaJi BCiX rpomMaisiH Ykpainu. Y 1990 p. uactka mosoai y Bini 0—15 pokiB ckiagana 61u3bpKo
30 %, y 2021 p. ueit moKa3HUK CKOPOTUBCS Maibke ynBidi — 10 16 %. Jlo mpU4MH TaKuX 3MiH Y CKJIa/li HACEICHHS
KpaiHu HajeXaTb MaJiHHS HapOHKyBaHOCTI, MIrpaIliifiHi IpOLEeCcH, 3pOCTaHHS CMEPTHOCTI. SIK 3a3HAYAETHCS Y
Amnamitnysiii nosiaui OOH «/lemorpadivni npouecu» [15], B YkpaiHi ciocTepiraeTbCsi OJJMH 3 HANIIBUAIINX B

CBITi TEMITiB CKOPOUCHHS HACEJICHHS, III0 MOXKE TIPH3BECTH JI0 3MEHIIEHHS HaceneHHs y 2050 p. B Mexxax 35 MiH
oci0.
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Puc. 2. Po3noain nocriliHoro HaceseHHsl YKpainu 3a BikoBumu rpynamu y 1990-2021 pp.

Jicepeno: cknasieHoO aBTOPOM Ha OCHOBI [14].

Jani Jlep>xaBHOT CiTy’)k0H CTAaTHCTUKK Y KpaiHU CBiJUaTh PO 3HAYHE MAIiHHS PIBHS HAPOKYyBaHOCTI B YKpa-
iHi (puc. 3). Kinpkictp aiTei, mo Hapoawiuck y 1990 p. ckinanana 657,2 tuc. ocio, y 1991 p. BOHA 3MEHIIHAIACH
Bxke 710 630,8 Trc. oci6. I 10 2001 p. ciocTepiranock piske MaJiHHA HAPOHKYBAHOCTI 10 376,5 TUC. 0¢ib B cepe-
HBOMY Ha 4,9 % 3a pik, TOOTO MaiKe B 1Ba pa3u 3MEHINIIACH KUTBKICTh AiTeH, 110 Hapoamwiuck. B mepiox 3 2002
p. o 2012 p. ueit noka3HUK 1Mo4aB 3pocTaTH i gocar piBHA 520,7 TUC. 0cib, 1 3 HACTYIHOTO POKY 3HOB IIOYAJIOCh
3HMKEHHA 10 293,4 tuc. ocid y 2020 p., ane Bxe 3 TeMnom 6,9 % 3a pik. O1Hi€I0 3 BATOMUX MPUYHH 301IbIICHHS
IIBUJIKOCTI Ma{iHH HAPOPKYBAHOCTI B KpaiHi € 3MEHIICHHS YHCEIbHOCTI HACEICHHs BHACIIOK BiliHM Ha CXO0/i
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VYkpainu Ta aHekcii Kpumy, oJfHaK HACTYTIHI 3a IIMM €KOHOMIYHA 1 COIliaJIbHa KPU3U BHECIH HE MEHII CYTTEBHMA
BHECOK Y HETaTHBHY JTWHAMIKY JIeMOTrpadiqHOTO MPOIECy.

JluHaMika IOKa3HHKa cMepTHOCTI B YKpaiHi 3a 1990-2020 pp. Mae koymBaibHUN Xapaktep (puc. 3), HalHO1Tb-
KX 3HAYECHb KUTBbKICTh TOMEpIUX HaOyBana y 1995-1996 pp. (792,6 ta 776,7 tuc. oci6) ta 'y 2005 p. (782 tuc.
oci0). Bucokwuii piBeHb CMEPTHOCTI B KpaiHi 00yMOBIIOETHCSI HU3EKAM PIBHEM JKUTTS TPOMAJISH, CKIaIHUMH CO-
[iJIbHO-€KOHOMIYHUMH YMOBaMH, HU3bKHM PIBHEM PO3BHUTKY i (YHKIIOHYBaHHs MenuuHOi cepu. [lounnaroun
32007 p., cCIOCTepiraeThCs MOCTYNOBE 3MEHIICHHS PiBHA CMEPTHOCTI B YKpaiHi, ajie B OCTaHHI POKU J0 IPUYHH
3MEHILICHHS YHCEIbHOCTI HACEICHHs KpaiHu 0/aach CKIIAIHA CIiJeMiONIoriuHa CUTYAIlis, TOB’s3aHa 3 MaH/Ie-
Miero Covid-19. 3a nanumu Global Change Data Lab [16], B YkpaiHi Bix kopoHaBipycy momepsio Oiibiie 97 Tuc.
rpoMazsH 1y 2020 p. cMepTHICTB 3pocia Oinblie Hixk Ha 6 %.
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Puc. 3. KinbKkicTh :KUBOHAPOAKEHUX Ta MOMepJaux B Ykpaini y 1990-2021 pp., Tuc. ocio

Joicepeno: cxiaieHo aBTOPOM Ha OCHOBI [ 14].

B ymoBax coliaabHO-eKOHOMIUHOI HECTaOUIBHOCTI, SIKa € HEOJAMIHHOK PHCOI0 PO3BUTKY YKpalHH sSK He3a-
JISKHOT JIep)KaBu JieMorpadiuyHa Kpu3a CTae OJHUM 3 MPIOPUTETHUX HANPSIMIB COIIAIbHOT MOJITHKH JICPIKaBH,
OCKUTBKH BiJIoOpakae HE TUTbKH YHCEIbHY KIJIBKICTh HACEIeHHST YKpaiHu, a i AKIiCTh HOoro )HTTA. J]o OCHOBHUX
MIPUYUH MOTIPIIEHHS JeMorpadiuyHoi CUTyarllii B KpaiHi MOKHA BiJTHECTH TaKi:

— GKOHOMIYHA 1 colliajibHa HeCTa0IIbHICTD B JIeP)KaBi;

— (piHaHCOBa HECTAOUTBHICTH;

— HU3BKUH PIBEHD Ta SKICTh KUTTS HACEJICHHS KpalHU;

— CKJIaJiHa BiiCbKOBO-IIOJIITUYHA CUTYallif;

— anekcist Kpumy;

— pi3Ke MaJ{iHHS HapOAXKYBAaHOCTI HACCJICHHS, IEPEBUILICHHS KITBKOCTI MOMEPINX HAJ| KITIbKICTIO >KHBOHAPO/I-
KECHUX;

— 30BHIIIHS Mirpanis HaceIeHHs;

— 3pOCTaHHs TPYZOBOI Mirpallii Ta 301IbIICHHS Yacy mepeOyBaHHS MPAIliBHUKIB 32 KOPIOHOM;

— BIJITIK MOJIOJII 32 KOPJIOH Ha HaBUaHHS, 301IBIIICHHS MOKITMBOCTEH ISl MpaIieBIaIITyBaHHS MOJIOJI TTiCIIst
HaBYaHHS y 3aKOPJIOHHUX KOMITAHISX, BIATIK BECOKOKBATI(DIKOBAHUX ITPAIliBHUKIB;

— HU3BKUH PIBEHB COIIAILHOTO 3aXHMCTy Ta OE3MEeKH IPOMAJISTH KpaiHu;

— BIJICYTHICTB YMOB JIJIs )KIHOK OJTHOYACHO BUXOBYBATH AiTed Ta OyTH 3a]yYCHUMH JIO aKTUBHOTO CKOHOMIY-
HOTO Ta CYCIUIBHOTO YKHTTS;

— BUCOKHU PiBEHb 3a0pyTHECHHS HABKOJIHMITHHOTO CEPEIOBHINA Ta 1HII €KOJIOT1UHI POOIeMH.

Hacninku moripmeHHs cutyarii 3 BiITHOBICHHSIM HACETICHHS KPalHU € JOCTaTHHO PYHHIBHUMH JIJIsI eKOHOMIKA
KpaiHu, ()yHKIIOHYBaHHS PHHKY MpaIli Ta CYCHUIBHOTO 3J0POB’S: BUHHUKAE IUCOATAHC Y CUCTEMI MOMUTY-IIPO-
mo3uii poOoY0i CHIM Ha PHHKY Ipalli; AucOalaHC MOUIMPIOETHCS HA MPOoQeciiHO-KBaTi(IKAIIIHY CTPYKTYpY
poOouoi cuii; HEraTUBHI 3MiHU BiIOYBAIOTHCS y CHCTEM1 OCBITH KpaiHU; CTapiHHS HACENIEHHSI CIPUYUHSE PUSHKHI
3pOCTaHHs OiJHOCTI Ta pO3IIAPyBaHHS TPOMAISTH; CKOPOUCHHS POO0OYOT CHIIH SIK HACHIIOK CKOPOYCHHS YUCEITh-
HOCTI HAaceJIeHHs 1 CTapiHHS Hallii MPU3BOAUTH /10 301IbIICHHS HABAHTAXXCHHS Ha JIep:KaBHUM OrokeT; nucOa-
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JIaHC Ha PUHKY IIpalli CIPHYHHSE 3pOCTaHH HehopMaIbHOI 3aifHATOCTI HAaCEIEHHS, 10, CBOEIO YSPToI0, 3MEHIITYE
piBeHb (PIHAHCOBUX HAJXOKEHB JI0 OFOKETY KpaiHH.

Jlis BceOIYHOro aHai3y COolialbHO-eKOHOMIYHUX TPOOJIeM JiepKaBH, 30KpeMa JeMorpadiqHol curyartii, 10-
[UTFHO BHKOPUCTOBYBATH €KOHOMIKO-MAaTEMAaTHYHI METOIU MojeiroBaHHsA. OIHIM 3 TaKHX METOIIB € METO.X
KOPEILIIITHO-PErPECifHOrO aHaNi3y, SKHW J03BOJSIE OLIHUTU CTYIIiHB B3a€MOIIl (aKTOpIB PO3BHUTKY, BILIUB
KOXKHOTO (PaKTOpPy OKPEMO Ha pe3yJIbTYyIOUUi MOKAa3HUK, 3pOOUTH €KOHOMIYHI BHCHOBKH, OOy TyBaTH MPOTHO3U
Tom1o. st MOCIiPKEHHS TIPOOJIEMH BiATBOPCHHS HACCIICHHST Y KPalHU B SIKOCTI pe3yIbTYFOUOTr0 IIOKa3HUKa OYII0
00paHo yKcenbHICTh HassBHOTO HaceneHHs (Y, THC. 0ci0). B skocTi (hakTopiB BIUIMBY PO3MIIAJAINCEH MIrpalliHHUHA
PYX HaCeJICHH:, 3aXBOPIOBaHICTh HaceseHHs, BBII kpainu, iHIeKC MPOMUCIOBOT POIYKILi, TOXOIM Ta BUTPATH
HaCeJlleHHsI, cepeIHbOMICAYHA 3ap00iTHA TJIaTa, KiIbKICTh 3aiHATOr0, 0€3p0OITHOTO HACEICHHS, KITBKICTh 0Ci0,
NpUIHATUX HA HABUAHHA JI0 YHIBEPCHUTETIB, aKafeMill, IHCTUTYTIB, KUIBKICTh 0Ci0, IPUIHATHX Ha HABYAHHSA JI0
KOJICJDKIB, TEXHIKYMiB, YYMIIUII, KiJIbKICTh 3aKJIaJliB OCBITH Ta iHIII COIiaJbHO-€KOHOMIUHI TIOKa3HHUKH. B pe-
3ynbTaTi o0y I0BU KOPEIAIiHOT MaTPHUIL Ta pIBHSAHHS perpecii B IKOCTI MOKA3HUKIB, 10 BIUTUBAIOTH Ha YHCEIThb-
HICTH HAsIBHOTO HACEJICHHS Y KpaiHH, 3aJUIIIINCH TaKi:

X1 — cepenHbOMIiCSIUHA 3apo0iTHA MJ1aTa (B pO3paxyHKy Ha OJTHOTO IITATHOTO TPAIliBHUKA, TPH);

X2 — KIIBKICTh 3aHATOTO HAceNeHHs (THC. 0¢i0);

X3 — KIIBKICTh 0C10, MPUIHITAX Ha HABYAHHS JI0 YHIBEPCUTETIB, aKaJeMild, IHCTUTYTIB (THC. 0Ci0);

X4 — inpexc mpoMucioBoi mpoxykii (%).

MopemoBanns B [T «Gretl» mo3Bommio moOymayBaTH 6aratohakToOpHy MOJENb 3aJeKHOCTI YHCEITBHOCTI
HAsIBHOT'O HACEJICHHS YKpaiHU BiJl COIiaTbHO-CKOHOMIYHUX (haKTOPiB BILIUBY (puC. 4).
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EA gretl: monens 1 - O X
Qaiin  Peparyeatw  Tectw  36epert [pacdikw  Axaniz  LaTeX l.j
Mopgens 1: MHK, Ha Basi cnocrepemess 2000-2020 (T = 21)
Sane=xsHa sMiHHa: Y
roebinieHT cr. noxmBea T-CTaTHMCTHKa p-SHaUYcHHA

const 33106,3 1984, 65 16,68 1,54e-011 ww=

X1 -0,277513 0,061102& -4,542 0,0003 o

X2 0,700005 0,0929697 7,529 1,21e-06 o

X3 -8,14425 2,06032 -3,953 0,0011 LR

X4 25,2793 10,8471 2,331 0,033z x
Cepense 3an. 3MiH. 45660, 51 Cr. Bigx. 3amn. 3MiH. 2351,682
CyMa kKE. Sa/pmeis 3358577 C.O. perpecii 458,2287
R-rEampaT 0,96%626 Cropur. R-KEaOpaT 0,962033
F(4, 1lg) 127,685929 P-zmauenza (F) 6,34e-12
Jlor. MNpaemononibBH. —-155,€6171 KpurT. Arankee 321,2343
Epur. Mesapua 326,4569 Fpur. Xennanma-Kyinxa 322,3677
napamMerp rho 0,1%93618 Crar. IOyvpbisa-Yorcona 1,558822

Puc. 4. PesynbraTn perpeciiinoro anajisy B I «Gretl»

Licepeno: mobynoBaHO aBTOPOM.

PesynbTaTi  perpeciiHoro amaiizy MOKa3yloTh, 110 KoedimienT aerepminamii R* =0.9696. Lle o3Ha-
qae, o 96,96 % aucrepcii YMCETBbHOCTI HASBHOTO HACEICHHS YKpaiHW TOSCHIOETHCS 3MIHHUMH MOJIEII, a
3,04% — iHIIUMY 3MIHHHMH, [0 HE YBIMIUIA 0 Mojeli. Bci 3MiHHI MOZIeNi CTATUCTHYHO 3HAYYII, OCKUIBKH
IUIT HUX BHKOHYETHCS YMOBa p —value < 0.05, camMa MOJeNb TaKoXK 3Hadymia 3a Kpurepiem Dimrepa, OCKiIbKH
Prob(F-statistic) =6.34d—12 <0.05. Tect bpoiima-I'ondpi nokasas, 1110 HYJIbOBY T1IIOTE3y PO BiACYTHICTH aBTO-
KOPEJISLii MePIIOro 1 Apyroro nopsaKiB MOXHa NPUHHATH 3 HMOBIpHICTIO 95 %. Tect Baiita miaTBepaus BiacyT-
HICTb reTepockenacTuyHocTi, VIF TecT — BiICYyTHICTh MyJIBTHKOJIIHEApHOCTI. TakoXK 3a JOMOMOTOI0 CTaTUCTUKH
JKaxy-bepa Oyso mpuiHATO HYJIBOBY TiIOTE3Y NP0 HOPMAIBHICTh PO3MOALTY 3aJHUILIKIB MOAECTI.

OriHeHe piBHSIHHA Ma€ Takuil BUTISA (puc. 5):

Y =33132-0.278X,,+ 0.7X, ,— 8.14X;, ; + 25.5X,.

PesysnbpraTn MOIeFOBaHHS MMOKa3aJId, 10 HAHOIIBIINI BIUIMB Ha YMCEIBHICTh HASIBHOTO HACEJIICHHS YKpaTHH
Ma€ iHIEKC MPOMMUCIIOBOI MPOAYKIi, SIKMH € MOKa3HUKOM PO3BHTKY IPOMHCIOBOCTI KpaiHM, OCHOBHOTO JKeE-
pelia JepKaBHOTO OIODKETY Ta JpaiBepy eKOHOMIKH. [liBUIIEHHS 1HACKCY MPOMHUCIIOBOI MPOAYKIIIi MMOKa3ye,
30KpeMa, 1 pO3BUTOK PUHKY TIpalli, 301TBIIEHHS KUTBKOCTI POOOYNX MICITh, TOKPAIIICHHS PiBHS )KUTTS HACCIICHHS.
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Mojenb okasye, 10 3poCcTaHHsI iHJIeKCy Ha 1 % Moe MPU3BECTH J10 301IbIIEHHS YMCEIBHOCTI HASIBHOTO Hace-
neHHst Ha 25,4 tuc. oci0. [103UTHBHII BIUIMB HA TUHAMIKY YHMCEIBHOCTI HACCJICHHS YKpaiHH MTPOJIEMOHCTPYBAB 1
OCHOBHUH MTOKa3HUK PHHKY MpAaIli — KUTbKICTh 3aifHATOTO HACEIICHHSI, SIKE MIPU3BOHUTE 10 301IBIICHHS HACCICHHS
Ha 700 ocib npu 3pocTaHHi 3aiHATOCTI Ha 1 THC. 0Ci0.

OnHax JBa MOKa3HUKH — CEPEAHBOMICSYHA 3apO0iTHA IIIaTa Ta KUTBKICTh 0Ci0, MPUHHATAX HA HABYAHHS JI0
YHIBEPCUTETIB, aKaJIeMiii, IHCTUTYTIB — MAIOTh HETaTHBHUI BILUTHB HA YHCEIbHICTh HASIBHOTO HACCIICHHS Y KPaiHH.
Hespaxkatoun Ha Te, 1110 3pOCTaHHS 3ap0oOITHOT IJ1aTH € OJAHUM 3 (PAKTOPIB MOKPAIIEHHS SIKOCTI )KUTTS TPOMAISH
KpaiHu, MiJBUIICHHS TAKOT'O TUITY JOXOJIB HE CIIPHSE 3pOCTAHHIO YHCENbHOCTI HACCIICHHS, @ HABITh MOXKE TIPH-
BECTH JI0 HECYTTEBOTO 3MEHIIEHHS, SIK [TOKA3y€e MOJIEIIOBAHHS, OCKUIBKHU 301IBIIEHHS 3ap0o0iTHOI MIATH 4acTo
HE BCTHUIa€ MOKPUTU BTPATH BHACTIIOK 1H(ISAMIHHUX MponeciB B KpaiHi. PiBeHb OCBIYEHOCTI HACETIECHHS TAKOX
Ma€ HETaTUBHUH BIIJIMB, OCKLIBKH, 3T1IHO pe3ybTaTiB MOJCIIOBAHHS, 301IBIIEHHS KITBKOCTI 0Ci0, MpUIHHIATHX
Ha HABYAHHS J0 YHIBEPCUTETIB, akaJeMiii, iIHCTUTYTIB, Ha 1 THC. 0Ci0 MPU3BOIUTH O 3MEHIIEHHS YHCEIBHOCTI
HasSBHOTO HacelleHHs YKpainu Ha 8,14 Trc. ocib 3 JIaroM y TpH pOKH. 3pOCTaHHS OCBIYCHOCTI YKPATHIIIB € OJTHOO
3 MIPUYHH 3MEHIICHHS HApPOKYBaHOCTI, OCKITBKH HEPIIKO B POJAMHAX YKpaiHIIB BUHUKAE Oa’kaHHS BUXOBYBATH
TIJIBKU OJTHY TUTHHY, SIKY MO>KHA ITOBHICTIO 3a0€31IeYNTH Ta BUBYMTH B YMOBAX CY4acHOI COIliaTbHO-€KOHOMIY-
HOT HecTabimbHOCTI. SIK BioMO, IpobieMa BiITBOPEHHSI HACSIICHHS JTy)Ke CKJIaJlHa, 1 HABITh IMIIBUIIICHHS SKOCTI
JKUTTS HACEJICHHS Ta PIBHS OCBIYCHOCTI HE MIPU3BOIUTH MIPSIMO JI0 3pDOCTAHHS YMCEIILHOCTI HACEICHHs. Y KpaiHax
€BpONH TOCTPO BiTIYBAETHCS CKOPOUCHHS TEMITiB IIPHPOIHOTO MPUPOCTY HACEIEeHHs Ta HOro cTapiHHs, HATO-
MICTh y KpaiHax, 0 po3BUBAIOTHCA (A3il, Appukn Ta JIaTHHCEKOI AMEpHKH) Ta MalOTh JOCTaTHHO HHU3BKHIMA
PIBEHb EKOHOMIKH, CIIOCTEPITAETHCS MBUIKUIN TEMIT 3pOCTaHHs HACEICHHS, HABITh TIEPCHACEIICHHS TEPUTOPIH.

BucnoBku. [lemorpadiuna kpusza B YKpaiHi € 0aratorpaHHoro Ta 0araToOBEKTOPHOIO IPOOJIEMOIO, IO IT0-
JSiTa€ He TUIBKK y YMCEJIbHOMY BITBOPEHHI HACEJeHHd, ajleé 1 Mae 3Hauylli cOIiabHO-€KOHOMI4HI HACIiIKH.
JepxaBHa oJiTHKA MOBUHHA OYTH CIIpSMOBaHa Ha po3po0OKy MyJbTU(YHKIIIOHAIBHOT CTpaTeTii A MATPUMKH
HapOKyBAHOCTI Ta PeryyioBaHHA AeMorpagiuHuX MpoLeciB B KpaiHi, a came:

— 3MEHIICHHS HACIIKIB COLiaJIbHO-eKOHOMIUHOI HeCTabIIbHOCTI Ta TypOYJIEHTHOCTI, 1110 CIIOCTEPIraeThes y
PO3BHUTKY €KOHOMIKH JIePKaBU;

— MOJI0JIAHHS TTOJIITHYHOT Ta eKOHOMIYHOI KpH3, CTadiIi3a1lilo eKOHOMIKH Ta (hiHaHCOBOI chepu;

— IIPOJIyKTHBHE Ta €(PEeKTHUBHE BUKOPUCTAHHS JIFOJICKKOTO KariTaity KpaiHu;

— PETYJIOBaHHS MirpamiiHuX MIPOIEciB, CTBOPEHHS yMOB IS TiAHOI Ipami Ta 6akaHHs 3aIUIINTHC B KpaiHi;

— PO3BUTOK CHCTEMH OXOPOHH 37I0POB’ S JUTsI 301TBIIICHHS TPUBAJIOCT1 JKUTTSI, OXOPOHA MAaTCPHHCTBA Ta TUTHH-
CTBA, 3aJTyYCHHS MOJIOJMX MaTepiB 10 AKTHBHOTO EKOHOMIYHOTO Ta CYCHUIFHOTO JKUTTS;

— TIJBHIICHHS COIIAJBHOTO 3aXHUCTY HACEIICHHS,

— MOCTIHHUI MOHITOPHHT Ta MPOTHO3YBaHHS JeMOorpadiuHoi CHTyaIlii 3 BUKOPUCTAHHSAM METOJIIB Ta 1HCTPY-
MEHTIB €KOHOMIKO-MaTEMaTHIHOTO MOJICITIOBAHHS;

— MPOBEJICHHS TIEPETINCY HACEIECHHS TOIIIO.
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HoBocenenbknii Onexcanap MukoJiaiioBuy,
KAHOUOam eKOHOMIYHUX HAVK, O0YeHM Kagheopu eKOHOMIKO-Mamemamuino2o mooemosanus ma IT
Hayionanvnozo ynisepcumemy « Ocmposvka akademisy

TI'onuaposa BikTopisa OnexcanapiBua,
cmyoenmxa Hayionanvnozo ynisepcumenty « Ocmpo3svka akaoemisy

ITEHTU®IKALII MOTEHIIMHOIO CIIOXKUBAYA ITPOAYKIII PUHKY
EJJEKTPOHHOI KOMEPIIIi METOJIOM I'PAJIEHTHOT'O BYCTIHI'Y

Tlocnyeu enexkmponnoi komepyii € 00Hi€ro 3i chep, 0e wooHs 36uparomovcs Ho8i dani. Tomy 6udaemMbCst HeOOXIOHUM BUKO-
PUCTNO8YBAMU MemOoOU anarizy OaHux y yii cepi. Bzaemooii kopucmysauis 3 niamgpopmamu enekmporHoi komepyii cxia-
0armyv CKIAOHI MOOeNi NOBEOTHKU, AKI, AKWO IX NPOAHANIZYEAMU, MOXCYMb 0amu Yy €EKMAaM 20CNOOAPIOBAHHSL MOXCIUBICTID
3po3ymimu nompeou cnosxcusadis. Y cmammi npoedeHo pesynomamu 00CIOHCEeHH w000 i0eHmuirkayii cnoxcusaia npo-
OYKYII Ha pUHKY eleKmpPOHHOI KoMepyii 3a 00nomo20io Memoody epadicHmuo2o 0)ycmine)y.

Kniouogi cnosa: nogedinka cnodicusayis, epadichmuuti 6ycmine, npoeHo3y8aHHs NOKYNOK.

HoBocenenxnii Anexcanap HukonaeBuu,
Kanouoam sKOHOMUYECKUX HAVK, OOYeHM Kapeopbl IKOHOMUKO-MANEMAMUYECKO20 MOOETUPOBAHUS
U UHPOPMAYUOHHBIX MEXHONOUTL
Hayuonanonoeo ynusepcumema « Ocmposicckas akaoemusiy

T'onuapoBa Bukropusi AJieKcaHIPOBHA,
cmybenmm HCZMMOHGJZIJHOZO YHUsepcumema ((OcmpOJfCCKd}l akaoemusiy

NIAEHTUOUKALIUWUU MOTEHIHUOHHOTO HOTPEBUTEJIA IPOAYKIIUU PBIHKA
JIEKTPOHHOM KOMMEPIIMA METOJIOM I'PATUEHTHOI'O BYCTHUHTA

Venyeu anekmponnotl kommepyuu seisiiomest 00HOU u3 cep, 20e Kaxcoviil OeHb cobuparomes Hogvle danHvle. [losmomy
NPeOCmasisiemcs HyJICHbIM YROMPeOisimb cnocobbl aHAIU3A OAHHBIX 8 OaHHOU chepe. Bzaumooeticmsus noivzoseameneil ¢
nramgopmamu INeKMPOHHOT KOMMEPYUU COCMABNAIONM CLOJNACHbIE MOOeNU NOGEOeHUsl, KOMOopble, eClu UX NPoaHanusupo-
8amv, MO2yn 0amv NPeOnPUAMUAM BO3MONCHOCb NOHAMb nompebHocmu nompebumenei. B cmamve paccmompen npumep
NpUMEHEeHUs ANCOPUMMA SPAOUCHIMHO20 OYCmuHea 01 UOeHMUuDUKayuy nompeoumeis Ha peliKe 1eKmpOHHOU KOMMEPYUU.

Kniouegwie cnosa: nogedenue nompebumeneil, epaoueHmmuulii 6ycmune, npoeHo3uposanue noKynox.

Oleksander Novoseletskyy,
Candidate of Economic Sciences, Associate Professor of the Economics
of Mathematical Modeling and IT department, The National University of Ostroh Academy

Victoriia Honcharova,
student, The National University of Ostroh Academy

IDENTIFICATION OF A POTENTIAL CONSUMER OF E-COMMERCE MARKET
PRODUCTS BY GRADIENT BUSTING METHOD

E-commerce is an integral part of the developed economy in the country. Small and large businesses can sell their
products or services online, meeting the needs of consumers anywhere and anytime. The development of e-commerce is
impossible without the knowledge of consumer behavior. Data has become one of the world's most valuable resources due
to the rapid digital transformation of global industries. Collecting customer data has become a top priority for businesses.
As more and more advanced technologies are developed to collect and analyze customer data, more companies are able to
contextualize, retrieve and monetize information from them. Knowing why people buy, companies can grow more effectively
in e-commerce and do so strategically, knowing what next steps to take. From consumer behavior to predictive analytics,
companies regularly collect, store and analyze large amounts of quantitative and qualitative data about their consumer
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base on a daily basis. E-commerce services are one of the areas where new data is collected every day. Therefore, it seems
necessary to use data analysis methods in this area. User interactions with e-commerce platforms are complex patterns of
behavior that, if analyzed, can enable businesses to understand consumer needs. Consumer buying behavior is influenced by
many factors, and different consumer demands lead to large differences in consumer buying behavior. To predict consumer
buying behavior it is necessary to determine the hidden characteristics of data in the array of information left by users on
the e-commerce platform, and then to determine the desire of future users to buy on the e-commerce platform. The article
considers an example of application of the gradient boosting algorithm for consumer identification in the e-commerce market.
Keywords: consumer behavior, gradient boosting, shopping forecasting.

ITocranoBka npodaemu. OCTaHHIMH POKaMM PUHOK EJIEKTPOHHOI KOMEpLIi PO3BHUBAETHCA BCE ILIBHIIIC.
VY CKJIagHOMY Ta XaOTHUYHOMY PHHKOBOMY CEPEIOBHINI PHHOK EIEKTPOHHOI KOMEPIii CTHKAETHCS 3 MOXKIHUBOC-
TSAIMH Ta BUKJIHKaMu. KoprcTyBaui 3aUIIaloTh 3HAUHY KiJBKICTh TaHUX HA MIAT(opMax eJIeKTPOHHOT KOMEpIii,
azie JIMIIe HEeBENMKa KUTBbKICTh TAaHWX NEPETBOPIOETHCS Ha KYIiBEJIbHY IOBENIHKY. Benuke 3HaYCHHS B JIOCTI-
JUKEHHI eIeKTPOHHOI KOMEpIli Mae BUKOPUCTAHHS ANTOPUTMIB MAIIMHHOTO HABYAHHS. Y IBOMY TOCHIKEHHI
BIIPOBA/KYETHCS allTOPUTM TpajieHTHOro Oyctinry (XGBoost) ans ineHTHdikamii TOTEHIIIHHOTO CIIOKHUBaYa
MPOAYKIIIT PUHKY €JICKTPOHHOT KOMepIIii. 3a JOMOMOT 00 IHCTPYMEHTIB R JTOCIIIKYIOTHCS Ta aHATI3yIOThCS Xa-
PAKTEPUCTHKH JIAHUX TPO HAMIpH TPUAOATH CIIO)KHUBAYIB IIIATHOPMHU EIEKTPOHHOT KOMEPIIii, 0 MOXE HaJaTH
MIAMPUEMCTBAM HOBUH METOJI aHAJTi3y Ta MPOTHO3YBAaHHS MOBEIHKU CITOKUBAYiB.

AHaJi3 ocTaHHIX JocaizkeHb Ta myoaikamiii. Cepen nepmx J0OCHiKeHb B chepi eNeKTPOHHOT KoMep-
i MokHa BUALIUTH poOoTy [I. Ko3be «EnekTpoHHa KOMEpIIis», JIe aBTOP PO3MIISIHYB CyYacHi eJeKTPOHHI 013-
HEC-TEXHOJIOTI1, POaHAII3yBaB JOCBII KOMIAHIN, MisUTBHICTh SKHX BinOyBaeThes B chepi e-commerce. Takox
MoO>kHa BUOKpeMuTH podoty . Eitmopa «Enextponnuit 6i3nec. EBomronis i/un peomowis. JKurts ta GizHec B
enoxy [HTepuery», HaBuanbHmii mociOHuk [. T. banadanosa «Enextponna xomepiis». O. B. MelbHUK BUBYAB
€JIEKTPOHHY KOMEPII0 AK CKIaA0BY yacTuHy nudpoBoi exkoHomiku, C. 1. JIsnyHOB nocnimkyBaB riodanbHHMA
6i3Hec Ta iHpopmariiiai TexHonorii, I. H. Ycnencokuii Hanucas «EHIukIoneaito intepHer-0i3Hecy». Iluran-
HSMH MaTEMaTHYHOT'O MOJICJIIOBAHHS TIOBEIHKM CIIOKUBAYiB 3aliMarOThCs K BITYM3HSHI, TakK 1 3apyOikHI J10-
cmigauku: b. JlinmTeiH BUAINAB 0cOOIMBHIA BIUITMB PEKJIaMU Ha BUOIp crioskuBava, Horo yosuibHicTh. C. [latens,
A. Ulnirep y iMOBipHiCHIH MOJIeJi BpaXxOBYBaJIH IICUXOJIOTIYHI OCOOIMBOCTI MOBEIIHKH CIIOKUBAYa MIPU KYiBII
ToBapy. Jlo ckiaxy MoJesni BOHH BKIIOUMIN €(DEKTH, SIKi OMHCYIOTH i JIeTali.

MeTa cTaTTi: po3pOoONTH CKOHOMETPHYHY MOJENb 1AeHTH(DIKAIl] ITOTEHIIIIHOTO CIIOKNBaYa Ha PUHKY CJICK-
TPOHHOI KOMEpIIii 3a JIOTIOMOTOFO aJTOPUTMY TPaJIiEHTHOTO OYCTiHTY.

BukJian ocHoBHOTO MaTepiaiy aoc/iaxeHHsi. ElekTpoHHa KOMEPIIisS € OJHIE0 3 HAWOUIBIT MOMYISPHUX
Oi3Hec-MoiesIel y BChoMY CBITI. JIFOJ I MOXKYTh 3aMOBUTH TOBapH 1 OTPUMATH iX 3a KiJIbKa JHIB 200, MOXKIIUBO,
TOJINH, HE BIJIBIIyFOYN Mara3uHu.

BaxTMBUM MOHSTTSAM €JICKTPOHHOT KOMEPIIii € TIOBE/IHKa CIIOXKKMBAUiB B iHTepHETI. [1oBeiHKa CIIOYKUBAYiB
B IHTEPHETI — I1e MPOIIEC TOTO, SIK CIIOKUBAYl MPUHMAIOTh PIIIEHHS PO MOKYIKY MPOIYKTIB B €JIEKTPOHHIN KO-
Mepii [1].

[Mocmyru enekTpoHHOT KOMEpIIii € onHiero 31 cdep, Ae MWOoaHI 30MparoThesl HOBI qaHi. TOMy BUAA€ThCS He-
00X1IHUM BHKOPHCTOBYBATH METOJAU aHAJI3y JaHMX Y Wil cdepi. Y will ctaTTi HaBeACHUH NPHUKIa] pOo3pOOKH
Mozeni ifeHTudikauii coKuBada Ha PUHKY €JIEKTPOHHOI KOMEpLii METOO0M Ipai€eHTHOTO OYCTiHTY.

XGBoost — 11e anropuT™, SIKUi pealizye epeKTUBHY KIacH}pikalito MiJl CTPyKTYpOIO MiJBHUICHHS IPaji€HTa.
Bin nokpamye GBM, sixa Boiofi€ XapaKTepUCTUKAMH BUCOKOI €()EKTUBHOCTI, THYYKOCTi Ta MOPTATUBHOCTI, a
TaK0XX MOYE CTBOPUTH JEPEBO PIllleHb i3 MPUCKOpeHUM TpagienToM. OcHOBHOIO ieeto GBM e ines rpajieHT-
HOTO CITYCKY, TPH SKOMY KOXKHE 3r¢HEepOBaHe JIepeBO 0a3yeThcs Ha TONEPEAHBOMY pe3yJIbTaTi sl MiHiMizallii
1inpoBoi GyHKHii [2].

[Mpunyckaroun, mo manuii Habip qaHuxX — D, KITBKICTh BHOIPOK — 7, @ KiJIBKICTh BIACHUX 3HAYCHb — m, D =
{(X, )} (ID| =n, X, € R", y. € R). OcHoBHa cTpykTypa Mojeni XGBoost reHepyeThes MOJEITIO JI0/IaBaHHs
K-monerneil nepeBa, KoXHE I€pPEBO BIATIOBIAE 3aNUIIKaM ITOIEPEIHHOTO JepeBa. IHTerpoBany MoAeb AepeBa
MO>KHA BUPA3UTH TaK:

K
yh= Y febdfi € F
k=1

F= {f(x) = wq(x)} (g:R™ - T,we€R)
ne F npejcrapise mpocTip MOJENI IEPEBA PETPECi, X, IPECTABIIAE BIACHI BEKTOPH JIaHUX, I NPEICTaBIIse
KUIBKICTB JIMCTOBHMX BY3JIiB Y JIEPEBI, & f, IPEICTABIISE HE3ANEKHY CTPYKTYPY JEPEBA g 1 Bary JIMCTKA W.
Ockinpku Mu OyZ€eMO BUKOPHUCTOBYBATH aNTOPUTMH MAIIMHHOTO B R, HAM He TOBEAETHCS CAaMOCTIHHO paxy-
BaTH Bcl pyHkii. s 3aiiicHeHHs Kitacudikaliii 3a TIOIoMOTo0 TPalieHTHOTO OYCTIHTY BUKOPUCTaEMO 0i0JTi0-
Teky Xgboost.
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Tt inentudikamii criokuBava eJIeKTPOHHOT KOMepIlii BUKOpUCTaEMO BiAKpuUTy Oasy manux Kaggle [3]. B
HIl MICTUTBCS 1H(OPMAIIS TIPO CIIOKUBAYIB €JICKTPOHHOT KOMEPIIii, SIKi Teperiisaaaiyd TOBapy Ha CailTi meBHOT
KOMTIaHil Ta 3aiicHIIN a00 He 3MIHCHIIN TOKyIKy. KoMITaHis 3aiiMaeThCs IpoIaXkeM Pi3HOMaHITHUX TOBapiB,
30KpeMa OJIsITy, peue Ayl TOMy Ta iH.

Bukopucraemo st o0y moBH MOZIETI TakKi 3MiHHI:

« Credit Score — mOKa3HUK 31aTHOCTi 0COOH MOBEPHYTHU ITO3UUCHY CYMY;

« Geography — kpaiHu, B sIKMX 3HAXOAATHCs KopuctyBaui (Opanmis, Himeuunna, [cranist);

» Gender — cTaTh KOPUCTYBAYA;

o Age — BIK;

o Tenure — TepMiH nepeOyBaHHS;

« Balance — Oaianc;

o NumOfProducts — KiTbKiCTb IPOYKTIB;

« HasCrCard — 4un Mae KopucTyBay KpeJJUTHY KapTKY;

« [sActiveMember — uu € aKTUBHUM IOKYIIIIEM;

« EstimatedSalary — opieHTOBHA 3ap00iTHA IJIaTa;

o Purchase — um Oyua 3nilicHeHa OKyTIKa (pe3yJibTyroua 3MiHHA).

CriouaTky HaM HEOOXI1JIHO 3[IHCHHUTH MONEepeaHIi aHali3 JanuX. JJoCHiIHUILKAN aHai3 TaHUX € OJTHUM i3
Ba)KJIMBHX ITPOIIECIB BUKOHAHHS ITOYATKOBUX OCHTIKeHb. OCHOBHA iJ1es1 TOJISITAa€ B TOMY, 100 BHSBUTH 3aKOHO-
MIpPHOCTI, aHOMaJIi1, IEPEBIPUTH TIMTOTE3H Ta MEPEBIPUTH MPUITYIICHHS 3a JIOTIOMOTOIO MiJICYMKOBOT CTATUCTUKH
Ta rpadivHOro 300paXKCHHSI.

Jiis meperssiny TaHuX CKOpHCTAaEMOCh (PYHKIIi€I0 str. Sk MokeMo OaunTH HIDKYE, AaTaceT MicTuTh 10 THC.
CIIOCTEPEKEHb Ta Pi3Hi BUIU 3MiHHIX. Cepell 3SMiHHHUX € KaTeropiaibHi, OiHOMialbHi Ta YHCIOBI 3HAYCHHS.

str(dataset)

## 'data.frame’: 10000 obs. of 11 variables:

## $ CreditScore : m 619 6088 582 699 850 645 822 2376 501 684 ...
i## ¢ Geography ¢ chr “France" "Spain" "France" "France" ...
##* $ Gender : chr "Female" "Female" “"Female" “"Female" ...
I+ $\.|E\vg£\ \:!-VU\I:, 42 41 42 39 43 44 560 29 44 27

## $ Tenure cint 2181287442 ...

# $ Balance : num @ 83808 159661 @ 125511 ...

# ¢ NumOfProducts : int 1132122421 ...

## ¢ HasCrcCard tint 110111101 ...

## ¢ IsActiveMember : int 1100101011 ...

#H % EstimatedSalar‘g: num 101349 112543 113932 93827 79084 ...
i## $ Purchase cint 110010100 ...

Puc. 1. [lepernaa nanux

Ha puc. 2 npencraBneHuil 4acTOTHUN aHalli3 KaTeropialbHUX 3MiHHHX. IIpoaHanizyBaBiM KaTeropianbHi
3MiHHi, MO>XE€MO 3pOOUTH BUCHOBOK, 1110 (pakTop Geography MicTuTh 3 yHikanbHUX 3HaueHHs. 50,14 % — kiaienTH
3 @pantii, 25,09 % — xnientu 3 Himeuunnu ta 24,77 % — knientu 3 Icnanii. daktop Gender MicTUTh 2 yHIKaIbHI
3HaueHHsa. Cepen KmieHTiB 54,57 % — yonoBiku, 45,43 % — xiHKH.

France 5014 (50.14%)

Male 5457 (54 57%)

>
£ 5
© o
o Germany 2509 (25.09%) c
b3 @
@ O]
]
Female 48543 (45.43%)
Spain 2477 (24.77%)
Frequency / (Percentage %) Frequency / (Percentage %)

Puc. 2. Bizyaaizanist yactorHoro anamisy s 3minnux Geograohy ta Gender
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YacToTHUH aHaI3 YUCIIOBUX 3MIHHUX MOYKHA ITO0OAYUTH Ha pHC. 3. 3a JOMOMOTO0 IUX rpadikiB MH OTPUMY-
€MO TH(OPMAIIIFO PO Te, SIKi 3HAYCHHS MPUHMAaIOTh 3MiHHI, KUTbKICTh CIIOCTEPEIKEHb, SIKI MPUUMAIOTh Ti YH 1HIII
3HAYCHHSI.

CreditScore Age Tenure
8000 -

6000 -
4000 -

2000- - - .

U -
3EIEI 400500 EEIEI?DDBEIEI 25 50 ?5 0. D 2 5 5. EI 7 5 ‘1D 0

Balance MNumOfProducts HasCrCard

8000 -
+= 6000 -
3 4000 -

Sao- | _mm I | 0

UE+UD 1e+l2|5 EE+US ‘I 2 3 4 0000250500.751.00

IsActiveMember Purchase

EstimatedSalary
8000 -
6000 -

200- I I I
2000 -
]
D - 1 1 1 1 1 1 1 1 1 1 1 1 1 1 .I
0.000250500751.00 0 5000D0008002000000.000.250.500.751.00

value
Puc. 3. BizyaJjizanisi yacToTHOro aHaxizy ynciaoBux ¢pakTopis

ITepen TiM, sik OyyBaTH MOAENTb, HAM HEOOXiIHO MOJITUTH BUOIPKY Ha TPEHYBAJIbHY Ta TecTOBY. HaBuains-
HUH Ha0lp MaHUX — MiAMHOXKHHA JUI HABYaHHS MOJICJIi, TECTOBHI Ha0ip — MiAMHOKHUHA JUIS IEPEBIpKH HABUCHOT
MOJIET.

TectoBuii HaOip Ma€e BiNOBIIaTH TAKUM JIBOM YMOBaM:

o JlocuTh BENHUKHIA, OO OTPHMYBATH CTATUCTHYHO 3HAUYINI PE3yIbTATH.

o [Ipescranisie HaOip JaHUX B IIUIOMY. [HIMMMH clIOBaMU: HE BUOMpaiTe TECTOBUI HAOIp 3 XapaKTepUCTHUKA-
MH, BIAMIHHAMM BiJ HaBYaJILHOTO.

MeTa Takoro mojijay — CTBOPUTH MOJIEIh, sika T0Ope y3arajibHIOE HOBI jJaHi. Hamr TectoBuid HaOip CIy»KHUTh
MIPOKCI JIJIsl HOBUX JaHuX [4].

Mu OylieMo BUKOPHUCTOBYBATH METOJ T'PaIiEHTHOTO OYCTIHTY JUIs iACHTU(IKAIT MOTCHIIHHOTO CIOXHBaya
CIIEKTPOHHOI KOMepIIii. 3a pe3yIbTyrouy 3MiHHY MH B3sUH OiHOMianbpHU (akTop Purchace, sika mokasye um Oya
3[ifiCHEHA MOKYIKA Ha CaiiTi NEBHOI KOMITaHil.

Oco0nuBicTh IILOTO MeTOAY Kiacudikalii MojIsIrae B TOMy, 10 MU HE MaEMO MaTEeMaTU4HOI iHTeprpeTawii
MOJIeJNi, ajie MOXKEMO OI[IHMTH, HACKIIbKH 100pe BoHA Kiacu(ikye HOBI JlaHi, sSIKI HE BXOJWIN JI0 TPOLIeCy HaB-
YaHHS MOJEII.

Confusion Matrix — 11e TaOnuIIs, SKa 4aCTO BUKOPUCTOBY€ETHCSA JUIs ONUCY e(hEKTUBHOCTI MOENI Kiacupikarii
(abo «xmacucgikaTopay) st HaOOpPy TECTOBUX AAHUX, VIS SIKUX BiOMI CIIpaBKHi 3Ha4CHHSL. [5].

Bukopucraemo Confusion Matrix, mo0 nepeBipuTH, CKITBKH KJII€HTIB Hallla MOJENb iAeHTH(DIKyBana mpa-
BIIIBHO. 3a pesyibraTramu Confusion Matrix B Tabn. 1 moaens npaBwibHO ineHTHdiKyBana 1541 3 1752 xiien-
TiB, SIKi HIYOTO HE MpUAOAIN Ha calTi, Ta 196 3 248 KmieHTIB, 5K 3AIMCHIIN MOKYNKY. Lle CBiqUUTH PO TOCUTH
xopotii pe3ynbratd. 3a gornomoror Confusion Matrix MOKeMO TaK0XK BU3HAUNUTH TOYHICTH HAIIOT MOJIEII, SKa
nopisHIoe 88,1 %

Tabauys 1
PesyabraTn inentudikanii kiienTiB Mogesro 3a Confusion Matrix

KonienTu, siki 3aificHnIn nokynky

KonienTu, siki He 31iliCHUIN NOKYNKY

(3a MOJIEIITIO)

(hakTHYHO) (hakTHYHO)
KienTwn, siki 31iHCHUIN TTOKYTIKY 1541 52
(3a MozieII0)
Kutienru, sxi He 31iCHAIN TOKYIKY 211 196
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[1e oxHiero BaxuBOKO oriHKor0 Mojeli € kpuea ROC. Kpuea AUC-ROC € BUMiproBaHHSM MPOYKTUBHOCTI
Ut TIpobJieM Kiracudikamii mpu pi3HUX moporoBux HamamryBaHHsIX. ROC — e kxpuBa #iMoBipHOCcTi, a AUC —
CTyIiHb a00 Mipa BiJIOKpeMJICHOCTI. BiH TOBOPUTH PO Te, HACKLIBKH MOJICNb 3JIaTHA PO3PI3HATH Kiacu. Uum
Bume AUC, tum kpamie mozens mporHosye 0 kiaciB sk 0 i 1 xiaciB sik 1. 3a ananoriero, unm Bume AUC, THM
Kparle MOJIeNb PO3PI3Hs€E KII€HTIB, SKi 3MIHCHIIHN a00 HE 3IIHCHIIIN TIOKYIIKY HA CaNTi.

3navenns epexruBHOCTI KpuBoi ROC mist Hamoi mozgeni nopieuioe 0,72. Kpusa ROC mae Burisin:

ROC Curve
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Puc. 3.8. Kpua ROC aas mozedni inentudikanii norenuiinoro cnoxkupaya
HA PUHKY eJIeKTPOHHOI KOMepIii

Tect Ha npuaatHicTh KomMoroposa-CMipHOBa OPIBHIOE Ballli IaHi 3 BIJOMUM PO3IOJIIOM 1 Ia€ BaM 3HATH,
YH MalOTh BOHH OJHAKOBHI PO3IOIUL. X04a TECT € HeTapaMeTPHUHIM, BiH HE repeadadac sKoroch KOHKPETHOTO
OCHOBHOT'O PO3IOJLUTY — BiH 3a3BUYail BHKOPUCTOBYETHCS SIK TECT HA HOPMAaJIbHOCTb, 100 MEPEBIPUTH, Y Ballli
JlaH1 HOPMaJIBHO PO3MO/IiIeHI. BiH Tak0X BHKOPHCTOBYETHCS JUISI IEPEBIPKH MPHITYIICHHS HOPMaJIbHOCTI B aHa-
JTi31 JIUCTIEPCIiH.

TouHimre, TECT MOPIBHIOE BIIOMHH TITOTETHYHHAN PO3IIOALT HMOBIpHOCTEH (HAIPHUKIIAA, HOPMAIBHHN PO3IIO-
ILT) 3 PO3MOIIIOM, CTBOPSHUM JTAHUMH — EMITIPHYHOI0 (DYHKITIEI0 PO3HOALTY [6].

YumM Bumoro € craructuka Koiamoroposa-CmipHOBa, THM €(EKTHBHIIIOI € MOJIENb Ipu kiacudikarii. B Ha-
IOMY BHIIAJKy CTATUCTUKA Ma€ 3HaueHHs 0,42,

Ckopucraemocs KS Plot mist oninku mozeni. KS Plot mokasye, mo Oy/e y BUMaaKy, KOJIX MU BUKOPHCTOBYE-
MO Ta HE BUKOPUCTOBYEMO MOJIeb. UnM BHIIC KPHBA MOJIENI, TUM KPAIIIO0 BOHA €.

KS Plot

100 -

75-
ind
=z random

== model

25-
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:
0.0 25 5.0 75 10.0
rank

Puc. 3.9. KS Plot nuist MmogeJti inenTudikanii moTeHUiifHOr0 CIOKMBaYa HA PUHKY eJIeKTPOHHOI KOMepIii
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VY tabin. 1 MoxeMo OaYUTH 1HII OIIHKA ITOMHJIOK MOJIENI Ta 3pOOUTH BUCHOBOK, IO B ITUIOMY MOJIETH € aIeK-
BaTHOIO.

Tabnuys 1
OuiHKH NOMWIOK MoJeJi TPAXiEHTHOTO OyCTiHTY

Mean squared error 0.1315
Root mean squared error 0.3626
Relative squared error 0.8113
Mean abs error 0.1315

Mean abs deviation 6.575¢-05
Relative abs error 0.4056

BucHoBkn. Mojienb npaBuiibHO iieHTH(IKYBana 1541 3 1752 KITi€HTIB, SKi HIYOTO HEe MPUI0ATN HA CAWTI,
Ta 196 3 248 KIIieHTIB, K1 3AilcHWIM TOKYIKY. CepeiHsa TOYHICTh Mojen qopiBHIOE 88,1 %. ToOTO MU cripaBi
migiopany mpaBUIbHY MOJIENb, sSIKa T00pe iMeHTH(IKYE KII€HTIB KOMITAHIT 1 MAXOAUTH ISl JAHOTO TOCITIKCHHS.

JocimxeHHs TOBEIHKY CIIO’KMBAYiB MOKE HaJaTy iHHY iH(opMaltito Uit komnanii. KoMmaHis Moxe i1eH-
TU(IKYBaTH MOTCHIIWHIX CIIOKUBAYIB Ta 30CEPEIUTH CBOI CHJIM CaMe Ha HUX, OTPUMYIOUH BUINY e()CKTHBHICTD
Ta OuIblIe MpoAaxiB. Takox 11 iHhopMallis € HIHHOK AJIi MAaPKETHHIOBOTO BTy Ta JJOMIOMAarae 3amyCTUTH
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MOYHa HE IIPOCTO 1AeHTU(DIKyBaTH CHOXMBAYIB, a TAKOK CETMEHTYBATH iX HA Pi3HI IPYIH, SKIIO y KOMMAaHIi €
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